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David T. Alexander 


America’s Forgotten 
Commemoratives 

David W Lange 


When a Penny 
Was Worth a Nickel 

Mark Goodman 








exclusively 
yours In 
Bank Note 
Reporter 


In June, all paper money roads lead to 
Memphis, where thousands of collectors will 
meet at the 12th Annual International Paper 
Money Show. 

Bank Note Reporter will be there, front and 
center. Because we cover paper money. And 
nothing else. 

With Bank Note Reporter, you’ll get 
exclusive coverage of the thriving paper 
money hobby, regardless of your speciality. 

Want world notes? Just check out the 
convenient “World Currency Section ’’ for the 
latest news. And, you'll find it easy to stay on 
top of all the newest issues through the 
"World Paper Money Update.” 

Want U.S.? You’ll find the newest 
information on large and small size notes. 
Colonial and Confederate currency, obsolete 
notes. National bank notes, and more. Plus, 


you’ll find total coverage of all related fiscal 
paper, like bonds, checks, scrip, stock, 
souvenir cards and military currency! 

You’ll also get the world’s largest 
marketplace in every issue, helpful dealers 
who know the score and can help you build 
your collection. It’s all yours in one convenient 
source — Bank Note Reporter. 

For a Free sample copy (U.S. addresses 
only), write to Bank Note Reporter today! 



700 E. State St., lola, Wl 54990 
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Philippine Republic Medals of World War II 

825 Examination of three commemorative wartime medals produced by the Philippines illuminates 
details of a mysterious and controversial regime. 

David T. Alexander 

America’s Forgotten Commemoratives 

836 Considering the present fervor for U.S. commemorative coins, shouldn’t collectors take 
another look at the often ignored issues of the Commonwealth of the Philippines? 

DavidW. Lange 

Ute City Residents Pay the Price 

843 An experimental program introduces 4th-graders to the real world of business and 
adult responsibility. 

Barbara J. Gregory 
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Numismatic Errors— Part 2 

The author investigates the realm of die-caused errors in the second of a 
three-part series about the fascinating world of error collecting. 
Arnold Margolis 


When a Penny was Worth a Nickel 

A penny saved is a pain. How can you use change? Let’s count the ways. 
Mark Goodman 



770 


THE NUMISMATIST • MAY 1988 


MAY 1988 



VOLUME 101 
NUMBER 5 



COVER 


Issued by the Republic of the Philip- 
pines in 1943, the Executive Commis- 
sion medal depicts Jose Paciano Laurel 
and Jorge Vargas (page 825). 


DEPARTMENTS 

779 From Your President 
hy Stephen R. Taylor 

783 Letters 

791 New Issues 

798 ANA Chronicle 

Robert Leuver, Little Rock 
Convention, Cincinnati Con- 
vention Tours, New Exhibit 
Rules, Numismatic Theatre 

819 Numismatic Narratives 

864 Back to Basics 

by David W Lange 

870 Lubell on Taxes 
by Myron S. Lubell 

875 Coins and Collectors 
by Q. David Bowers 

881 Market Forum 

by Michael R. Fuljenz 


885 

The Other Side of the Coin 
by Edward C. Rochette 

890 

Young Numismatists 
by Paul James D'Arcy 

896 

Consumer Alert 
by Kenneth Bressett 

901 

Library 

904 

Donations 

908 

Membership News 

Calendar of Events, Club 
Activities, Membership Report, 
Obituaries 

929 

ANA Certification Service 
Counterfeit 1909-S Cent 

934 

Advertising Rates 

935 

Display Classified Ads 

950 

Classified Ads 

958 

Advertisers’ Index 

960 

Pearlman’s People 
by Donn Pearlman 


The American Numismatic Associa- 
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nors discussed Association programs 
and policies (page 798). 
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The Australian Proof Nuggets are 
the first and only 99.99% pure gold proof 
coins in the world. The different design 
on each of the four coins is changed 
annually and each bears the restricted 
“P”mintmark. Each set is presented in 
a rich jarrah wood case and is accom- 
panied by a numbered certificate of 
authenticity. 


As the exclusive North American 
distributor of the Proof Nuggets, we are 
proud to offer them through coin dealers, 
banks and brokerage houses nationwide. 


A-MARK PRECIOUS METALS, INC 

100 Wilshire Boulevard, Third Floor 
Santa Monica, California 90401 
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Here’s your ticket to sell 
for top prices at the biggest 
numismatic EVENT of the year! 



This is your opportunity to showcase 
your coins at the most famous auction of 
the year . . . the Heritage ANA Sale. 

The ANA Convention gives 
you premier exposure. 

When Heritage holds an auction in 
conjunction with the annual ANA 
Convention, thousands of serious buyers 
attend. Last year, over 10,000 of the most 
active dealers, collectors and investors 
attended the show. And this year, we’re 
expecting over 12,000 at the convention. 

Your coins will grab the spotlight in an 
atmosphere chaiged with excitement. 

Competition for your coins can be 
intense. And all that excitement can drive 
up prices for your coins. 

Your coins get rave reviews 
in Heritage full-color 
catalogs. 

When you sell at the Heritage ANA 
Sale, your coins are featured in the most 
talked-about auction catalog in the 
industry. Ovcr5,000 buyers will recei\'e 
those catalogs in the U.S. and beyond, one 
full month before the sale. They will 
examine your coins in breathtaking, full- 
color photographs, accompanied by in- 
depth, researched descriptions. They’ll 
have complete confidence in the coins 
they’re buying. And they’ll stretch their budgets accordingly. 

International marketing increases demand for 
your coins. 

Selling with the world’s largest rare coin firm has several advantages. 




Your coins become part of an inrcnutional 
marketing campaign targeted to the most 
acti\’e buvers in the industn’. The sale will 
be promoted through direct mail, 
telemarketing, fiill-page ads in national 
trade publications, and, of course, in all 
the convention promotions produced bv 
the ANA. 

At the last Heritage ANA Sale, we 
recei\ ed 1 1 ,441 bids in the mail - before 
the miction even hegan\ And this year, 
we’re exjx'ctingeven better results. 
With all the attention, it’s no wonder 
vour coins sell tor more at the Heritage 
ANA Sale. 

Get an instant CASH ad- 
vance on your consignment. 

If you consign now, you can receive an 
instant cash adv ance (at a nominal interest 
charge) of up to 50% of your 
consignment’s wholesale value. And it 
your consignment is valued at $30,000 or 
more, we’ll personally fly to your city to 
pick it up. 

In addition, you can take advantage of 
our PCXiS Auction Express Service, giving 
your coins the selling advantage of third- 
party' certification. Call us tor details. 

Consign NOW for the 
selling EVENT of the year! 

The Heritage ANA Sale is by-tar your best ticker to top prices. Resen'e 
your place ttxlay by calling Bob Vitt , Ix‘o Freseor Bob Merrill toll-free, or 

send in the coupon today! 
Sale Dates: July 20-24, 1988 

^ I want to use my ticket to top prices at 

A-iVJ# the Heritage ANA Sale. 

D J 'nn-ndoMng this card with mv coins anil sonilinj;tlunmpstmil mail for possible consignment to your July 
ANA Sale. 1 understand the minimum consignment acceptable tor the auctuin must be valued at $1 .SOO 

□ I have coins I want to sell Please send me your biKiklet entitled How to Sell Rjiv Coins At Amtion 

□ I would like aone-year subscription to all your auction catalogs. Enclosed is $S0 for the year. 

□ I would like acopy of your July ANA Sale lull-color auction catalog Enclosed is $20, 


/vr’ 


Chosen as auctioneer by the U.S. Government, ED.I.C, June 1987 and June. 1988 
The most official ASA auctions since 1980 
Selected as the Official Auctioneer for the 1980, 1982, 1985 and 1988 ASA 
Sales, and the 1983. 1984, 1985, 1986. 1987 and 1988 Mid Winter A SA Sales. 



The Heritage Building • 311 Market Street • Dallas, Texas 75202-9990 
WATS: l-800-USCOINS(872-6467)» In Texas: 214-742-2200 


©Copyright 1988 Heiitafe Numimatic Auctions, Inc. 


AN5 


City State Z.ip 

Daytime Phone ( ) 

Nighttime Phone ( ) 

Best TimctoC.all 

ThU order €«nnot be proceMcd without a valid telephone number. 

For Faster Service Call 1 -800-US COINS (872-6467) 

HcnapNumiwimK Auaiimi.lm *311 Miflif t StTwt • Dall», tr,ii 7S202 W90 • WATS 1-800 l'S(:()IVS(872-6«i7)»lnToj» 214-742 2200 
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strength lies not only in sophisticated production and printing equipment, but also in the 
pre-eminent creativity of the human mind. And that’s where the real strength of COIN 
WORLD lies. 

We take the awesome power of high-speed presses, ignited by the spark of our highly 
professional editorial staff, and put them to work every week in COIN WORLD. 


* One year (52 issues) subscription — U.S. $26.00, Outside U.S. $51.00 
*Free sample copy requests welcomed. 

91 1 Vandemark Road, P.O. Box 150, Sidney, OH 45365 
513-498-0800 
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ANA Headquarters 

818 N. Cascade Ave., Colorado Springs, CO 80903-32 79 
Office Hours: Monday-Friday, 8 a.m.-5 p.m., 719/632-2646 
Museum /Library only: Tuesday-Saturday, 8:30 a.m.-4 p.m. 
Membership Hotbne: 800/367-972 3 


Join Us! 

Application for ANA Membership 

Check one: □ Regular □ Junior □ Associate D Club □ Life Member 

Present or former ANA no., if any - 

□ Mr. □ Mrs. □ Ms. □ Club 

Name (please print) 


The American Numismatic Association, an educational, non- 
profit organization, is the largest and most aaive numismatic 
body in the world. It invites and welcomes to membership all 
worthy persons who have a sincere interest in numismatics, 
whether they collect coins, paper money, tokens or medals, 
whether advanced collectors or those only generally interested 
in the subject. The Association was founded in 1891, and has 
more than 34,000 members from every state in the Union and 
many foreign countries. The Association’s official journal. The 
Numismatist, was first published in 1 888 by Dr. George F Heath. 
Chartered for 50 years by an Act of Congress in 1912 and 
renewed in perpetuity by an Act of Congress on April 10, 
1962, the Association is a mutual organi7.ation for the bene- 
fit of its members. 


EDITOR 

N. Neil Harris 

PRODUCTION EDITOR 

Barbara J. Gregory 

ASSISTANT EDITOR 

Marilyn A. Reback 

EDITORIAL ASSISTANT 

Valerie C. Snyder 

ADVERTISING MANAGER 

Susan H. Trinko 


Street 


City State Zip 


Birth Date Occupation 

ANA Bylaws require the publication of each applicant’s name and state. 

□ Check here if you DO NOT want your name and address forwarded to the ANA District 
Delegate in your area. 

I herewith make application for membership in the American Numismatic Association, subject to 
the Bylaws of said Association. I also agree to abide by the Code of Ethics adopted by the Association. 


Signature of Applicant Date 

Signature of Proposer (optional) ANA No. 

Signature of Parent or Guardian (required for Junior applicant) 

□ Check □ Money Order □ MasterCard DVISA DAmExpress 

Credit Card Account No. (all digits) Expiration Date of Card 


Typography: Service Typographers & KDB Typography 
Camera Reproduction: Eagle Graphics 
Printing: R R. Donnelley & Sons Co 

The Numismatist (ISSN (X)2 9-6090) is published monthly by 
the American Numismatic Association. 818 Nonh Cascade 
Avenue, Colorado Springs, CO 8090}-3279. Sccond-clxss post- 
age is paid at Cobrado Springs, Colorado, and at additional mail- 
ing offices. POSTMASTER: Send address changes to The Nu- 
mismatist, 818 Nonh Cascade Avenue, Colorado Springs, CO 
80903-3279. 

The Numismatist is mailed to all members of the Association 
(except associate members) without cost other than annual dues. 
Advenising inquiries should be addressed to the advenising 
manager; all other matters concerning The Numismatist should 
be direaed to the editor. Authors of unsolicited manuscripts 
should refer to the journal’s "Information for Authors,’’ pub- 
lished periodically throughout the year. The editor assumes no 
responsibility for unsolicited photographs and manuscripts. Opin- 
ions expressed in anicles published in The Numismatist are those 
of the authors and do not necessarily represent the views of the 
American Numismatic Association or the editorial staff 

© 1988 American Numismatic Association. All rights reserved. 
Reproduaion in whole or in part without written permission 
is prohibited. The Numismatist is a registered trademark of the 
American Numismatic Asstxiation 


Signature of Cardholder (required) 


Dues 

Regular (adult) S 26* 

(Outside U.S.) 28* 

Club— awy country 30* 

Junior (17 years old or younger) 11 

Associate (child or spouse of regular or life member living at member’s address) 4 

Life (adult individual) 500 

(Installment plan: $60 with application,** plus $37.50 per month for 12 months) 

Life (club) $ 1250 

* Add $6 application fee, first year only 

* * Includes S 10 bookkeeping fee, deducted from final payment if made within 90 days 
of application. Life Membership is not effective until full $500 fee is paid. 

Nonmember annual subscription $ 28 

(Outside U.S.) $ 33 

Send application and payment to ANA, 818 N. Cascade Ave., Colorado Springs, CO 80903-3279. 
Foreign applications must be accompanied by U.S. funds drawn on a U.S. bank. 
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Why does Superior realize 
the highest prices? 

■ SUPERIOR RUNS MORE FULL PAGE ADVERTISEMENTS FOR SALES IN THE NUMISMATIC PRESS. 

Your property deserves the best and when it comes to promotional advertising of our major auction sales, it doesn't cost 
you one dime more to have the best. Extensive advertising is one of the critical elements in conducting a successful 
auction sale. 

■ AUCTIONS ARE SCHEDULED PRIOR TO MAJOR NUMISMATIC EVENTS. 

Timing is crucial to the success of a sale. We heard stories about people attending auction sales and literally purchasing 
a major percentage of the auction. You can't expect a decent turnout unless the sale is conducted around another major 
numismatic event, such as an important coin show. Your numismatic property deserves the best. Don't accept a second 
rate schedule. 

■ MAGNIFICIENT EXTENSIVELY ILLUSTRATED CATALOGUES. 

Photography is an all important key to a successful sale. Look at the quality of photography both black and white and 
color and we are certain that you will agree that Superior produces the finest quality catalogues in the industry. We set 
the standards by which our competitors seek to attain our quality. The answer to our success is simple; the total produc- 
tion of all photography, typesetting, and art work is accomplished on our premises. Many of our competitors use outside 
services and contractors to produce their catalogues and that's why their catalogues run the gamut from fair to who 
knows what. 

■ EXTENSIVE PROMOTION AND VIEWING TWO MONTHS PRIOR TO SALE. 

It takes time to conduct a successful sale. Not only do you have to produce the catalogue and mail it in sufficient time 
to enable the clients to plan to view and attend the sale, you must enable the public sufficient time to view the material, 
and quality material cannot be looked at by a serious buyer in just one day. We begin viewing two months prior to a 
sale and schedule advance appointments in our luxurious building to enable serious potential buyers to view your coins 
under perfect conditions. The latest technique in viewing coins is in a dark room with lighting originating from a single 
source where the person is viewing. We provide this type of atmosphere while our competitors cannot. We even utilize 
halogen lighting which is second to none as a source of clean clear light. There is a difference and that translates into 
how we realize the highest prices for your coins. 

■ SENSATIONAL LIST OF CLIENTELE. 

Southern California is the home to movie stars, rock stars, computer wizards, industry magnates and wealthy sports 
personalities. These are some of the people who we have introduced to numismatics and not a sale goes by where their 
influence is not noticed. Our philosophy is to provide an education to numismatics for every potential client whether wealthy 
or just beginning to learn about coins. The result is a crowded room of active bidders. 

■ CONSISTENTLY THE BEST ATTENDED SALES IS NOT JUST BY ACCIDENT. 

We treat our auction clients with the respect they deserve. It's not just enough to assume the merchandise will guarantee 
they arrive. We treat them to Southern California hospitality which includes complimentary lunch during viewing, night- 
time receptions, dinners and a host of events. When was the last time you viewed lots for an auction and had your park- 
ing paid for by the auction house? There is a difference and that translates into more dollars for your consignment. 

■ THE FINEST AND MOST MODERN COIN STORE IN AMERICA. 

Our facility is without question the finest and most modern coin store in America. We designed the ultimate in comfort, 
security, lighting, airconditioning, communication and the list goes on and on. Our library and conference room is second 
to none. Our state of the art catalogue production department and dark room will Immediately reveal how we do a better 
job. Our building was designed for the utmost in protection with solid concrete and steel floors and ceilings and a time 
locked vault. We are not located in a large office building hidden from the public, we are fully accessible and in fact, 
our offices are located on the ground floor of the most heavily traveled street in Southern California. 12^,000 cars pass 
us each hour. Is that exposure? This makes the difference in your coins realizing the highest possible price. 

■ LARGE SPACIOUS AUCTION GALLERY. 

What other auction house has the convenience of having its own auction gallery on the premises? And our auctioneer 
is considered the finest in the industry. That's why he calls more sales for other firms and is recognized as the fastest, 
clearest and most professional in the industry. 


Compare our prices realized for the last two 
years, you will find Superior's auctions con- 
sistently yield higher prices realized. 

• 1986 - Over $17,000,000. 

• 1987 — Estimated over $25,000,000. 

JPossibly the mo«t by any auction firm in 1987) 


Q Commission rates are the 
most competitive in the 
business. Zero to 10%. 

□ Liberal cash advancements 
available. 
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The Wayne Miller 
and Hoagy Carmichael 
Collection Sale 
January 1986 

Gross Prices 

Realized: $5,818,127.70 ► 



1 878-S Dollar 
Mint State 69 + 
Realized $37,400. 


The Dr. Jerry Buss Collection Sale, January 1985 

^ Gross Prices Realized: $3,640,1 10.65 ► 



1804 Dollar 
Mint State 60 + 
Realized $308,000. 



1913 Liberty Nickel 
Proof 63 

Realized $385,000. 


The Buddy Ebaen Collection Sale, June 1987 

^ Gross Prices Realized: $7,669,691 .81 ► 



1807 Bust Half Dollar 
Mint State 65 
Realized $46,200. 


1943 Half Dollar 
Mint State 69 
Realized $4, 180. 


1879 $4 Gold 
Coiled Hair 
Brilliant Proof 65 
Realized $ 165,000. 




The Club Cal Neva Sale 
September 1987 

^ Gross Prices 
Realized: $3,926,559.78 ► 



1854 Gold Dollar 
About Uncirculated 50 
Realized $35,200.00 


AUCTION SCHEDULE 


Sale 

Consignment 


Sale 

Date 

Deadline 

Coinage 

June Sale 1988 

May 31, June 1 

CLOSED 

Ancient, Foreign & 




Mexican 

June Sale 1988 

June 4 - 8 

CLOSED 

United States 

Auction '88 

Ohio 

July 16, 17 

CLOSED 

United States 

September Sale 1988 

September 25-27 

July 8, 1988 

United States 

December Sale 1988 

New York 

December 1 0, 1 1 

September 9, 1988 

Ancient & Foreign 

January Sale 1989 

January 29-31 

November 11,1 988 

United States 


Superior Galleries 

A Division of Superior Stamp & Coin Co., Inc., 

9478 West Olympic Boulevard, Beverly Hills, California 90212-4299 

Telephone: (213) 203-9855 • FAX Number: (213) 203-0496 coidberg 

Toll Free: (800) 421-0754; Within California: (800) 874-3230 Mark coidberg 

California Auction Company • License Number 122 • Mark Goldberg • License Number 106 • Ira Goldberg • License Number 123 
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Do you want the best prices for your coins? 

LET BOWERS AND MERENA AUCTION THEM! 


Right now we are accepting consignments for our spectacular 1988 auction season, sales to be held in New York 
City. We invite you to telephone Richard Bagg, Ph.D., COLLECT to discuss your holdings, or you can simply 
mail us the convenient coupon below. Either way, all details will be kept in the strictest confidence. 

Consider our unequaled record of success, and you will see why collectors, dealers, museums, and others turn 
to Auctions by Bowers and Merena, Inc. to sell their coins. 


Auction Record 

Price 

Auction Firm 

Most valuable collection ever sold 

$25,000,000.00 

Bowers and Merena 

2nd most valuable collection ever sold 

12,400,000.00 

Bowers and Merena 

Most valuable coin ever sold 

725,000.00 

Bowers and Merena 

Most valuable U.S. colonial coin sold 

725,000.00 

Bowers and Merena 

Most valuable U.S. silver coin sold 

400,000.00 

Bowers and Merena 

Most valuable U.S. gold coin sold 

687,500.00 

Bowers and Merena 

Most valuable U.S. pattern coin sold 

475,000.00 

Bowers and Merena 

Most valuable U.S. territorial coin sold 

And many more!!! 

500,000.00 

Bowers and Merena 


While you may not have $725,000 rarities to sell, it is comforting to know that the same Bowers and Merena 
clientele who competed to set just about every world's auction record in the book will be competing for your material 
as well! 

Thinking of selling? For one low commission rate to the seller (plus a nominal fee to the buyer) we will present 
your coins in a "Grand Format" color-illustrated catalogue and will take care of every detail including expert 
cataloguing, advertising, printing, distribution, insurance, etc. There are no other charges for you to pay. In fact, 
all you have to do is figure out how to invest our generous check! 

Whether you have $2,000 worth of coins (our minimum due to bookkeeping considerations) or, like The Johns 
Hopkins University did, $25,000,000 worth, when you come to Auctions by Bowers and Merena, Inc., you've come 
to the right place. 

Telephone Ray Merena, Q. David Bowers, or Richard "Rick" A. Bagg COLLECT at (603) 569-5095 
for full information, or simply use the coupon below. 


N-588B "i 


Dear Rick Bagg, 

Please tell me how I can include my coins in one of your forthcoming New York City sales. I understand | 
that all information will be kept confidential. I 


Name 
Street 
City _ 


State 


Zip 


Check here; 


Brief description of holdings: 


I am thinking about selling my coins. Please contact 


Telephone 


Best Time to Call . 


AUCTIONS BY BOWERS AND MERENA, INC. 



Attn: Richard Bagg, Ph.D, 

Box 1224, Wolfeboro, New Hampshire 03894 
(603) 569-5095 

Auctions held in New York City and other metropolitan centers 


"When great collections are sold, Bowers and Merena sells them. " Chairman: Q. David Bowers (who was also chairman of Bowers and Ruddy 
Galleries, our predecessor firm); President: Raymond N. Merena. Members: Professional Numismatists Guild, ICTA, Life Members ANA, 
etc., with a tradition of serving numismatists for 35 years, since 1953. Auctions held in New York City and other large metropolitan areas. 
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ANA Welcomes Robert Louver 


I THINK EACH of the more than 
3,000 visitors to attend our 10th 
Midwinter Convention in Little 
Rock in March will agree that it was 
a pleasurable experience. Everyone as- 
sociated with the gathering, from Gen- 
eral Chairman Robert Mclntire and 
local committee volunteers to ANA 
headquarters staff, is a credit to the 
Association, for the results of their hard 
work could be seen in a well-run show. 
The facilities at the Statehouse Con- 
vention Center were great, making it 
easier for guests to take in the exhibits, 
meetings and bourse. 

The exhibits were particularly im- 
pressive, with 1 6 exhibitors setting up 
a great variety of non-competitive 
displays. As a devoted “ragpicker,” I 
was excited to see so many exhibits 
of paper money, from Ming Dynasty 
notes to obsolete Arkansas scrip. In 
fact, the People’s Choice Award went 
to a selection of Arkansas National 
Bank Notes. 

During the convention, the ANA 
Board of Governors addressed many 
areas of concern to members and made 
some difficult decisions that will en- 
able our ANA to continue on a course 
of improvement. The most exciting 
news to come out of these meetings, 
and perhaps the most exciting thing to 
happen to our Association in a long 
time, was the Board’s decision, short- 
ly after the convention’s close, to ask 
Robert J. Leuver, director of the Bu- 
reau of Engraving and Printing, to take 
over as the Association’s new exec- 
utive director. 

Ruthann Brettell has served the 
ANA well during the past 22 years 
in virtually every capacity at headquar- 
ters. Executive Director since the re- 
tirement of Edward Rochette in 1985, 


she has been offered the opportunity 
to work together with Leuver as his as- 
sistant because her talent and experi- 



ence are much too valuable to lose. 

Some of the faaors surrounding this 
decision included an opportunity to 
employ someone with vast managerial 
and public relations experience, some- 
one who is recognized worldwide as 
a top-notch executive. Our ANA is 
striving to improve its image, especial- 
ly in the eyes of non-collectors, and we 
feel certain that having Leuver as our 
executive director will put us one step 
closer to reaching this goal. He should 
admirably fill the position of executive 
director; soft-spoken but strong, he 
represents a stabilizing influence. 

I feel our ANA already was headed 
in the right direction, and with the 
expertise and experience Leuver brings 
to his new role, we will continue to 
move forward. Leuver’ s priorities in- 
clude increasing membership, ANACS 
income, donations and grants, and en- 
couraging members to take advantage 
of services offered by the ANA, such 
as the library and museum. 

Leuver, a Chicago native, assumed 
his position on April 1 and will be re- 
locating his wife, Hilda, and young 
daughter, Mary Ellen, to Colorado 
Springs as soon as possible. I join the 
ANA Board of Governors, officers and 
headquarters staff in welcoming Bob 
Leuver and his family to our ANA. 
Please take a few moments to person- 
ally extend him your greetings either 


in writing or at an upcoming conven- 
tion or summer seminar. 

Numismatic Hall of Fame Nominations 

Every two years the ANA recognizes 
distinguished members by inducting 
a select few into the Numismatic Hall 
of Fame. Candidates for this high 
honor may be persons, living or de- 
ceased, whose contributions to numis- 
matics constitute the highest level of 
achievement. Their work may have 
been concentrated in a specialized field 
or may have been of a broader nature. 
Past enshrinees range from numismat- 
ic writers and scholars to mint direc- 
tors, ANA past presidents and editors 
of The Numismatist. 

Those chosen for recognition this 
year from the officially nominated can- 
didates and “holdover” nominees will 
be announced at the annual banquet 
during the 97th anniversary conven- 
tion in Cincinnati this July. 

I’m sorry to say, the number of 
nominations received has been lacking 
in recent years. However, there is cer- 
tainly no shortage of dedicated in- 
dividuals who have enriched our great 
hobby by their efforts. 

I encourage all of you to think now 
about submitting a nomination for the 
next biennial selection process and to 
begin gathering relevant information 
to demonstrate the candidate’s wor- 
thiness for the Numismatic Hall of 
Fame. More information about sub- 
mission procedures for the Numismatic 
Hall of Fame can be found on page 
2182 of the October 1987 issue of 
The Numismatist. 

I hope that in 1990— the next op- 
portunity to consider nominations — 
a much larger group of candidates will 
be offered for deliberation. • 
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Spink 

The oldest Acoin dealers 
in the s^lmworld 



Coins from ancient to modem and bullion bought and sold 
Beginners to life-long enthusiasts welcome 
Free verbal valuations 
Expert impartial advice given 
Coins bought outright, or sold on commission 
Regular auctions held 

Publishers and stockists of numismatic books 
Publishers of The Numismatic Circular since 1892 
Advice and purchase at auction sales on collectors’ behalf 
Written valuations prepared for insurance and probate purposes 


Sale 64. May 18th, 1988 

British Coins 

To be held at The Cavendish Hotel, London 
June 1st, 1988 
Islamic Coins 
To be held in Zurich 


For further information, including details of Numismatic Circular subscription, 
please contact the Coin or Medal Department 




Spink 

Spink & Son Ltd. jK. King Street, St James’s, Lo 





s, London SWIY 6QS. Tel: 01930 7888 (24hrs) Telex: 916711 ^ 

English Paintings and Watercolours • Silver, Jewellery and Paperweights Oriental, Asian and Islamic Art • Textiles Medals • Coins • Bullion - Banknotes f ^ 
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SUPERB QUALITY 
+ PCGS 

= NIOF 

For over a decade, NUMISMATIC 
INVESTMENTS OF FLORIDA has been 
synonymous with superb quality coins. Now 
NIOF brings you PCGS coins so you get 
two assurances of investment value! We not 
only select coins for your portfolio with 
excellent potential, but every coin is 
guaranteed as to grade and authenticity 
by PCGS. 



1907 II 

HS6f 

NO MOTTO 
08852.65/2015680 


NIOF EXPERTISE & PCGS LIQUIDITY . . . 
THE ONLY WAY TO BUY RARE COINS! 

NIOF deals in all high-quality U.S. coins: gold, silver, nickel and copper for the col- 
lector and investor. NIOF is your best bet to buy one coin or sell an entire collec- 
tion. We have a very large, ever-changing inventory of PCGS coins. 

today for up-to-the-minute quotes! NIOF can help 
yMiki make the remarkable profits in rare coins YOURS! 

NIOF wants to work with you to build 
your portfolio with PCGS coins. For 
FREE information, call our Portfolio 
Director today at: 

1 - 800 - 826-3089 
or ( 305 ) 373-3001 



NUMISMATIC 
INVESTMENTS 
OF FLORIDA 

Bakery Centre, 5745 Sunset Drive, 
South Miami, Florida 33136 
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HOW TO GRADE U.S. COINS 


Sharpen Your 
Grading Skills 


By Attending 
An ANA 

Spring Seminar 



May 14, 15 & 16 

Chicago, IL 


Designed For Collectors, Investors and Dealers 

Learn how to grade U.S. coins according to official ANA standards from profes- 
sional ANACS staff members. Gain invaluable hands-on experience examining 
coins and determining coin condition and quality. 


This is Just Some of What You 
Will Learn: 

• What to look for when grading a coin... 

• How to follow ANA standards while 
grading . . . 

• Why accurate grading is necessary . . . 

• Market gradingversus technical grading 

• And much more! 

Satisfaction Guaranteed 

As always, your satisfaction with ANA 
seminars is fully guaranteed. If, by 


* Fee includes ANA membership, 
subject to acceptance. 



lunch break on the first day, you 
don’t feel the seminar is everything 
we have promised, you'll receive a 
prompt refund. 

$275.00 
for ANA members 
$300.00 
for non-members* 

For More Information or 
to Register bg Phone, Contact: 

American Numismatic Association 

Judy Padgett 

818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 
303/632-2646 
800/367-9723 
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1891 Club Needs Member Support 

As a member of the 1891 Club, I urge 
everyone to do his part to help make 
the ana’s centennial celebration in 
1991a great occasion. The 1891 Club 
was formed several years ago to en- 
courage member involvement and help 
fund special events in honor of the 
Association’s 100th anniversary. 

Members of the 1891 Club could 
hold “raffles,” with the proceeds bene- 
fiting the centennial celebration. We 
should continue to hold auctions at 
ANA conventions. 1891 Club mem- 
ber Donald Young has contributed 
material for these sales held during 
1891 Club meetings, and I have do- 
nated hand-crafted clocks. 

I am sure everyone will want to at- 
tend the 1 00th anniversary convention 
in Chicago in 1991; I, for one, hope 
to be there. Please, get involved! 

Harold Anderson, LM 1025 

Coin Collecting— A “Dirty” Hobby? 

As a brand-new ANA member and a 
beginning collector, I am really sur- 
prised at what a dirty business this is— 
not coin colleaing, but the coins them- 
selves. I was appalled to see how dirty 
my hands were after handling just a 
few coins. 

Then I began to wonder about the 
health of the previous owners of these 
beauties. The many thousands of peo- 
ple who have died from AIDS all must 
have come into contact with coins. 
Perhaps this batch of coins I recently 
received could contain some of them. 

I hope the ANA Board of Governors 
will address this potential hazard to 
prevent the possible spread of com- 
municable diseases through coins. I am 


going to put future coin deliveries in 
the pressure cooker for 1 5 minutes— 
maybe that will give me some peace 
of mind! 

Arnold K. Cobb, ANA 1 37388 

Editor’s Note: According to the Cen- 
ter for Disease Control in Atlanta, 
Georgia, the risk of contracting AIDS 
from coins is virtually nonexistent. The 
AIDS virus is very fragile and cannot 
live outside the body. Although minute 
quantities of the virus have been re- 
corded in the saliva of affliaed individ- 
uals and have been known to survive 
in spilled blood for 2 to 3 hours, the 
virus is rendered totally inactive in a 
dry environment. Placing coins in a 
pressure cooker to combat the spread 
of communicable diseases is neither 
necessary or advised. 

Love Token Pricing System 
Subject of Some Doubt 

I am writing to differ with Lloyd L. 
Entenmann’s pricing opinions in “Love 
Token Pricing” in the February 1988 
issue. I only deal part-time, but I can 
assure Mr. Entenmann and all col- 
lectors that you cannot buy love to- 
kens with any eye appeal for bullion 
price and then sell them at 10 cents 
over bullion. 

Although the coin has lost its numis- 
matic value by being transformed into 
a love token, it has gained some jew- 
elry or antique value. Have you ever 
tried to buy silver jewelry or antiques 
at bullion value? 

I pay $3 and up, sometimes $15 
plus, for intricate scenes on Seated 
Liberty dimes, and sell them for 30 to 
60 percent over what I pay for them. 
If I sold them for 10 to 20 cents over 
what I paid for them, I would never 
be able to cover expenses at even the 
smallest show— never mind a profit for 
my time and effon. As for overpric- 


ing, all I can say is that I am always 
buying and selling them and rarely 
have more than two dozen in stock. 

Entenmann’s idea of fair-market 
value is highly unrealistic. Nevenhe- 
less, I did enjoy the rest of the article 
very much. 

By the way, the artistic workings on 
love tokens weren’t done for nothing 
back in the 1800s or now. In 1984 I 
had an 1884 Morgan dollar made in- 
to a love token to propose marriage to 
my wife, Anita. I paid the jeweler $ 30 
for his work; the dollar cost me $17. 
The price of the work was about twice 
the coin’s value, and the cost of the 
dollar in AU condition was about 
twice its bullion value. However, this 
is not to suggest a formula for love 
token pricing. Condition, eye appeal 
and design, as well as the type of coin 
from which the token is made, all are 
variables to be considered when buy- 
ing or selling love tokens. 

Peter V. Hogaboom, ANA 107673 

After reading the article about “Love 
Token Pricing” in the February 1988 
issue, I felt compelled to write to con- 
tradia this ridiculous essay. I am afraid 
this article will mislead and confuse 
many novice collectors. 

Following the author’s reasoning, I 
should be able to buy a Rembrandt for 
the cost of the paint and frame. I guess 
art and craftsmanship mean nothing. 
Entenmann doesn’t have to worry 
about dealers’ stock growing whiskers, 
since sincere and knowledgeable col- 
lectors will buy it. 

I hope The Numismatist will use a 
disclaimer for articles biased like this 
one. It isn’t fair to confuse or deceive 
the novice collector. 

Peter L. Kuzma, ANA 89904 

Editor’s Note: Readers are reminded 
that the opinions expressed by authors 


MAY 1 9 8 8 • THE NUMISMATIST 


783 




do not necessarily represent the views 
of the ANA or the editorial staff. In 
the case of the above-mentioned ar- 
ticle, Mr. Entenmann suggests a new 
pricing system; however, reader reac- 
tion may prompt him to reconsider! 

Club Disputes Merit of 
World Coin Grading 

We, the members of the Gateway 
Coin Club of San Antonio, Texas, 
wish to voice our disagreement with 
the action of the [ANA], PCGS and 
other groups that have begun to grade 
foreign coins by numerical standards. 

First, world-coin collectors of lim- 
ited means may be forced out of the 
buying market by what will be arti- 
ficially higher prices. Second, we feel 
that grading of U.S. coins already has 
damaged the market considerably by 
creating artificial levels of quality; con- 


sequently, we find it hard to believe 
that grading of foreign coins can be 
honest and provide fair, equal values. 
Lastly, we feel that such grading will 
degrade and demean present colleaions 
by declaring various coins to be of 
lesser quality. We feel this is unfair 
to collectors. 

We understand that this service may 
be carried out despite protest, but we 
hope that by showing our displeasure, 
other groups will step forward and 
voice their concerns, hopefully putting 
an end to this practice before it begins. 

Gateway Coin Club, C 48065 

Tin Box of Coins 
Triggers Life-Long Interest 

I thought readers might like to see how 
a casual interest in coins can lead to 
productive and satisfying experiences. 


My involvement in coin collecting 
began many years ago when a co- 
worker brought in a little tin tea-box 
full of Indian Head and Flying Eagle 
cents that he found under the eaves in 
the cellar of his father-in-law’s grocery 
store. Eventually, I was introduced to 
Miss Wright, who handled Henry 
Chapman’s collection after his death. 
(Chapman was a dealer and interna- 
tionally known numismatist.) 

Miss Wright became my instructor 
in the art of coin collecting. One day 
in her shop at 1 6th & Pine Streets in 
Philadelphia, I asked about a certain 
coin on display, which turned out 
to be a denarius of Caesar Augustus, 
the first emperor of the Romans. Not- 
ing my amazement that such a coin 
could be around after 2,000 years, she 
showed me drawer after drawer of 
Greek, Roman and Judean coins. From 


NUMISMATIC INSURANCE FOR DEALERS 

** All-Risk^* Coverage 


1 . 

2 . 

3. 

4. 


6 . 

7. 


8 . 


At-Business Location(s) 5. 

In-Bank Vault Room(s) 

To/From and While At Conventions, 
Exhibitions, Shows and Auctions 
Off Premises-Care, Custody and Control 
of Dealer 

Expanded Coverages- 

Overseas business trips and conventions. 
Errors and omissions insurance for 
grading and authenticity— completed 
application required. 

Jewelers block insurance— completed 
application required. 

Other business insurance; 

a.) Package policies covering comprehen- 
sive general liability and all personal 


Transit— via recognized armored carrier. 
Federal Express, Express Mail and 
Domestic Registered Mail excess of 25,000 
with Post Office. 


-Now Available 

property (other than stock and inven- 
tory) and other allied coverages. 

b. ) Umbrella liability 

c. ) Workman’s compensation 

d. ) Group accident, medical and life 

insurance. 

e. ) All forms of bonds, including fidelity 

and auction bonds. 


contact: JAY N. EDELSON, Director of Marine Insurance 

GILBERT-MARTIN AGENCY, INC. 

277 Northern Blvd., Great Neck, NY 11021 
Office (516) 487-8688 or Residence (813) 968-6463 
All insurance placed with A1 U.S. companies and Lloyds of London. 
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Dale L. Williams, President 


• . • For original Proof and Mint Sets than Williams Gallery* 

Since 1976 we have been working with collectors nationwide in the acquisition or divestment 
of their coins and collections. We have the experience, expertise and financial strength to pay 
you the highest prices for your coins. 


Here are only a few of the current prices we are paying: 

Proof Sets Mint Sets CO $1 in Gov^t. Holders 

Minimum MS''63 


1936 

$4,500 

1947 

$675 

1878-CC 

$95 

1937 

3,200 

1948 

205 

1880-CC 

150 

1938 

1,700 

1953 

195 

1881-CC 

175 

1939 

1,500 

1954 

125 

1882-CC 

80 

1940 

1,300 

1955 

70 

1883-CC 

80 

1941 

1,200 

1956 

65 

1884'CC 

80 

1942 

1,200 

1957 

80 

1885'CC 

200 

1942 (6 pcs.) 

1,350 

1958 

75 

1890-CC 

275 





189 rcc 

275 


ALL MINT SETS MUST BE PACKAGED IN THEIR ORIGINAL HOLDERS AS ISSUED 
BY THE U.S. GOVERNMENT. PROOF SETS MUST BE ORIGINAL AND UNSPOTTED. 


We also pay the highest prices for early original proof sets from 18924916. If you have an estate 
or collection, we will travel to your bank or home if the collection warrants. 

If it is time to sell your collection, take the guesswork out of the bottom line. Call me today 
for a personal quote on your collection. 

Nobody Pays You More! 

1 - 800 - 422-0787 

or in California, call 415/9564171 collect 


Since 

1976 



gALLEKV4/CC. 

220 Bush St., Suite 1500, San Francisco, CA 94104 



LM 2853 
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her I learned much about ancient coins 
and decided to get together a collec- 
tion of Biblical coins. 

Ira Reed, a well-known Philadelphia 
dealer, had purchased S 100,000 worth 
of ancient coins from the brother of 
Virgil Brand. Mr. Reed allowed me 
to go throu^ box after box of coins 
in this colleaion and choose what 
I wanted. 

Forty-one years ago I wrote an arti- 
cle for The Numismatist entitled “An- 
cient Coins Associated with Christiani- 
ty,” which has stood the test of time 
and was listed among other references 
by R.S. Yeoman when he wrote his 
fme book. Moneys of the Bible. 

Eventually, my coin collection was 
brought to the attention of the ex- 
ecutives where I worked, and a story 
about it was printed in the company 
magazine. This spawned a slide-illus- 


trated lecture. Over the years, about 
700 church and fraternal organizations 
requested that I speak to them about 
my colleaion. Ed Sullivan even fea- 
tured me on one of his Easter Sunday 
shows, and the Philadelphia Federal 
Reserve Bank engaged me to form their 
“Coins of Bible Times” exhibit, which 
was recently on display at the bank’s 
Eastburn Court, 10 Independence 
Mall, Philadelphia. 

Behold, all this aaivity simply be- 
cause a grocer elected to save some 
monuments of our own history in a 
tin tea-box! 

Charles E. Tuckwood, ANA 12189 

Proposed Club to Focus 
on Classical Coinage 

I have just completed my plans for 
organizing a club devoted exclusively 


to numismatics dating before A.D. 
1650. I am very much into classical 
coins and urge other students of an- 
cient or medieval coins to contact me. 
I need you, the classical numismatist, 
for without you this club won’t work. 

Ruben Agin, J 1 36210 
c/o MWNA 
6851 Brookfield 
San Antonio, TX 78238 


Club Program Sparks Interest 
in Numismatics 

As members of the Central Florida 
Coin Club (CFCC), we consider our- 
selves extremely fortunate, numismat- 
ically speaking. We have a member- 
ship of 1 50 to 200, with approximately 
35 to 50 percent attending our bi- 
monthly meaings, far above the na- 
tional average. 



BUILDING A 
GEORGE III 
ENGLISH 
TYPE SET? 

SEE AHM FOR YOUR NEEDS . . . 


GEORGE III 1760-1820 


Denomination 

MS-60 

MS-63 

MS-65 

Farthing 

$ 60 

$ 75 

POR 

Half Penny 

70 

85 

POR 

Penny 

135 

150 

POR 

Two Pence 

300 

350 

— 

Six Pence 

110 

125 

160 

Shilling 

175 

225 

275 

Half Crown 

375 

650 

875 

Crown 

900 

1500 

POR 

Maundy Set 

400 

500 

800 


AMEDICAN HEDIM 
MINTING.INC. 

BENJAMIN FOX PAVILION • SUITE 510 • P.O. BOX 1008 
JENKINTOWN, PA 19046 • (215) 576-7272 


Littieton Needs 
Your Coins 

Littleton wants to buy large collec- 
tions & estates of U.S. coins. We sp)end 
millions each year for quality material 
(Good to MS-65) ... no damaged, 
whizzed or cleaned coins accepted. 
We need all types of coins including 
Indian & Lincoln Cents, Buffalo & V- 
Nickels, Type, Dollars. Com- 
memoratlves & Gold. (Minimum $500 
value per lot please.) Contact Carroll 
Santy with your offers today! 

Littleton Coin Company 

253 Union Street 
Littleton, NH 03561 
(603) 444-5386 
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At a meeting of our board of di- 
rectors, I proposed that the CFCC 
grant free, one-year subscriptions to 
Coin World and Numismatic News to 
local schools, clubs and retirement 
communities. After considerable dis- 
cussion, the program was unanimously 
approved, and the board offered the 
sum of $1,000 to implement it. 

However, a quick calculation of the 
publications’ yearly subscription rates 
made me realize that I would exceed 
my $1,000 budget. I immediately sat 
down and wrote letters to both Coin 
World and Numismatic News, explain- 
ing the objeaives of the program. Each 
publication offered a significantly re- 
duced subscription rate. As a result, the 
CFCC issued 50 annual subscriptions, 
and we stayed well within our budget. 

The organizations have been receiv- 


ing their weekly numismatic publica- 
tions for a number of months. Some 
of the schools have sent letters of ap- 
preciation, relating the level of inter- 
est among students. In mid-January I 
mailed questionnaires to the recipients, 
asking “Did you receive the publica- 
tion?’’ and “Where is it displayed?’’ 
The effectiveness of the program in 
spreading the word about numismatics 
is quite apparent in view of the many 
favorable comments received and the 
organizations’ desire to have their sub- 
scriptions renewed. 

If this small project can be expanded 
to a national level, it may have a sig- 
nificant impact on the future of our 
chosen avocation. 

A.P. Vigliotta 
Publicity Chairman 
Central Florida Coin Club, C 24670 


No Ordering Information 
for Commemoratives 

In a report of Bellingham Coin Club 
activities in the March 1988 issue, 
(“Commemorative Woods Offered,” 
p. 530), we seem to have omitted the 
address. Ordering information about 
the woods and commemorative cachets 
can be obtained by writing to Bell- 
ingham Coin Club, P.O. Box 124, 
Bellingham, WA 98227. 

The Editor 

Letters to the editor are invited and should 
he addressed to * 'Letters'' Column, THE 
NUMISMATIST, 818 North Cascade 
Avenue, Colorado Springs, CO 80903- 
32 79. No anonymous letters will he con- 
sidered, although, upon request, names 
may not he published. THE NUMISMA- 
TIST reserves the right to edit material. • 


COLLECTORS 
INVESTORS • DEALERS 

• Rare coins and stamps purchased, sold and appraised 

• An impressive, in-store inventory of high grade properties 

• Confidential investment consultations and transactions 

• An array of personalized services by courteous, trained professionals 



Main Line Coin & Stamp, inc. 


16 East Lancaster Ave. 
Ardmore, PA 19003 
(215) 649-7900 


Please request our free investment guide! 



Robert Riethe 
R67397 
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COIN GALLERIES Announces 

SPRING MAIL BID SALE 

Closing Date: Wednesday, May 25, 1988 



ANCIENT GREEK AND ROMAN COINS 

• An attractive selection of Greek, Roman and Byzantine Gold and Electrum Coins. 

• An excellent group of Greek Silver and Bronze issues from throughout the Greek world. 

• An extensive offering of Roman Silver and Bronze Coins, with many choice as well as rare 
and affordable pieces. 

COINS OF THE WORLD 

• Over 150 lots of World Gold Coins, including an original cased set of Russian Gold, Silver 
and Bronze Medals conunemorating the Alexander III Memorial. 

• Interesting consignments of Crowns and Minor Coins of the World. 

• Coins of Honduras and El Salvador from the Amon G. Carter, Jr. Collection. 

UNITED STATES COINS 

• A small offering of U.S. Colonial Coins and Currency. 

• A nice selection of U.S. Type Coins, including many Proof and Uncirculated specimens. 

• An extensive group of Bust Half Dollars by Overton number. 

• Numerous singles and groups of U.S. Silver Dollars, including a Proof 1860 and an Uncirculated 1901. 

• A nice group of U.S. Silver Commemorative Coins and Medals. 

• U.S. Gold Coins, from the $1.00 to the $20.00. 

NEARLY 2,500 LOTS OFFERED. 

CATALOGUES AVAILABLE NOW! 

The price of $5.00 includes the Prices Realized. 

Coin Ciallenes 

The Ancient and Foreign Department of Stack’s 

123 West 57th Street New York, NY 10019 

Telephone: (212) 582-5955 Telex: 666125 (W.U.) 
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We can tell i^ou why we are outstanding, 
but better to experience it for yourself. 

Devonshire Rare Coin Galleries is a full service firm to individual owners, 
estate executors and financial institutions. 

□ appraisals □ direct purchases □ want-list fulfillment 

□ investment portfolios □ auction services 

□ monthly acquisition program □ numismatic seminars 

□ numismatic investment counseling 

Request for Correspondence 

I 

i Devonshire Rare Coin Galleries 
I 50 Milk SU Boston, MA 02109 

. □ regular mail order list 
I □ auction service □ want list 
I □ numismatic acquisition program 
I □ numismatic seminars (for institutions only) 

I □ others 

I 

[ Name 

I Address 

! City 

j State Zip 

I Phone 

I 

J All correspondence is confidential. 

I 

50 Milk Street at Devonshire, Boston, MA 02109 
Telephone: (617) 542-0030 


Let us put the most modern technology 
to work for you, along with the good, 
old-fashioned numismatic expertise and 
high standard of auction service from 
Devonshire Rare Coin Gallery. Conven- 
iently located at the heart of Boston’s 
financial center, 50 Milk Street at Devon- 
shire. We understand the art of rare coin 
collecting. 
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^^THOAIZID 

For the Discriminating 
U.S. Type Collector/Investor 

High buyers of all rare coins, 
PCGS or not! 

PCGS Submittals 

We are only about a mile from PCGS and can offer fast and 
efficient service on submittals — usually the same day as received. 

ASK ABOUT PCGS 48-HOUR SUPER EXPRESS 

Please call for easy submittal instructions. 

National: 1-800^52 MCCl • California: N800'458^4CC1 
Local: 714'955-1600 

mailing address: 

P.O. Box 2380, Newport Beach, CA 92658 

CCI RARE COIN & BULLION 
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NEW 

ISSUES 


Currency 

JAMAICA: 

Gold, Silver Proofs Note 
25 Years of Independence 

To mark the 25th anniversary of Ja- 
maica’s independence in 1987, the 
Bank of Jamaica has authorized the 
British Royal Mint to strike proof 
coins in gold and sterling. Discovered 
by Christopher Columbus in 1494, 
Jamaica was colonized by Spain in 
1509 and ceded to England by the 
Treaty of Madrid in 1670. Self-gov- 
ernment was introduced to the British 
colony in 1944; full independence 
within the British Commonwealth was 
achieved in 1962. 

A face value of $250 has been as- 
signed to the .900 fine gold proof; the 
sterling proof bears a denomination 
of $25. Interestingly, the Raphael 
Maklouf portrait of Queen Elizabeth 




Jamaica's 1987 frosted proof set features notable figures in Jamaican history, and 
native flora and fauna. 


II is carried on the reverse of both 
denominations, whereas most issues of 
the British Commonwealth carry the 
Queen’s effigy on the obverse. The 
common obverse depicts the nation’s 
coat-of-arms, encircled by the inscrip- 
tion 25TH ANNIVERSARY OF INDE- 
PENDENCE 6TH AUGUST 1987 and 
the denomination. 

Mintage is limited to 250 gold and 
2,500 sterling proof coins. The Jamaica 
25th Anniversary gold proof coin costs 
$465, and the silver is $42 (New York 
residents should add sales tax). Orders 


and inquiries should be addressed to 
the British Royal Mint, c/o Barclays 
Bank of New York, N.A., P.O. Box 
2570, New York, NY 10164-1060, or 
telephone 800/221-1215 (in New 
York call 718/204-2400). 

Also available for $89.95 from the 
British Royal Mint is a Jamaica nine- 
piece proof set comprising denomina- 
tions of 1, 5, 10, 20 and 25 cents; a 
50 cents featuring Marcus Garvey; $ 1 
and $ 5 pieces; and a sterling $ 1 0 com- 
memorating the nation’s 25th anniver- 
sary of independence. 


Mint Report 


G)inage produced by the United States Mint in January 1988 


Denomination 

Previous Total 

January Total 

Total 

Dollars 

-0- 

-0- 

-0- 

Half dollars 

-0- 

3,202,000 

3,202,000 

Quaner dollars 

-0- 

63,368,265 

63,368,265 

10-cent pieces 

-0- 

144,580,000 

144,580,000 

5-cent pieces 

-0- 

82,684,000 

82,684,000 

1-cent pieces 

-0- 

620,120,175 

620,120,175 
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A 28.4mm gold proof celebrates 25 
years of Jamaican independence. 




BERMUDA: 

Palladium $25 Immortalizes 
the Sea Venture 

The Bermuda Monetary Authority 
has announced the introduction of a 
palladium, legal-tender S25 coin fea- 
turing the Sea Venture, flagship of Eng- 
land’s Admiral George Somers. The 
ship and its captain played a key role 
in saving the starving colonial settlers 
in Jamestown and establishing a col- 
ony in Bermuda. 

Led by Somers, a nine-ship fleet set 
sail on June 2, 1609, from Plymouth, 
England, laden with relief supplies and 
600 new colonists for Jamestown. On 
July 24, just a few days’ sail from the 
Virginia coast, the fleet encountered a 
hurricane that lasted for 24 hours. On 
the fourth day after the storm, the Sea 
Venture's crew, by then exhausted from 


bailing seawater from the battered 
ship’s hold, sighted land. All hands and 
cargo were safely ferried to the shore 
of what was then known as the “Ber- 
moothes” Islands. 

Finding abundant food and a tem- 
perate climate, the men re-used the Sea 
Venture 's timbers and rigging to build 
two vessels, the Deliverance and the Pa- 
tience. Departing on May 10, 1610, for 
Virginia, they arrived 1 1 days later and 
were welcomed as men who had re- 
turned from the dead. Somers had no 
intention of staying in plague-ridden 
Jamestown once he saw the terrifying 
reality of life and death there. He vol- 
unteered to return to Bermuda to fetch 
provisions. Instead, he established a 
plantation in Bermuda, where he died 
on November 9, 1610. 

The Bermuda 1987 Sea Venture $25 
contains one ounce of pure palladi- 


um. A maximum of 20,000 pieces 
have been authorized, with up to 
1 ,000 being available for sale in Ber- 
muda. Orders and inquiries from out- 
side Bermuda should be directed to 
James U. Blanchard & Company, Inc., 
2400 Jefferson Highway, Jefferson, LA 
70121, telephone 800/535-763 3 or 
504/837-3010. 

AUSTRALIA: 

Proof Nugget Introduced 

The 1987 proof issue of the Aus- 
tralian Nugget bullion coin was intro- 
duced on November 1 9 at the Nation- 
al Committee for Monetary Reform 
conference in New Orleans. At the 
same conference the Perth Mint an- 
nounced that the design for this year’s 
1988 Australian Nugget proof and 
bullion coins will be changed to incor- 




WE SUPPLY 
COINS 

IN QUANTITY 



TO DEALERS 

& MARKETING COMPANIES 

Wholesale distributors of foreign coins 
in Silver and Gold. Ancient, Medieval, 
Treasure coins. Foreign issues from 
1500 to 1987. U.S. coins from Pennies 
to Silver Dollars to $20 Gold. 

STEVE EYER, 
INCORPORATED 

Member: Professional Numismatists Guild 

Post Office Box 321 -N, Mount Zion, Illinois 62549 
Telephone (217) 864-4321, Telex 4943444 




We issue retail and wholesale lists of foreign crowns and gold. 
Please request them. (Dealers use letterhead.) 


WANTED 

All 1815 Bust Halves 
G to AU 

We are the highest buyer of this date 

Also all VG-AU 
Seated Dollars 

Please call or write for quotes. 

NEW HAMPSHIRE 
NUMISMATICS 

Call lim Payette at (603) 869-5823 
Box 300-N, Bethlehem 
New Hampshire 03574 
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porate a reference to the .9999 purity 
of the coins. 

Mintage of the 1987 proof issue is 
strictly limited; only 15,000 coins of 
each denomination— 1 ounce, Vi 
ounce, 14 ounce and '/lo ounce pure 
gold— will be released for distribution 
worldwide. The coins will be packaged 
in 12,000 sets containing one of each 
denomination; 3,000 “mini” sets com- 
prising a !/4 -ounce and Vio-ounce coin; 
3,000 individual 1 -ounce coins; and 
3,000 individual l/z-ounce coins. 

Each coin’s reverse features a rep- 
resentation of a famous gold nugget 
discovered in Australia. Devlin’s por- 
trait of Queen Elizabeth, encircled by 
ELIZABETH II and AUSTRALIA, and 
the denomination are found on the 
common obverse. 

GoldCorp Australia maintains of- 
fices in the United States, Hong Kong, 


Japan and Switzerland. A-Mark Pre- 
cious Metals, Inc., 9696 Wilshire 
Blvd., Beverly Hills, CA 90212, is 
the exclusive wholesale distributor 
for the Australian Nugget coins in 
North America. 

Medals 

UNITED STATES: 

Medal Launches Drive 
for Challenger Memorial 

Leo Vogel, a lifelong space enthu- 
siast and Air Force veteran of Danbury, 
Connecticut, has a dream— to build a 
memorial to the astronauts killed in 
the fiery explosion of the space shut- 
tle Challenger 7 on January 28, 1986. 
His Challenger 7 Space Monument will 
orbit the globe, while a duplicate me- 
morial will be displayed at an earth- 


bound site. 

The memorial will include portraits 
of the Challenger 7 crew— Francis Sco- 
bee, Michael Smith, Robert McNair, 
Christa McAuliffe, Ellison Onizuka, 
Gregory Jarvis and Judith Resnick— 
as well as Virgil Grissom, Edward 
White and Roger Chaffee, who gave 
their lives in a fire aboard Apollo 1 in 
1967. Ideas for an inscription for 
the monument are being solicited from 
schoolchildren across the country. The 
student submitting the accepted entry 
will have his name, school name and 
inscription recorded on the memorials. 

Serving as aerospace and educational 
advisor to the project is Hawaii resi- 
dent Joseph E. Ciotti, an instructor at 
Windham Community College and a 
“Teacher in Space” finalist. Ciotti also 
is a NASA Space Ambassador and di- 
rector and founder of the Center in 


Contineqtal 
^nvestmeqt 
Qrbupjnc. 



Below you will find a few new selee- 
tions of PCGS and NGC coins. We 
cany a large inventory of graded coins. 
If you do not see what you are looking 
for, please call our toll-free number. 


• 1905 $2.50 PCGS MS64 $2,150 • 1910 $5.00 NGC MS64 $5,800 

• 1909 $2.50 PCGS MS63 $1,000 • 1900 $10.00 NGC MS66 $2,000 

• 1906-D $5.00 PCGS MS63 $1,600 • 1928 $20.00 PCGS MS64 $1,325 

We buy and sell gem-quality coins. If you have a coin or entire collection that you are 
thinking about selling, it would pay you to contact Continental today toll-free, 
800-446-COIN. 



Greg Holloway 
President 


• 100% Satisfaction Guaranteed 

• 15-day return privilege 

• Cashier’s Check or Money Order immediate attention 

• Allow 15 days for personal checks to clear 

• Prices subject to change without notice 

• PA residents please add 6% tax 

THANK YOU 

Mike Kiscadden. Buyer 
Steve Brennan, Director 



P.O. Box 922. Dept. N. Devon. PA 19333 • 215-687-4424 • 800-446-COIN 
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Since 1933 


The right choice because . . . 

Longevity and Experience: Kagin's has been a leader in the coin business for 
over 50 years. Since 1940 we have conducted 346 auctions, making us one of 
the top firms in number of sales conducted and lots handled. Our many years of 
experience tell you that we know how to care for your holdings and how to get 
the best prices for your coins. 

Professional Cataloging: Kagin's catalogs are an integral part of every sale. 
Detailed descriptions written by industry experts, accurate grading, extensive 
illustration and color photos of sale highlights make our catalogs valuable 
sources of information for the potential bidder and for general reference. 

Personal Attention: Kagin's makes personal one-on-one service a high priority. 
From providing advice and information to giving prompt turnaround on prices 
realized and payments, we specialize in courteous, efficient customer service. 


Don't miss our San Diego sale— May 6-7! 

...featuring George “Pat" Patterson's large cent collection 
and other U.S. coinage, especially Colonials and U.S. type... 

Call today for a catalog 

or to consign to Kagin's August sale in San Francisco 

1 - 800 - 367-5428 

Kagins • 1388 Sutter, #700, San Francisco, CA 94109 • (415)474-1166 
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A medal has been struck to initiate the Challenger 7 Space Monument Proj- 
ect, which intends to create an orbiting memorial to the crew of the ill-fated 
space shuttle. 


Hawaii for AeroSpace Education. 

To launch the project, a medal has 
been struck by Medallic Art Company 
of Danbury, Connecticut, in silver, 
gold and bronze. Created by former 
U.S. Mint Engraver Edward R. Grove 
from a design by Vogel and Jack Rose 
of Redding, Connecticut, the medal 
portrays the Challenger on its intended 
mission, carrying people and cargo 
into space. On the reverse is an Amer- 
ican eagle, symbolic of our nation’s 
achievements in space, and the sur- 
names of the seven astronauts lost in 
the tragedy. 

Half of the profits from sales of the 
silver version, plus a portion of the 
profits from other sales will go di- 
rectly to fund the Challenger 7 Space 
Monument Project. A 1 -ounce, silver 
proof medal is priced at $29.50; a 


1 1/4 -inch bronze medal costs $5.95; 
and a 1 Vi-inch bronze is $9.50. A two- 
piece set comprising a silver proof and 
a 24kt gold-over-silver version is $75; 
and a two-piece set comprised of silver 
proof and bronze versions is $47.50. 
Prices of solid gold medals are available 
on request. 


Orders for single medals should 
include $2 for postage and insurance; 
add $3 for sets. Medals can be or- 
dered from the Challenger 7 Space 
Monument Project, 9-17 Farview 
Ave., Danbury, CT 06810, telephone 
203/790-1902. Allow six to eight 
weeks for delivery. • 


Send your want list to: 

DELAWARE 

VALLEY 

COINS 

in the 

Stoney Creek Center 
455 Baltimore Pike 
Springfield, PA 19064 
(215) 328-5544 



BUYING 
RARE GOLD 


All Denominations 
Dollars to Fifties 

Also 

All Rare U.S. 
Copper — Silver 
Coins 


BENJAMIN LEVIN 

ANA LM 409 



P.O. Box 1395, S.M.S. 
Fairfield, CT 06432 
(203) 372-2398 
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Numismatics 

bandied 

professionaiiy. 


Swiss Bank Corporation 

Schweizerischer Bankverein 
Societe de Banque Suisse 
Societd di Banco Svizzera 


We buy and sell coins and medals. 
Please ask for our auction catalogue or 
free detailed price lists of gold and silver 
coins from all over the world. 

Numismatic Department Basle 
Aeschenvorstadt 1 
Phone 061 / 20 20 20, 

Telex 64 342 bvbnu ch 
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Going, 

Going, 

Soid! To. . . 

THE RARiTiES GROUP. 

As experienced buyers of US. coinage know. The Rarities Group, Inc. is the "One To Beat" on the 
auction circuit. But did you know that we actually buy far more coins privately or in dealer-to-dealer 
transactions than in auctions? 

The fact of the matter is we pay consistent and fair prices for all your coins, i.e., we won't just cherry 
pick. 

Currently, we are in need of quality U.S. rare coins whether they are "raw" (uncertified) or certified 
(PCGS or AN ACS). For certified coins we pay competitive sight unseen prices and will pay a premium 
for select quality. 

So, if you're a dealer, collector or an attorney or banker handling an estate, do us both a favor - 
contact our office and ask to speak with Martin Paul or Stu Levine. 

Call 1-800-221-7433 

In Massachusetts: (617) 485-7433 


THE 


RARITIES 


GROUP, 


THE 


RARITIES 

GROUP-. 


221 Boston Post Rd., Suite 260 
Marlboro, MA 01752 

1 - 800 - 221-7433 

In Mass. (617) 485-7433 


INC. 


SPECIALISTS IN RARE COINS 


□ My client(s) may have coins they wish to sell. 

Please have someone call. 

□ There are specific coins that I'm looking for. Please have your 
Trading Dept, call me to discuss my needs. 

Name 


221 Boston Post Rd., Suite 260 

1 

Company Name 




Marlboro, MA 01752 

1 

1 

Address 





1 

1 

L. 

ritv 

Sr ate 

7in 


IUI/2 1^1 P$5 lisK- 

Business Phnne 





LM 2352 
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Leuver Joins ANA as 
New Executive Director 

“lam very excited about the future of 
our organization,” beams ANA Presi- 
dent Stephen R. Taylor in discussing 
Robert J. Leuver’ s appointment as the 
Association’s new chief executive of- 
ficer. Leuver, former head of the Bu- 
reau of Engraving and Printing, offi- 
cially began his duties as ANA Ex- 
ecutive Director on April 1 . Ruthann 
Brettell, who had served in this capaci- 
ty since the retirement of former Ex- 
ecutive Vice President Edward C. 
Rochette in 1985, has been offered a 
contract as assistant to the CEO. 

The Board’s decision to hire Leuver 
was made in March during the ANA’s 
10th Midwinter Convention in Little 
Rock, Arkansas, and announced to the 
press and ANA headquaners staff on 
March 21. President Taylor explains, 
“It was not a matter of Mrs. Brettell’s 
ability or lack of ability, so much as 
it was a chance to bring in an executive 
with a wealth of talent and experience 
in many fields to give our organization 
new ideas and direction.” 

The Board of Governors has es- 
tablished both immediate and long- 
range goals for the new executive. “I 
look forward to the challenge,” com- 
ments Leuver. “I know the [ANA] 
staff would like to be supportive of 
all facets of the hobby and to offer 
quality service to the numismatic com- 
munity. I look forward to working 
with them.” 

A graduate of Loyola University of 
Los Angeles, Leuver holds a masters 
degree from the Catholic University of 



Robert J. Leuver, former director of 
the Bureau of Engraving and Printing, 
assumed his duties as the ANA's new 
Executive Director in April. 

America in Washington, D.C., and has 
pursued post-graduate studies in psy- 
chology, sociology, law, business and 
accounting. Additionally, he has taken 
courses in management, electronic data 
processing and financial systems. 

His government service began in 
1972 when he was named a manage- 
ment analysis staff chief for ACTION, 
the parent organization of the Peace 
Corps. By 1974 Leuver was promoted 
to director of ACTION’S planning 
division, and later that same year he 
was appointed manager of the Treas- 
ury Employee Data and Payroll Divi- 
sion in the Office of the Secretary, U.S. 
Department of the Treasury. 

He was named program manager 
for the Treasury Department’s Man- 
agement Information Systems in 1978 
and was transferred to the Bureau of 
Engraving and Printing in 1979 as 
assistant director for administration, 
management and finance. Installed as 
BEP deputy director in 1982, Leuver 
was promoted to director of the Bu- 


reau in 1983. 

Leuver’ s managerial excellence has 
been recognized by numerous hon- 
ors, including the prestigious Distin- 
guished Executive Award presented to 
him by President Ronald Reagan. 

Little Rock Convention 
Sets the Stage for 
New Programs, Policies 

Slightly more than 3,300 persons — 
those of the numismatic persuasion as 
well as the merely curious— turned out 
for the American Numismatic Asso- 
ciation’s 10th Midwinter Convention 
in Little Rock, Arkansas, March 1 1 
through 1 3 . Twenty non-competitive 
exhibits, from obsolete notes and scrip 
to cable car centennial medals, were 
mounted by 16 exhibitors, among 
whom five were Arkansas’ own. De- 
spite the somewhat passive market, 
most of the 1 60 dealers in attendance 
reported steady, profitable business. 

However, days before the official 
opening of the show, the Excelsior 
Hotel, situated atop the Statehouse 
Convention Center, was abuzz with a 
different kind of activity. The ANA 
Board of Governors met in three ses- 
sions to discuss Association programs 
and policies. 



The Excelsior Hotel offered comfortable 
accommodations and easy access to the 
Statehouse Ginvention Center. 
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Dealers on the bourse floor reported good business, despite a slow market. 


G>mplaints 

First on the agenda was a review of 
complaints against ANA members. 
During the course of this first exec- 
utive session, a motion was made by 
Governor David L. Ganz that no- 
tices in The Numismatist regarding ex- 
pulsion of members for failure to re- 
spond to one or more complaints will 
hereafter indicate the number of com- 
plaints involved. 

The ANA Board reiterated its policy 
concerning disputes that involve non- 
authentic or overgraded coins. In such 
instances, the ANA suggests that the 
purchase price of the coins be refunded 
in full, without payment of interest 
or additional monies to the complain- 
ing party. Should the complainant fmd 
the refund unsatisfactory, the Board 
recommends that he or she endeavor 
to resolve the matter by arbitration 


or litigation. 

The Board’s restatement of this pol- 
icy was prompted by a recent com- 
plaint, whereby a dealer, in an attempt 


to appease a dissatisfied customer, of- 
fered the customer a full refund. The 
complainant, on the other hand, in- 
sisted that the dealer give him a prof- 


VICTORIA CANADA FIVE CENT SILVER 


1858 Large Date -MS-63. Pale frosty toning; rare this choice $1500.00 

1870 Narrow O, Gem MS-63. Recut 0 395.00 

1871 Golden toned, AU-55 95.00 

1872-H MS-60. Lightly toned 150.00 

1874- H Plain 4, MS-65. A frosty gem with faint clash marks -Rare 1250.00 

1875- H Small date, choice AU. Pale gray toning 550.00 

1880-H Proof 65. Gold and pale gray toning. Less than ten pieces supposedly exist 2750.00 

1884 Toned VF. Scarce 195.00 

1885 MS-65. Frosty Gem Unc 850.00 

1887 Attractive AU with golden toning 75.00 

1888 MS-65. Prooflike surface on Reverse 295.00 

1889 MS-63. Semi prooflike surfaces; a lovely coin 750.00 

1890-H MS-60. Light gray toning 195.00 

1893 MS-65. Superb toning; proof like 650.00 

1894 MS-65. A frosty gem with golden tones 850.00 

1899 Toned AU. Very attractive 45.00 

1900 MS-65. Small date with frosty gold toning -Oval O 450.00 

1901 Toned Unc. -60 Special 75.00 



LM 275 


T FRWQOKFN 

ORPORATION 


9465 Wilshire Blvd., Suite 519 
Beverly Hills, CA 90212 
(213) 271-4281 
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Arkansas native Matt Rothert (center), former ANA president and the man respon- 
sible for inclusion of *1n God We Trust** on our nation*s paper money, officiated at 
opening ceremonies for the 1 0th Midwinter Convention. 


it on his investment by paying the 
current fair-market value of the re- 
turned coin. 

Some complaints received by the 
ANA pertain to dealers who have 
agreed to repurchase coins from cus- 
tomers based on the grades at which 
the coins were sold. However, when 
such coins are returned, dealers some- 
times claim that the grades are no 
longer valid because of changes in 
grading interpretations, and thus offer 
to repurchase the coins at lower grades. 

Consequently, the Board adopted a 
policy whereby a dealer is deemed to 
have satisfied complaints of this nature 
if he repurchases a coin at the highest 
of the following retail prices: 

1) the price at which the dealer sold 
the coin to the complaining party; 

2) the present price of the coin at its 
current AN ACS grade; or 


HARLAN WHITE IS BUYING SILVER DOLLARS 


PAYING THE FOLLOWING PRICES: 


DATE 

VG 

F 

VF 

XF 

AU 

DU 

MS63 

78-CC 

$14 

$17 

$22 

$25 

$ 32 

$ 65 

— 

79-CC 

17 

25 

45 

115 

210 

800 

1100 

80-CC 

20 

27 

35 

58 

80 

— 

190 

81 -CC 

40 

52 

65 

75 

105 

165 

225 

82-CC 

17 

20 

25 

33 

43 

65 

— 

83-CC 

17 

20 

25 

33 

43 

65 

— 

84-CC 

32 

40 

50 

60 

63 

65 

— 

85-CC 

140 

160 

170 

180 

190 

195 

250 

89-CC 

87 

110 

170 

400 

1500 

4500 

7000 

90-CC 

14 

18 

24 

30 

42 

— 

— 

91 -CC 

14 

19 

24 

30 

42 

— 

-- 

92-CC 

19 

22 

32 

45 

100 

— 

— 

93-CC 

23 

34 

70 

210 

310 

— 

— 


NO SCRATCHES 

— NO CLEANED 

— NO PROBLEMS 



HARLAN WHITE 

2425 El Cajon Boulevard, San Diego, Calilornia 92104 
m (619) 298'8211 • (619)298-8318 |-^ 

l^J LM ANA 565, PNG 152 
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3) the present price of the coin at a 
grade two points less than any pre- 
1983 grade at which the dealer sold the 
coin to the complaining party. 

Current prices will be based on those 
listed in recognized market guides. If 
a dealer is unwilling to repurchase the 
coin at the highest price described 
above, the ANA Board can take disci- 
plinary action. 

Awards 

Subject of some discussion were the 
ana’s award programs. Board mem- 
bers considered nominees for the 
Medal of Merit, as well as the Farran 
Zerbe Memorial Award— the Associa- 
tion’s top honor— the results of which 
will be announced at the ANA’s 97th 
Anniversary Convention this summer 
in Cincinnati. 

The Board expressed concern for the 



Barely recognizable, a typewriter at the 
ANA*s registration desk is camouflaged 
by seals and stickers of the many groups 
that have held conventions at Little 
Rock’s Statehouse Convention Center. 


dwindling number of nominations re- 
ceived for the ANA’s Numismatic Hall 
of Fame, which honors persons, living 


or deceased, whose contributions to 
the field of numismatics are outstand- 
ing and of the highest achievement. 
Hall of Fame enshrinees are chosen 
every two years, and nominations are 
accepted at that time. Nominators 
are urged to carefully consider pro- 
spective candidates’ qualifications and 
to name only those deemed most 
worthy of this high honor. Further 
information about the selection proc- 
ess can be obtained by writing to Nu- 
mismatic Hall of Fame, 818 North 
Cascade Avenue, Colorado Springs, 
CO 80903-3279. 

The Outstanding Young Numisma- 
tist Award, presented annually at the 
ANA’s anniversary conventions, has 
been renamed the “ANA Club Award 
for Outstanding Young Numismatist.’’ 
In an effort to help fund this special 
recognition for junior collectors, the 


WANTED - COLLECTIONS 

Competitive prices paid for 

COPPER, NICKEL, 
SILVER & GOLD COINS 

We will purchose the 
ENTIRE COLLECTION, rrot just the 
"hot" items, from good to proof. 



Great Lakes Coin Co. 

Norman Tolbert, ANA Life Member 
P.O. BOX 16036 
Cleveland, OH 44116 
(216) 356-0055 


CALL 
A RARE 
KIND 

OF DEALER 


Michael C. Annis, 


Dealer in Rare Coins 

P.O. Box 191, Birmingham, Michigan 48012 
313/645-9205 
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WE MUST SPEND 
$1,000,000.00 PER MONTH 


on 


COINS, CURRENCY, 
and other NUMISMATIC ITEMS! 


Here is what we are able to provide: 

1. Unlimited instant cash (confidential, of course, if you wish). 

2. Bank references available. (Contact Mr. Bill Whitsitt at Grand Bank, Woodall 
Rogers Freeway, Dallas.) 

3. Call us toll-free at (800) 527-9045, or in Texas call collect at (214) 788-5225, if 
you desire to sell a large collection. Or you may ship your collection with invoice 
to Mike Follett, 13101 Preston Road, Suite 400, Dallas, TX 75240. Within 24 to 
48 hours, you will receive our generous offer by return mail. 

Should you decide not to sell your collection, we will return your coins immediately 
upon hearing from you. Naturally, the coins will be fully insured, and we will pay 
all postage. Through this method, you risk absolutely nothing. 

4. Should you have an extremely large collection, we can and will be at your home, 
office, or bank anywhere in the U.S.A. within 24 hours of your call. 

5. We are prepared to buy your entire collection, not just the choice material. 

6. You are selling to a coin retailer, not someone who sells to another dealer. This 
is so important. Consequently, you will receive the highest possible price. 

7. The company you will be dealing with is well known and respected throughout 
the numismatic world. Backed with over 30 years of experience in buying, sell- 
ing, and grading coins, MIKE FOLLETT RARE COIN CO. has established itself 
as a leader in the numismatic fraternity. 

To conclude, take advantage of our policy. It is a service that thousands of satisfied 

customers have found profitable and safe. We sincerely believe that we can go fur- 
ther in meeting your individual needs than any other buying program offered today. 


MIKE FOLLETT RARE COIN CO. 



13101 Preston Road, Suite 400 
Dallas. TX 75240 

Phone (214) 788-5225 or (800) 527-9045 
ANA Life Member 628 
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Board of Governors has invited ANA 
member dubs to donate $ 100 each. In 
the near future, all ANA clubs will 
receive additional information about 
how they can participate in this worth- 
while program. 

Life Membership 

Following careful analysis of the cost 
of servicing ANA members, the Board 
voted unanimously to increase the fee 
for life membership from $400 to 
$500. In 1987 the cost per member 
was determined to be $40.88, and, 
based on current membership data, the 
projected cost for 1988 is $41.14. 
These figures exceed $26, the fee for 
regular adult membership. The remain- 
ing expense is (or should be) covered 
by other income-generating activities. 

By raising the price of life member- 
ship, the Board hopes to help reduce 


the unit cost per member; however, 
this is not the only way to better bal- 
ance the relationship between cost and 
service. In addition, the ANA is striv- 
ing to broaden its membership base, 
reduce operating costs and increase 
revenues from other areas. 

Federal Trade Commission 

For some time, the ANA Board and 
headquarters staff have worked close- 
ly with the Federal Trade Commission 
(FTC) to create an informative pam- 
phlet focusing on investing in rare 
coins. During its first open session, the 
ANA Board approved the final draft 
of this pamphlet, which incorporates 
revisions suggested by the Board at its 
December 1987 meeting. 

Phoebe Morse, regional director of 
the FTC’s Boston office and principal 
author of the pamphlet, noted that 



Convention visitors huddle around an 
exhibit, one of 20 non-competitive dis- 
plays mounted by collectors. Honored 
with the People*s Choice Award was an 
exhibit of Arkansas National Bank Notes 
created by L.A. Scott of Mississippi. 

some dealers and collectors may be 
concerned about the pamphlet’s poten- 
tially negative effea on the hobby. The 
opening paragraph of the pamphlet is 
very direct, says Morse, and lets peo- 


RARE DATE 
U.S. GOLD 


BUYING: I specialize in rare date 
U.S. gold coins, so I have 
the customers waiting for 
your coins. And, I can 
pay you the most! 

SELLING: I have, or can acquire, 
the coins that you want! 

Please contact me with the coins that you 
have for sale, or for a list of my current 
inventory. All transactions confidential. 

Please send for list of references. 

'Dr. Kichard S. Appel 
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During a meeting of the Board of 
Governors, Phoebe Morse (seated next 
to ANA President Steve Taylor) of the 
Federal Trade Commission discussed a 
soon-to-be-released pamphlet focusing on 
investing in rare coins. 

pie know that “buying rare coins can 
be a good investment and a satisfying 
hobby,” although it is not without 
risks. The ANA will design and pro- 


duce the pamphlet for initial sale and 
distribution through the FTC’s na- 
tional information network. 

Insurance 

A representative from Albert H. Woh- 
lers & Company, administrator of the 
ana’s insurance programs, presented 
to the Board of Governors a new plan 
that covers nursing home expenses and 
extended health care. The Board subse- 
quently approved Wohlers’ proposal 
for “55-1- Long-Term Care,” which 
pays insured members a cash bene- 
fit for each day of confinement in a 
nursing home and includes at-home 
care benefits, regardless of other in- 
surance benefits received. Additional 
details about the “55-»- Long-Term 
Care” plan will be featured in future 
issues of The Numismatist. 

Also discussed was “Association Pro- 
fessional Liability Insurance,” whereby 


coin clubs affiliated with the ANA can 
be covered under a master policy that 
protects the group, its officers, direc- 
tors, staff, members of committees and 
any other persons acting on behalf of 
the group. The Board intends to in- 
vestigate this proposal before its next 
meeting in Cincinnati. 

ANA Budget 

Based on the recommendation of the 
ana’s Finance Committee, the Board 
of Governors unanimously approved 
the budget for fiscal year 1989, which 
totals $3,195,017. Although this 
amount exceeds projected revenue by 
$ 2 1 , 3 1 0, the ANA believes it can over- 
come the deficit by launching an un- 
precedented advertising campaign, for 
which $7 3,000 has been allocated. It 
is hoped that 3,000 to 5,000 new 
members will be recruited as a result 
of this effort. 


RARE COINS 


“Standing Liberty 
Quarters” 

(Revised) by J.H. Cline 

HOT OFF THE 
PRESS! 

Orders now being taken 
on the revised edition. 


STANDING 

LIBERTY 

QUARTERS 




Hardbound (Limited Edition) .$18.50 postpaid 

Softbound $11.95 postpaid 

Dealers write for wholesale quantity prices. 

NAME 

ADDRESS 


CITY 


STATE 


ZIP 


Please include payment with order. (VISA & M/C accepted.) 

MAIL TO; Cline’s Rare Coins 

P.O. Box 1180, Palm Harbor, FL 34273 
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AMERICAN 
SILVER DOLLARS 

SPECIAUZING IN MORGAN 
& PEACE DOLLARS 

I buy and sell quality Uncirculated 
Silver Dollars and Key Circulated 
Silver Dollars. Call me to discuss 
your buying and selling needs. 
Prompt attention will be given 
all orders. 

BANK REFERENCES ON REQUEST 
Member: MNA, ANA LM 2808 

JACK LEE 

(601) 922-2229 
P.O. Box 6482 
Jackson, MS 39212 
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The Largest Specialized Offering of 

Rare Encased Postage Stamps 



EP-m, Scott-127 
m LORD & TAYLOR 



• Largest Encased Postage Offering in America. 

• Over 160 Different pieces; over 75 different 
EP Scott number varieties. Many superb quality! 

• Includes: Bailey, F. Buhl, Dougan, Ellis- 

McAlpin, Mendum's, Lord & Taylor, Norris, 
Steinfeld, Weir & Larminie, White the Hatter, 
120, 240, and 300 rarities and much more! 

• Send $5 today to receive this exclusive price list 
via first class mail. ($5 price list refund with purchase.) 
Discriminating collectors include your want lists 
for personalized service. 



We also have the largest active 
inventory o/ Colonial Coins & Currency. 

Send $5 to: 

Early American Numismatics 

P.O. Box 2442 • La Jolla, CA 92038 619 - 273-3566 
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ANA Certification Service 

During a second closed session, the 
Board of Governors affirmed that to 
maximize revenues, while at the same 
time maintain the Association’s non- 
profit status, the ANA Certification 
Service (ANACS) must be run in a 
more businesslike manner. According 
to a report submitted by Michael R. 
Fuljenz, chairman of the ANACS 
Committee, if ANACS is to generate 
the profits necessary to subsidize gen- 
eral membership services, it must in- 
crease submissions. 

To make the service more attractive 
and versatile, the Board voted to in- 
itiate optional encapsulation of coins 
authenticated and graded by ANACS. 
Under the present procedure, genuine 
coins are returned with a numbered 
certificate of authenticity and grade; 
however, for an additional charge, cus- 


tomers may request that their coins be 
sealed in plastic holders. 

In May 1987 the Board voted to 
begin grading ancient and world coins, 
a decision that has met with mixed 
emotions on the pan of dealers and col- 
leaors. Plans to evaluate the new serv- 
ice were postponed from the ANA’s 
convention in Atlanta last year and 
rescheduled for the Little Rock show. 
However, discussion has since been 
tabled for a few more months until the 
Board meets in Cincinnati, allowing 
the ANACS Committee to study the 
issue at greater length. 

Membership 

On the recommendation of the Mem- 
bership Committee, chaired by Mi- 
chael R. Haynes, the Board voted to 
re-evaluate the benefits offered to those 
members who join under the ANA’s 


five-year membership plan. It was felt 
that a more appropriate set of benefits 
needed to be developed to ensure the 
success of such a program. 

The Membership Committee also 
suggested that ANA staff prepare a 
monthly repon for committee mem- 
bers detailing the number of renewals, 
non-renewals, new members and other 
pertinent data. With this information 
in hand, the committee hopes to bet- 
ter evaluate the success of ANA mem- 
bership campaigns. 

To benefit both collectors and local 
clubs, the committee recommended 
that clubs receive the names and ad- 
dresses of new ANA members in their 
geographic areas on a regular basis. 
Only the names of those members who 
have granted permission for such re- 
lease will be furnished. In this way, 
new members will have an opportuni- 
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IS OVER . . . 
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ty to participate in the hobby on a local 
level, hopefully encouraging their in- 
volvement in numismatics and the 
ANA for years to come. The clubs, in 
turn, will expand their membership 
bases, allowing them to continue to 
provide important collector support. 

The Numismatist 

Effective with this issue of The Numis- 
matist, the “Membership Report” will 
no longer list applicants’ cities, thus 
preventing new members from being 
barraged with mailings from dealers 
and ensuring greater collector security 
and safety. 

The ANA Bylaws and Code of 
Ethics, which are published annually 
in the January issues of The Numis- 
matist, now will appear only in the 
January issues of even years, with 



Robert Mclntire, convention chairman 
and president of the Arkansas Numis- 
matic Society, was on hand at the ANA 
banquet to receive his Good Fellow 
Award and the Host Club Award. 

changes and amendments noted in odd 
years. The Bylaws typically occupy a 
great many pages in the magazine; the 


space saved by publishing this informa- 
tion every other year will allow The 
Numismatist to feature material of 
more interest to readers. 

Enterprise Program 

Established in February 1987 to devel- 
op alternative sources of revenue for 
the Association, the Enterprise Pro- 
gram has been successful on many 
fronts. The Museum Store, a retail 
sales outlet operating at ANA Head- 
quarters, has grossed more than 
$ 2 5 ,000 since its opening in July 1987. 

A catalog featuring items from the 
Museum Store was mailed in April 
to one-third of the membership. An 
orderly schedule for sending catalogs 
to remaining members has been ini- 
tiated, allowing Enterprise staff to fill 
orders without maintaining a large in- 


SPECIAL OFFER TO READERS OF THE NUMISMATIST 

Please read, then call 800/852-2646 LARRY WHITLOW, LTD. 
to receive your FREE COIN. Tower Drive, #217 

Burr Ridge, IL 60521 

This month Larry Whitlow is offering a free gift— an UNCIRCULATED U.S. SILVER COIN— to 
any ANA member who calls us with a want list or asks us to prepare a rare coin investment portfolio. 

This no-strings-attached gift is our way of thanking ANA members for their many years of loyalty 
to our firm, and to encourage those of you who haven’t contacted us to find out more about our 
services. (When you call, we’ll do a lot more listening than talking. There’s absolutely no “pitch.”) 

A little background: Larry Whitlow has 27 years experience as a professional numismatist. He’s 
an ANA lifetime member (#608), a member of the Professional Numismatists Guild (#169) and 
one of 31 market-makers in the Professional Coin Grading Service. In short, Larry Whitlow is 
one of America’s most reputable dealers. 

Larry purchases coins at estate sales, auctions, etc., and is a well-known rare coin wholesaler. He 
also services want lists for the better-date mint state coins in which he specializes. 

To find out more about Larry Whitlow, Ltd., and to take advantage of this special offer, please 
call Mark Nestmann, associate numismatist, at 800/852-2646 (in Illinois, 312/986-0900). 

‘‘BUY FROM THE DEALER THE DEALERS BUY FROM’’ 
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Eugene Essner of the United States 
Mint spoke to a group of YNs about the 
new commemorative coins to be issued 
in honor of the 1988 Olympic Games. 

ventory or requiring more personnel. 

Presented to the Board for its con- 
sideration was a proposal for an “Af- 
finity Bank Card,” a MasterCard ac- 
count available to qualifying ANA 
members. Co-administered by Trans 


National Group Services, Inc., the Af- 
finity Bank Card will carry the ANA’s 
name and logo. Trans National will 
pay the Association for every Master- 
Card account opened by an ANA 
member, with additional revenues paid 
for accounts in force in subsequent 
years. Endorsed by the Enterprise 
Committee as a potential source of 
non-dues revenue that can augment the 
existing operating budget or provide 
partial funding for special projects, the 
Affinity Bank Card was approved by 
the ANA Board and will be imple- 
mented in the near future. 

1991 Centennial 

It was reported to the Board of Gover- 
nors that work has begun on several 
aspects of the ANA’s 1991 centennial 
celebration. Q. David Bowers is com- 
piling and writing a volume that details 


the ANA’s 100-year history, and he 
confirms that chapters involving the 
first decade have been prepared. Pro- 
duction of a videotape chronicling the 
development of the ANA and the hob- 
by is progressing as well, with 22 in- 
terviews with numismatic personalities 
already recorded for posterity. 

Educational Fund 

A motion was made by Governor Bill 
Fivaz that the ANA establish an Educa- 
tional Fund to be used to further the 
study and science of numismatics. Ac- 
cording to a proposal presented by the 
Education Committee, the fund also 
would help improve the quality and 
scope of ANA seminars and other 
educational programs. Contributions in 
the amount of $3,200 already have 
been received, and the committee an- 
ticipates that a sizable fund can be built 
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and Foreign Coinage 
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by soliciting donations from all seg- 
ments of the hobby. 

Representative Program 

Designed to strengthen communication 
between the ANA and its members, 
the Representative Program utilizes the 
many talented and enthusiastic indi- 
viduals involved in the hobby. The pri- 
mary strength of the program lies in 
this interaction, allowing collectors to 
voice their concerns about the hobby 
and the ANA, and helping them take 
advantage of the full range of benefits 
and services offered by the Association. 

The Representative Program is pyra- 
midal in structure, with a national 
coordinator selected to oversee 1 0 re- 
gional coordinators, who are respon- 
sible for multi-state sections of the 
United States, as well as Canada, Mex- 
ico and other foreign countries. These 


regions are further divided into distrias 
managed by district delegates. Every 
ANA member club is assigned a distria 
delegate. In turn, the clubs must elect 
club representatives, who gather vital 
information, ranging from concerns 
about the hobby to suggestions for im- 
proving the ANA, and relay this data 
to their district delegates. 

On behalf of the Representative Pro- 
gram Committee, Chairman Bill Fivaz 
described the program’s progress since 
its inception in August 1987. He ex- 
plained that the selection of district 
delegates has yet to be completed in 
some regions. Eleven different slide 
programs have been sent to all the 
regional coordinators for use by district 
delegates and clubs in their assigned 
areas. The slides help answer the ques- 
tion “What is the ANA doing for 
members?” by addressing subjects such 


as grading and counterfeit detection, 
and ANA educational offerings. The 
first edition of a newsletter devoted 
exclusively to the Representative Pro- 
gram is scheduled for printing and 
will be sent to all those involved in 
the program. 

ANA members who would like 
to learn more about the program 
should write to Representative Pro- 
gram, 818 North Cascade Avenue, 
Colorado Springs, CO 80903-3279, 
telephone 719/632-2646. 

Conventions 

To ensure that ANA members in all 
parts of the country will have an op- 
portunity to attend an anniversary 
convention at some time, the Board 
adopted a new rotational system for 
selecting convention sites. Under this 
system, the United States is divided 
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into four seaions: Section 1 comprises 
the northeastern states; Section 2, the 
Midwest, West and West Coast; Sec- 
tion 3, the southern states; and Section 
4, the central states. 

Some conventions were scheduled 
prior to the system’s implementation 
and will be held in Section 4 in 1988; 
Section 1, 1989; Section 2, 1990; Sec- 
tion 4, 1991; and Section 2, 1992. In 
1993 the convention will be held in 
Section 1 ; following conventions will 
be scheduled sequentially, that is. Sec- 
tion 2, 1994; Section 3, 1995; Section 
4, 1996; Section 1, 1997, etc. 

Dates for the ANA’s 99th Anniver- 
sary Convention, to be held in Seat- 
tle, Washington, in 1990, have been 
confirmed for August 22-26. Despite 
concerns that the facilities in Seattle 
may not adequately accommodate an 
anniversary convention, the Board de- 


cided to proceed with its plans to hold 
a show there. 

Convention Patrons 

In addition to the patrons listed in the 
official Little Rock program, the fol- 
lowing supported the ANA’s 10th 
Midwinter Convention: 

BENEFACTOR ($25 or more) 
Central States Numismatic Society, 
Hiawatha, lA 
Greensboro Coin Club, 

Greensboro, NC 

PATRON ($10 to $24.99) 
Imperial Coins, Richmond, VA 
Ocean County Coin Club, 
Manasquan, NJ 

T & G Numismatics, Manasquan, NJ 


For High Returns, 

Invest Some Time 
in Cincinnati 

The City of Cincinnati, Ohio, is well- 
equipped to serve as host of the Amer- 
ican Numismatic Association’s 97th 
Anniversary Convention on July 20- 
24. Celebrating its bicentennial this 
year, Cincinnati has grown some since 
John Cleves Symmes purchased more 
than 300,000 acres of land north 
of the Ohio River, opening the way 
for settlement. 

Soon after entering the riverboat era 
in the early 19th century, Cincinnati 
became a major shipping port. Com- 
mercial and economic development 
followed, and by the mid- 1 800s it was 
the sixth largest city in the nation. The 
latter part of the 1 9th century saw the 
city’s population spread into the sur- 
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Serving the needs of the beginner 
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Buy and Sell Silver and Gold Coins 
Collections • Estates 

Appraisals 

RON MILLER 
(415) 792-1511 

3769 Peralta Blvd. 

Fremont, CA 94536 


We have price lists available upon request 
for U.S. and foreign coins. Please send 
your name and address for a free copy. 

We solicit your want lists and will give it 
our utmost attention. Whether buying or 
selling, think of Ed Hipps first. 

Stop in and visit 
with us when in 
lyyKy the Dallas area. 
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Be Protected From 



Your valuable and rare — even irreplaceable — inventory needs protection from burglary 
and fire. Imagine the catastrophic loss to your business or collection if your precious 
coins, stamps, paper money and documents were lost forever due to theft or fire. 

Insurance will not replace the rare and irreplaceable. Be prepared to prevent tragedy 
with a safe from European/American. 



High quality burglary and fire protection in 
one safe. 


Our famous-name, European-designed 
safes are rigorously tested by independent 
authorities for six-sided torch, tool and 
fire resistance to give you peace of 
mind— the jjeace of mind in knowing that 
you are truly protected. 

The finest products, reasonable prices 
and a special personal attention to you 
and your needs is how we have built our 
success. 

TRTL 30 X 6 

TRTL 15 X 6 

TL 30 (UL) Certified 

Safes with built-in fire protection. 


Call us today (collect) or mail your business card to us for a no obligation professional analysis 
of your security needs. You’ll be glad you did. 

EUROPEAN/AMERKAN 

SAFECOMMNYnK.— J 

154 27th STREET, BROOKLYN, NEW YORK 11232 

(718) 768-3143 
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rounding hills, while civic and cultural 
activities flowered. A period of rapid 
and planned growth followed the end 
of World War II. 

Several years ago Greater Cincinnati 
began to revitalize its riverfront and 
initiated new downtown projects— a 
process that has continued until the 
present day. Activity in the down- 
town area centers around Fountain 
Square, just a few shon blocks from 
convention proceedings at the state-of- 
the-art Cincinnati Convention Center, 
the ana’s official accommodations 
at the Clarion Hotel, and restaurants 
and shopping. 

Residents and visitors always can 
find something going on. The Cincin- 
nati Reds play to cheering crowds at 
Riverfront Stadium, home to the Ben- 
gals during football season. The arts are 
represented by the opera and sym- 



Celebrating its bicentennial this year, 
Cincinnati has grown some since John 
Cleves Symmes purchased more than 
300,000 acres of land north of the Ohio 
River, opening the way for settlement. 


phony, concerts and festivals, ballet 
and art exhibits. Leisure time can be 
spent on boatrides on the river, at 
amusement parks and formal gardens. 
When it comes to dining, everything 
from Cincinnati chili and ethnic dishes 
to gourmet meals at five-star restau- 
rants is available. 

For convention guests who want to 
get out and see more of the Cincinnati 
area, the local convention committee 
has worked with ANA headquarters 
staff to arrange several tours to places 
of interest. Special discounted prices 
are available to those ANA members 
who pre-register before June 20, 1988. 

Blue-Chip City Tour 

Wednesday, July 20, 1 p.m. to 5 p.m.; pre- 
registration, $15; convention, $18 

Discover some of the reasons Cin- 
cinnati residents consider their home 



The Quality You Expect 

. . . Prices Unexpectedly Low! 

14 K & Sterling Coin Frames 
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Wholesale Jewelry 
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ALL V.S. Commemoratives 
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ALL U.S. Mint State Coinage 
investmenLQuality U.S. Coinage 


We are actively seeking high quality Collections/ 
Estates and will pay top prices for top quality. 
Call us before shipping material. Providing your 
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470 Sunrise Hwy. 

West Babylon, NY 11704 
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a “blue-chip” city, offering a high- 
quality lifestyle. A guide will point out 
landmarks while you tour the city by 
bus. Time will be allowed for stops at 
Krohn Conservatory to stroll amid 
plants from all over the world and 
seasonal floral displays; and a walk to 
the top of Mount Adams, a fashionable 
residential area that offers sweeping 
views of the Ohio River. 

Luncheon at Dee Felice /Carriage Ride 
and Shopping 

Thursday, July 21, II a.m. to 2:30 p.m.; pre- 
registration, $22; convention, $25; limited 
to 150 people 

A horse-drawn carriage will take you 
to the Dee Felice Cafe in neighboring 
Covington, Kentucky’s Main Strasse 
Village, a restored 1 9th-century Ger- 
man neighborhood, where you will be 
served a pleasurable lunch of fine New 
Orleans-style cuisine. 



One of Cincinnati*s oldest and largest parks, the 186-acre Eden Park is just minutes 
from the bustle of downtown. 


Mid-American . . . 

Your P.C.G.S. Auction Connection 



Mid-American Rare Coin Auctions is an Official P.C.G.S. Auction Company. It is widely 
recognized that P.C.G.S. graded coins bring high prices in auctions. Now, you can have your 
coins P.C.G.S. graded on an EXPRESS BASIS for only $25 each when they are consigned to 
one of our major sales. Call or write Tom Mulvaney today for complete information on 
this exciting and profitable opportunity. 

Remember, Mid-American offers: 




• Extremely Competitive Commission Rates 

• The Finest Catalogues 

• Superb, Enlarged Photography of a High Percentage of Lots 

• Cash Advances on Major Consignments 

• Friendly Service! 

Before you consign your coins elsewhere, call us! Join the hundreds of satisfied Mid-American 
consignors who keep coming back, sale after sale! 


MID-AMERICAN 

RARE COIN AUCTIONS, INC. 



1707 Nicholasville Rd. • Lexington, KY 40503 
(606) 276-1551 • 800-223-5954 Toll Free 
Jeff Garrett and Tom Mulvaney — Numismatists 
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Becky Thatcher Riverboat 
Dinner Cruise 

Thursday, July 21, 6 . 50 p.m. to 10.30 p.m.; 
pre-registration, $40; convention, $45; limited 
to 250 people 

Discover the scenic shores of Cincin- 
nati and northern Kentucky from a dif- 
ferent vantage point aboard the Becky 
Thatcher, an authentic paddlewheel 
boat. In a manner recalling romantic 
times gone by, you will dine and dance 
to the sounds of Dixieland while cruis- 
ing along the Ohio River. 


King's Island Theme Park 

Friday, July 22, 9 a.m. to 8 p.m.; pre- 
registration, $10 (adults, $30); convention, 
$12 (adults, $35) 

Although this tour was arranged 
with youngsters in mind, adults are 
welcome to come along, for King’s 



“The Genius of Waters” dominates 
Fountain Square in downtown Cincin- 
nati, a few short blocks from the con- 
vention center. pat kellison 


Island theme park has something for 
everyone. Thrill-seekers can tackle the 
challenge offered by some of the big- 
gest, wildest, longest and fastest rides 
in the world! Of course, the less adven- 
turesome can choose from more sedate 
rides, nine live stage shows, and a vari- 
ety of shops and games. 

Valley Vineyards and 
Wine Tasting/ Lunch 

Saturday, July 23, 11 a.m. to 3 p.m.; pre- 
registration, $20; convention, $23 

Leave the hustle and bustle of the 
city behind on this trip to the hills and 
valleys of Morrow, Ohio, along the 
picturesque Little Miami River. You 
will see how wine is made at Valley 
Vineyards winery, taste its quality 
products, and enjoy lunch amid relax- 
ing surroundings. 



All U.S. Gold Coins 
All Type Coins 

Large & Small Size Currency 
Uncut Sheets U.S. Paper Money 
Rare Silver Dollars &. Uncirculated Rolls 

Will Travel for Collecfions 

Ossie’s Coin Shop 

1007 Hamilton St., Allentown, PA 18101 
215/433-4474 or 215/434-4718 

Member PNG, ANA, SPMC 
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ANA Banquet— Grand Ballroom, 
Clarion Hotel 

Saturday, July 2S, 8 p.m.; pre-registration, 
$28; convention, $33 

The annual banquet, open to young 
numismatists as well as adults, will 
feature entertainment by Jerry Con- 
rad’s “Rhythm and Brass’’ band. Fol- 
lowing dinner, recipients of the ANA’s 
outstanding achievement awards, in- 
cluding the Medal of Merit and Far- 
ran Zerbe Memorial Award, will be 
announced. 

New Exhibit Rules in Effect 
for Cincinnati Convention 

Several changes in the ANA’s Exhibit 
Rules, last revised in 1985, were ap- 
proved at the ANA’s recent conven- 
tion in Little Rock, Arkansas. These 
changes will apply to competitive ex- 


hibits at the 97th Anniversary Con- 
vention to be held in Cincinnati, July 
20-24. Although the principal revi- 
sions are highlighted below, those 
ANA members planning to mount an 
exhibit at the convention should ob- 
tain a complete set of exhibit rules 
from Cincinnati Exhibit Chairman 
Gaylor Lipscomb, 5682 Venus Lane, 
Fairfield, OFf 45014. 

Rule 2. Restrictions on the total 
number of cases or exhibits an exhibi- 
tor may enter, which were detailed in 
Sections A, B and C, have been re- 
moved. However, a new Section C al- 
lows for imposition of specific restric- 
tions if space is limited at a particular 
convention. Reduced numbers of ex- 
hibits in recent years and larger halls 
obviate a need to restrict exhibitors 
to two exhibits or to a limited number 
of cases. 


Rule 3. The current exhibit rules 
prohibit the entering of competitive ex- 
hibits by eleaed or appointed ANA of- 
ficers, the convention general chairman 
and exhibit chairman, the ANA com- 
mitteeman for exhibits and exhibit 
awards, the chief judge and assistant 
chief judges. The newly adopted revi- 
sion also prohibits competitive exhibits 
prepared by immediate family mem- 
bers of these officials. 

Rule S. Added to the provision 
“The name or identity of any competi- 
tive exhibitor shall not appear in the 
exhibit,’’ is the qualifying statement 
“except as an author in a bibliographic 
reference, which shall be sufficiently 
general that the exhibitor cannot be 
linked to the exhibit by that reference.’’ 

Rule 6. The change adopted in 
early 1987, which allows prior first- 
place winners to enter their exhibits 


• CI.S. and Bullion Gold 

• 90% Silver Bags and Bars 

• Estate Appraisals 

• Specialists in Rare CI.S. Gold 

• Investment Portfolios 



SOUTHWESTERN 
GOLD COS. 

P.O. Box 9083 A.M.F. 
Albuquerque, NM 87119 
(505) 881-3636 • (800) 545-6575 

Robert Karler Charles Karler 

LM ANA 1108 ANA R-96927 


Your Swiss Connection 
BUYING 

At Top World Prices 
All Better Coins of Switzerland 

Including: 

Cantonals — All scarce and high grades 
Confederation — 1850-date. All key dates and 
high grades cataloging $10 to $10,000 each. 
Gold —All 10 Frs.-20 fVs.-IOO Frs. in VF-BU 
wanted. Will buy singles, quantities and 
rarities. 

We are both active dealers in Swiss 
Numismatics (David Cannon deals in all 
European coinages) and look forward to the 
opportunity to deal with you. 

★ Serious Swiss want lists always welcomed ★ 

Contact either: 

David L. Cannon Marcel Haberling 

Box 31129 Freudenbergstr. 101 

Cincinnati, OH 45231 CH-8044 Zurich 

513-931-7254 Switzerland 

01-362-6247 
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for another chance at the Howland 
Wood Memorial Award for best-in- 
show, has been incorporated into the 
exhibit rules. 

Rule 8. Sections designating the 
number and dimensions of exhibit 
cases allowed have been changed to 
make case/panel trade-offs more 
equitable, as well as to better specify 
how much space personally owned 
cases can occupy. “Paper money” is 
more fully defined, in terms of what 
kinds of exhibits receive the extra- 
case allowance. External signs now 
are prohibited. 

Rule 15. To reduce the number of 
exhibits placed in Class 14, General 
and Specialized, which often are cate- 
gorized as such simply because the ex- 
hibitor mixes numismatic media, the 
following provision was added. “If an 
exhibit contains material pertaining 


to more than one classification, but 
at least 65 percent of the items (as 
recorded on the exhibitor’s inventory 
form) are from a single class, the ex- 
hibit may be entered in that class. Ex- 
hibits that cannot meet the 65-percent 
test will be placed in Class 14.” In ac- 
cordance with the new 65-percent 
rule, the 90-percent limits and gold 
limits for Classes 7 and 8 of Group A 
are removed. 

Descriptions of the Young Numis- 
matist classes and awards (Group C), 
as published in the November 1987 
issue of The Numismatist, officially 
have been added to the exhibit rules. 

Programs Slated for 
Numismatic Theatre 

“We have some great programs lined 
up for the Cincinnati convention,” 


remarked Carl Wolf, coordinator of 
the Numismatic Theatre. Introduced 
in 1971, the theatre offers dozens of 
informative and entertaining presenta- 
tions by some of the hobby’s most 
knowledgeable authorities. 

Among those individuals slated to 
speak. Cliff Mishler, publisher of Nu- 
mismatic News, will discuss the fas- 
cinating world of tokens; Radford 
Stearns, a Georgia dentist, will focus 
on “tooth money”; and George Cuhaj 
of the American Numismatic Society 
will explain how medals are made. 

Comments Wolf, “It costs much 
more to stage the Numismatic Theatre 
than people realize. Donations are 
needed to help offset this expense.” 
Send your tax-deductible donations, 
payable to ANA Numismatic Theatre, 
to Carl Wolf, 2 North Riverside Plaza, 
Suite 2400, Chicago, IL 60606. • 


TOWER COIN & STAMP EXCHANGE 


Specialists in U.S. Sc Foreign Coins 



Investments • Counseling • Appraisals 
Leading Buyer — Coins & Stamps • Gold Sc Silver 


Send for our free fixed price list 


JOHN BAUER, ANA LM 2378 

1 Lincoln First Square, Rochester, NY 14604 
(716) 546-3810 / Mon. thru Sat., 10-5 
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David W. Akers, Inc. is already accepting auction consignments for Auction '88, the most important sale 
of the year. 

We will consider the following for inclusion in this prestigious record setting sale: 

• Early U^. Coins (pre-f 834) in high grade. 

• Liberty Seated Coins in Unc and Proof. 

• Barber Coins In Unc and Proof. 

• All U.S. Gold Coins, especially better dates and/or super quality pieces. 

• Early U.S. Proof Sets from 1858 191 5. 

• Choice, pre 1940 20th Century Coins in Unc and Proof. 

• U.S. Patterns, Colonials, Commemoratives and Territorial Gold. 

• Rarities in all U.S. series. 

• High>quality mint state and Specimen Canadian Coins of Victoria and George V. 

• U.S. Large Size Banknotes. 

If you have any of the above Items and would like to receive the highest possibie prices at auction, you 
should sell them only in Auction ’88 next summer in Cincinnati, Ohio. To reserve a place in this sale, please 
contact us immediately by writing or calling 1-800-338-0974. 

All coins and notes consigned to David W. Akers, Inc’s session of 
Auction ’88 will be graded and described by David W. Akers, one of the 
foremost numismatic scholars, authors and cataloguers in the business. 

Mr. Akers is a member of the Professional Numismatists Guild, a former 
member of the Board of Directors of the PNG, and has been awarded 
the PNG’S two highest honors, the Robert L. Fried berg Award for 
literary excellence and the Founder’s Award for his Important contri- 
butions to numismatics. His six-volume series on U.S. gold coins is the 
standard reference work in this field and he is one of the most often 
quoted experts in numismatics. Akers Is well known and respected for 
his accurate, consistent grading as well as his descriptive, highly 
informative cataloguing style. 

Take advantage of David W. Akers, Inc.’s expertise and highly 
competitive commission rates and the stature of Auction ’88 as the 
most important annual event in the numismatic field. Contact us today 
about selling your Important rarities or super quality singles. Re- 
member, we will only have 500 lots and so it is not too early to consign 
your material to the sale. CALL NOW! 


David W. Akers, Inc. 

P.O. Box 530836 • Miami Shores, FL 33153 
Telephone; 1-305-895-2632 
1-800-338-0974 



David W. Akers 
President 



David W. Akers 
Membership Number 279 
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ANNOUNCING VOLUME DISCOUNTS 
FOR ALL PCGS SERVICES! 

O' 4-6 WORKING DAYS “SUPER-EXPRESS” SERVICE 
(Regularly $100) 

O' 2-3 WEEKS “EXPRESS” SERVICE (Regularly $55) 

S' UP TO 3 MONTHS “NORMAL” SERVICE (Regularly $22) 


Call Gene Marasco at (805) 965-7523 tor discounted rates and procedures. 


• Ronald J. Gillio, Inc. is one of the original dozen authorized PCGS dealers. We 
have submitted millions of dollars worth of coins to PCGS for our clients since 
February 1986. 

• Ronald J. Gillio, Inc. has been serving the numismatic fraternity for 26 years. Our 
experts screen your coins before submitting them to PCGS ... to save you money . 

• Ronald J. Gillio, Inc. has an armored van service to nearby PCGS headquarters 
three to five times every week to insure fast and safe service. 

• Ronald J. Gillio, Inc. insures your coins for up to one million dollars while they 
are in our possession . . . but we haven’t lost one coin yet! 


The Professional Coin Grading Service has a permanent grading standard set 
valued at a quarter million dollars to insure that our grading standards will never 
change. Each coin is sealed in a clear holder along with its grade and registra- 
tion number, so they can be readily sold sight unseen to the over 200 authorized 
PCGS dealers. 


RONALD J. GILLIO, INC. 

1013 State Street • Santa Barbara, CA 93101 
(805) 965-7523 • (805) 963-1345 



LM 950 


Members of Professional Numismatists Guild, International Association of Professional Numismatists, 
American Numismatic Association, Professional Coin Grading Service, etc. 

Representative Offices in: London, Hong Kong and San Francisco 
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Harriet Kline treats shredded paper currency as paint or an element of collage to 
create such works as Tender Trap. 


NUMISMATIC 

-V A R R A r / V t: s 


Shredded Currency 
is Kline’s Brushstroke 

In today’s world, where so many peo- 
ple are frantically tifrning art into 
money, Harriet Kline is turning money 
into art. In 1982 Kline received per- 
mission from the United States Treas- 
ury Department to create an experi- 
mental body of work combining U.S. 
paper money and cotton pulp in her 
paper-making technique. Late in Jan- 
uary 1983, instead of the 20 pounds 
of shredded currency that she had re- 
quested, she received a grant of a 
500-pound bale from the New York 
Federal Reserve Bank, “. . . enough to 
last ten lifetimes.” 

Kline has since created and is con- 
stantly adding to a large collection ti- 
tled ‘‘MONEYWORKS^” in which 
money is both the message and the 
medium. Asked why she uses only 
U.S. currency to create her art, Kline 
responds, ‘‘Foreign currency is too 
pretty for my standards. I think the 



Paper money provides both the medium 
and the message in Winning Combina- 
tion, part of MONEYWORKS% a body 
of art created by Harriet Kline. 


U.S. dollar is a beautiful composition 
of greens printed on the best paper in 
the world.” 

MONEYWORKS*^ has been ex- 
hibited in New York City at Automa- 
tion House and the Federal Reserve 
Bank, and Kline has been commis- 
sioned by Tiffany’s to decorate their 
windows in mid- 1989. From May 3 1 
to June 18, 1988, Kline will have 
a solo show, “MONEYWORKS^^ 
84-88,” at Schiller Wapner Galleries, 
1 East 61st Street in New York City. 

Reward Offered for 
Recovery of Gold Cobs 

Dealers and collectors are asked to 
be on the lookout for anyone attempt- 


ing to re-sell five gold Spanish cob 
coins that were obtained through a 
scam at a divers’ show at the Coconut 
Grove in Miami, Florida, on March 
10. An individual purchased the coins, 
together valued at approximately 
$34,000, from Cobb Coin Company 
of Key West, Florida, with a counter- 
feit cashier’s check. 

The pieces included three 8 escudos, 
all minted during the reign of Spain’s 
Philip V. One of these coins, having 
no visible date, is identified as having 
been struck at the Mexico Mint. It 
bears the mark of Assayer ‘‘C” and 
weighs 43. 8g, including mount. A sec- 
ond 8 escudos, dated 1 7 1 9, is from the 
Lima Mint, carries the mark of Assayer 
‘‘M” and weighs 41.7g, with mount. 
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The remaining 8-escudo coin, dated 
1712, was struck at the Lima Mint, 
features Assayer “L” and weighs 
26.6g, including mount. 

Also fraudulently obtained was a 
4 escudos from the reign of Philip V 
(circa 1715) struck at the Mexico Mint 
and weighing 1 3 .2g. No assayer’s mark 
is visible. The remaining item is a 2- 
escudo piece of Philip III, weighing 
6.8g but carrying no visible date, mint- 
mark or assayer’s identification. 

Anyone offered coins fitting the 
above descriptions should contaa their 
local FBI agent immediately. If unable 
to do so, make careful note of any 
information that may prove useful in 
tracing the individual possessing the 
coins. Mel Fisher, president of Treas- 
ure Salvors, Inc., of Key West, Flor- 
ida, is offering a $500 reward for each 
coin recovered. 


World Coin News 
Announces COTY Winners 

According to Clifford Mishler, pub- 
lisher of World Coin News, sponsor of 
the Coin of the Year (COTY) award, 
the final vote in this year’s compe- 
tition was a close one, but an interna- 
tional 60-member panel of coinage ex- 
perts has selected as the winner the 
United States gold $5 Statue of Lib- 
erty commemorative. 

A Western Samoa silver 25-tala coin 
featuring Thor Heyerdahl’s raft Kon- 
Tiki, named Most Artistic Coin, fin- 
ished a close second; a Japanese 
100,000-yen piece marking the 60th 
anniversary of Emperor Hirohito’s 
reign, voted Best Gold Coin, took 
third place; and a Canadian silver $ 1 
commemorating the centennial of Van- 
couver, which finished fourth, captured 


double honors— Best Silver Coin and 
Best Crown. 

An Austrian silver 500-schilling piece 
honoring the first dollar of the world, 
the Tyrolean silver guldiner of 1486, 
was elected Most Historically Signifi- 
cant. Tied for Best Trade Coin was a 
Greek nickel-brass 50 drachma! show- 
ing the epic poet Homer, and a Japa- 
nese copper-nickel 500-yen celebrating 
60 years of Emperor Hirohito’s reign. 

Designed by Elizabeth Jones, chief 
engraver of the U.S. Mint, the U.S. 
Statue of Liberty gold $5 also was 
chosen as Most Popular Coin. United 
States coins now have garnered top 
honors three times in the five years 
the COTY competition has been con- 
ducted. The George Washington sil- 
ver half dollar and the U.S. Olympic 
silver 1 1 , both created by Jones, won 
in 1982 and 1983. 


PCGS - ANACS - NCI 

CERTIFIED COINS 


BUYING and SELLING • Call (201) 686-3110 


also buying the following items: 

• STRICT ORIGINAL BU PREMIUM QUALITY ROLLS OF SILVER DOLLARS, WALKING 
LIBERTY HALVES, MERCURY DIMES (PAYING OVER GREYSHEET PRICES) 

• 1936-42 GEM ORIGINAL PROOF SETS 

• AU55 TO MS65 U.S. GOLD 

• CC DOLLARS IN ORIGINAL GOVERNMENT PACK 



S.G. RARE COINS, INC. 

954-A STUYVESANT AVE. 
UNION, NJ 07083 

SAL GERMANO, ANA LM #3580 

RARE COINS 



, MEMBER , 
V ANA J 
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LIFE Magazine Seeks 
Wandering Buck 

Literally showing how far a dollar goes 
these days, an article in the April 1988 
issue of LIFE magazine traces the route 
taken by a $ 1 bill during one week in 
January. Obtained on January 6, 1988, 
from the Exchange Nation^ Bank in 
Chicago, the dollar changed hands 39 
times in the seven-day period. It was 
last seen by LIFE reporter David Cobb 
Craig and photographer Kevin Horan 
in Culver City, California. According 
to the article, an average dollar bill has 
a life span of 1 8 months and withstands 
approximately 400 transactions. 

The subjea of the magazine’s report 
could be anywhere now, even in your 
pocket. This particular dollar, carrying 
serial number G27909101H, may be 
worth a lot more than its face value. 


as LIFE has offered to exchange it for 
1 ,000 ordinary S 1 bills. The magazine 
can be contacted at its principal office 
in the Time & Life Building, Rocke- 
feller Center, New York, NY 10020- 
1 393. Happy hunting! 

Rare Coin Review 
Celebrates Bowers’ 

35th Anniversary 

The Spring 1988 issue of Rare Coin 
Review, a quarterly publication pro- 
duced by Bowers and Merena Galler- 
ies, celebrates the 35th anniversary of 
Q. David Bowers’ involvement in nu- 
mismatics. Comprising 96 pages, the 
issue offers a wide variety of coins 
foi; sale; a portion devoted to available 
numismatic reference books; a num- 
ber of articles, such as “Controversial 
Commemoratives’’ and “The Legend- 



The Spring 1988 issue of Rare Coin 
Review marks the 35th year of numis- 
matic involvement for its founder, 

Q. David Bowers, who currently 
operates Bowers and Merena Galleries. 




WE ARE ACTIVELY 


BUYING & SELLING: 



Rare U.S. Colonials 


Scarce and Rare Date Gold 



Unc. and Proof Type Coins 



Numismatic Literature 



PLEASE SEND WANT LIST 

Buying and Selling 


or LIST OF ITEMS FOR SALE TO: 

• GEM MS63 TO MS67 MORGANS 

• DEEP MIRROR PROOFLIKES 


T &G 

• U.S. TYPE • U.S. GOLD 


JVlhniSMATICS 

DAVID PIKE, JR. 


In The OCEAN COUNTY NATIONAL BANK BUILDING 

P.O. Box 34007 


155 Main St., Manasquan, NJ 08736 

Memphis, TN 38184-0007 


(201) 223-4969 

Life Member ANA, FUN, MSNS, BRNA, 
TSNS, eSNS, GSNA 


Eugene T. Yotka, President 
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ary Ryder- 5 Vermont Copper”; and 
Bowers’ replies to readers’ questions. 

Several hundred additional copies of 
this edition of Rare Coin Review have 
been printed and are available on 
a first-come, first-served basis at $5 
per issue, postpaid. A subscription to 
the next six issues costs S 19. Address 
requests and remittances to Bowers 
and Merena Galleries, Box 1224-NR, 
Wolfeboro, NH 03894. 

ABNCo Card Observes 
200th Anniversary 
of Eight States 

The first souvenir card issued by 
American Bank Note Company for 
1988 commemorates the 200th anni- 
versary of the eight states that rati- 
fied the United States Constitution in 
1788, thereby becoming the fourth 


through eleventh states of the Union: 
Georgia (January 2), Conneaicut (Jan- 
uary 9), Massachusetts (February 2), 
Maryland (April 28), South Carolina 
(May 2 3), New Hampshire (June 2 1), 
Virginia (June 25) and New York 
(July 26). 

The card is the second in ABNCo’ s 
‘‘Historic Events Series,” the first of 
which commemorated the 200th an- 
niversary of the signing of the U.S. 
Constitution. Featured on the card are 
vignettes representing the United States 
and the honored states. Each vignette 
was engraved in the 1 9th century and 
previously appeared on financial doc- 
uments or bank notes. Following the 
style set by the first card in the series, 
vignettes on the ‘‘eight states” card are 
printed in blue on white stock. 

As with ABNCo’s U.S. Constitution 
Bicentennial card, the ‘‘eight states” 


souvenir card is limited to a printing 
of 5,000 and is priced at $6. Orders, 
including a check or money order, 
should be addressed to American Bank 
Note Company, P.O. Box 974, Net- 
cong, NJ 07857. 

U.S. Mint Reports on 
Commemorative Sales 

The United States Mint recently an- 
nounced sales figures for its Consti- 
tution Bicentennial commemoratives 
through the month of January 1988. 
A tot^ of 377,3 38 uncirculated and 
2,184,183 proof silver $1 coins have 
been sold, while sales of uncirculated 
and proof $5 pieces reached 21 3,854 
and 647,215, respectively. Revenues 
through January 1988 amounted to 
$242,491,91 3, and surcharges totaled 
$48,068,062. • 


• SILVER DOLLARS 

• WALKING LIBERTIES 

• GOLD & SILVER 
BULLION 



WESTERN 
NUMISMATICS 
LTD., INC. 


19063 E. Colima Rd. . P.O. Box 8248 
Rowland Heights, CA 91748 
Phone 818/810-2002 



Louie Moreno 
ANA LM 2603, PNG 364 



- ' 



> Al 


COINS 


OVERjOi^ 

HOP Judaean ■ 

S6/lsSLie 
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THE FAMOUS AND EXTREMELY RARE 


CINQUENTIN 


(A PIECE OF 50 REALES) 

The Biggest Spanish Silver Coin Ever Minted 



Over 5 ounces 


Actual Size 74.5 mm Avoirdupois (145.45 gr) 

1610 SEGOVIA 

The Second Date Of This Rare Issue 

GUARANTEED LIMITED EDITION OF 250 MEDALS WITH CERTIFICATION 

These pieces were minted in Silver 999/1000 with a 400-ton press for sharper details. The largest and most prestigious 
Silver coin minted in Spain. Struck only during the reigns of Phillip III and his son, Phillip IV, in the Segovia Mint. The few 
original pieces found today are all considered great rarities. In May 1987 an original of these coins was sold for £52,000 
in London, England. The dies used in this edition were probably prepared as an exercise of the engraver in training in 
the Madrid Mint late in the 19th century and are of outstanding quality. This piece, along with the 1609 piece (SOLD OUT 
edition), were acquired by Jorge Ortiz Murias, lawyer and ex-president of the Puerto Rican Numismatic Association, several 
years ago in Spain. 

These pieces are so close to the originals that for protection we are marking the edges as medal with serial controls and 
other initials. 


PRICE $250 DELIVERED 

Sent in the U.S. by Insured or Registered Air Mail 
Foreign orders sent by Registered Air Mail or at 
buyer’s instructions 


LAY-AWAY PLAN 

Vs down— Va in 30 days— Final Vs in 60 days 
No interest or handling charges 
15-day absolute return privilege 


Dealers inquiries weicome. 








FERMIN ALVAREZ 

Box 1, GPO, San Juan, Puerto Rico 00936 
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Colonial Coins presents: 


USA GOLD COIN HOARD!!! 



ALL MlNT-UNClRCULATED-$ 1,895. 00 

A recent purchase of a banker-miser’s 100-year-old hoard turned 
up these 100-year-old (or more) sets of USA genuine Liberty 
20-dollar, 10-dollar, 5-dollar and 2*/2-dollar gold coins— all mint con- 
dition, all guaranteed MS-60 to MS-63. Wc have put' them in hard 
lucite containers to preserve them forever and are offering them 
on a first come basis (limit five sets per family). All are housed in 
presentation cases. 

EXCELLENT INVESTMENT OPPORTUNITY 

Because of their high gold content, 1.83 Troy oz. of pure gold con- 
trived, and rare condition, mint Brilliant Uncirculated, a PNG cer- 
tificate is available (for $25). A guarantee is available stating that 
each set is genuine forever. This set is much more rare and desirable 
than many modern issues! 

SUBJECT TO SELLOUT! 

Because we have very few sets and USA Gold in mint condition 
is RARE, these sets are definitely subject to a complete sellout! Do 
not delay— call to reserve yours: 800-231-2392. 

CALL TO RESERVE NOW! L800-23L2392 
NO CREDIT CARDS ACCEPTED ON THIS OFFERING! 


USA GOLD 20’s AND lO’s AT NEAR MELT! 

We also have a good supply of genuine USA twenty-dollar and ten- 
dollar gold coins that classify Extra Fine to Almost Uncirculated. 
We are offering these at ONLY MELT VALUE, plus 20%. This 
is a marvelous opportunity to acquire GOLD plus RARITY and 
have a double play investment. The gold value could go up as 
well as the numismatic value of your coins. The dates and mixture 
are our choice, although all are at least 80 years old (all prior to 
1908). No Government recording is required on gold at over 15% 
premium! Trade in your Krugerrands, Maples Bars for Rare USA 
Gold — it’s a lucrative chance! You must call to reserve these coins. 
We will confirm daily prices based on NY Spot Gold Price and make 
a contract to deliver. Just tell us the amount you wish to invest. 
(800-231-2392). 

lOO-YEAR-OLD USA SILVER DOLLARS AVAILABLE! 

We still have the very popular USA Morgan Silver Dollar hoard 
available in Mint-Uncirculated condition. Each genuine coin is 100 
years old or more! 10 different, $299; 100 assorted, $2,850. Call now! 

FREE USA EAGLE NECKLACE! 

Yes, you will receive free a genuine USA Silver Dollar Eagle, 
painstakingly 24 Kt. gold electroplated in a sterling silver “Cartier”- 
style bezel with a heavy, gold-plated chain with every purchase of 
over $1,000 from this ad. It’s a $2,500 look-alike with a retail value 
of $195. Shock your friends! Wear it in comfort, for if lost or stolen 
your loss is minimal! Offer good this week only. 



Colonial Coins, Inc 

(Our 25th Year) 

909 Travis • Houston, TX 77002 
CALL TOLL-FREE TO ORDER 800/231-2392 
OR PHONE 713/654-0047 


ICIf\ 


Nat’l WATS - 800/231-2392 • Texas WATS - 800/392-4716 


Dr. G.W. Vogt 
Member 


OUR POLICY 

1. Include $5 for postage &. insurance. $10 for 100 coins. 2. H-day return privilege, except bullion coins. 3. Prices subject to fluctuations. 4. Texas residents add 7’^% 
(.0725). 5. SATISFACTION GUARANTEED. 6. Bank wires shipped immediately, cashier’s checks when verified, personal checks on 3-4 weeks clearance. 7. If you do 
not include sufficient postage, we reserve the right to ship uninsured at your risk. 
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Philip pine Republic 
Medals of 
World War II 

Examination of three commemorative wartime medals 
produced by the Philippines illuminates details of a 
mysterious and controversial regime. 


I N EVERY THEATER of World War II there appeared a wide array 
of numismatic issues generated by invasion, defeat and occupation. 
Emergency coinage and paper money, medals and decorations 
recall the flood tide of Axis conquest and the ultimate victory of 
the Allied powers. Some wartime numismatic material has been 
widely studied and collected, such as German occupation coins of con- 
quered Europe, Japanese invasion paper of Asia and the Pacific, or the 
American notes for Hawaii and North Africa. Some of the most interest- 
ing categories of such numismatic material were created for the Philippine 
islands, the only major area under American administration to suffer 
enemy occupation. 


by David T. Alexander 
LM 1973 


Philippine Politics 

Seized from Spain in 1898 and organized as the United States’ major 
colonial dependency, the Philippines had achieved full internal self-govern- 
ment under the Commonwealth six years before World War II came to 
the islands. Under the dynamic leadership of President Manuel Luis 
Quezon, the new Commonwealth had been hailed in 1935 as a major step 
toward total independence, a goal of Filipino nationalists since the crush- 
ing of the First Philippine Republic by American forces in the struggle of 
1898-1901. Although independence was a common goal of various shades 
of nationalist thinking, the rise of Japan and her adventures in mainland 
China had dampened enthusiasm for immediate separation from the U.S. 
defensive shield by 1937. 

The disastrous state of American preparedness for war in the Philippines 
and elsewhere became apparent on December 7, 1941 (December 8 ac- 
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AT THE FINAL cabinet meeting in 1941, Quezon delegated 
. . . Vargas and . . . Laurel to remain in Manila and deal 
with the Japanese. 



Dr. Jose Paciano Laurel, war- 
time President of the Second 
Philippine Republic, is shown 
here without the spectacles 
that characterize his medallic 
portraits of 1943-44. 


cording to Philippine time), when simultaneous Japanese air attacks on 
Pearl Harbor and American installations in the Philippines devastated the 
limited forces on hand. Japan invaded the Philippines on December 22 
and made rapid headway to total conquest of the islands. Filipino and 
American forces retreated to Bataan and Corregidor. 

Withdrawing with General Douglas MacArthur was President Quezon, 
who left behind most other members of the Commonwealth cabinet and 
congress, nearly all of whom belonged to a Philippine elite that had 
emerged under Spanish rule, and had supported, in turn, the first republic 
and the American regime. Today, this hardy elite still provides the effec- 
tive governing circle of the Philippines, and names such as Aquino 
and Laurel are in the headlines as much today as they were in the 1930s 
and 1940s. 

At the final cabinet meeting in 1941, Quezon delegated his personal 
secretary Jorge Vargas and former senator and Supreme Court Justice Jose 
Paciano Laurel to remain in Manila and deal with the Japanese. Quezon 
and Vice President Sergio Osmeha were eventually evacuated to the 
United States, despite profound misgivings about this course of action. 

Dr. Jose Paciano Laurel (1891-1959) was a member of a leading elite 
family. After studies at Yale, he entered the cabinet of Governor General 
Leonard Wood. Leading a minor cabinet revolt. Laurel found himself 
frozen out of high office until he entered the senate in 1925. His brilliance 
in law propelled him onto the Commonwealth Supreme Court in 1936. 

A dedicated nationalist, he gave deep thought to reforming Philippine 
society, believing that a strong presidency could lead such reform from 
the top. A period of residence in Japan led him to admire the order, free- 
dom from corruption and dedicated patriotism he thought to see in Japa- 
nese society. 

Although the Japanese at first tried to persuade Manuel Roxas y Acuna 
to accept the presidency, their attention was riveted on Laurel by the 
June 6, 1943, assassination attempt on his life by hostile guerrillas. Laurel 
worked mightily to carry out his plans for a reformed and independent 
Philippines against seemingly hopeless odds. Although not without his 
share of personal ambition, he went to his death years after, still defending 
his role in what he believed had been a legitimate government. 

Jorge Vargas, born in 1890, held a number of high government posts 
before becoming Quezon’s right-hand man as head of the Office of the 
President. An able jurist with vital experience in the key sugar industry, 
Vargas held the position of Secretary of Justice when the war began. 

Vargas began working with the Japanese in response to Quezon’s in- 
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structions, but soon came to regard the Executive Commission— the new 
Philippine wartime government under the Japanese— as an admirable ex- 
tension of himself and finally had to be turned out of his office by the 
Japanese, who needed a more genuinely representative leader. Vargas 
made a speech nominating Laurel for the presidency under the new 
authoritarian constitution Laurel had drafted; Vargas then was sent to Ja- 
pan as ambassador of the new republic. 

In Manila, events proceeded apace after the capital was declared an open 
city. Japanese forces occupied the metropolis on January 2, 1942, and set 
to work at once to shape the future political structure of the islands, and 
with it the numismatics of the stormy three years that were to follow. 

Wartime Numismatics 

In A SERIES of high-pressure meetings mandated by the Japanese, the elite 
created the new Philippine Executive Commission, announced on January 
2 3 , headed by Jorge Vargas and staffed by former Commonwealth cabinet 
members, congressmen and senators. From the Executive Commission 
sprang the Second Philippine Republic on October 14, 1943, remembered 
today largely for its numismatic relics. 

Japanese rule and Philippine response to it actually created four cat- 
egories of numismatic interest. First came the medals created by the Japa- 
nese forces to mark their conquest of^the islands. These are essentially 
Japanese military medals, although they relate closely to Philippine numis- 
matic history. 

Next came Japanese Invasion Money sole currency in actual 

circulation by military order of January 10, 1 942, in the areas under Japa- 
nese control. This fiat paper money was forced into circulation at par with 
Commonwealth currency the Japanese then declared illegal. Uncontrolled 
printing of JIM led to uncontrolled inflation on top of war’s ruin. This 
Japanese paper money gave great impetus to the third category of Philip- 
pine numismatics, the myriad guerrilla currencies issued by the rapidly 
spreading and archipelago-wide resistance movement. 

The fourth area of World War II numismatics has not attracted com- 
parable attention: the medals of the Executive Commission and its suc- 
cessor, the wartime Republic of the Philippines. Causing this neglect are 
the comparative obscurity both of the issuing authorities and of the med- 
als themselves. 

The Philippine Republic Medals 

Awareness of the wartime Philippine medals was slow in coming to 
American collectors. Medals, coins and notes of the various occupied areas 
have been omitted from such references as Wayte Raymond’s Coins of the 
World out of exaggerated respect for the Trading with the Enemy Act. 
1 he Philippine medals were brought to collectors’ attention in the March 
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Busts of Jose Paciano Laurel 
and Jorge Vargas face each 
other on this Philippine Ex- 
ecutive Commission medal, 
issued in 1943. Exemplifying 
the Obverse I variety, the 
right corner of the base of 
Vargas* bust points to the 
final G in TAGAPAGPAGANAP. 
A die gouge is visible directly 
in front of Vargas* eyes. 

MIKE GORZEK 
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The primary diagnostic of the 
Obverse II variety of the Ex- 
ecutive Commission medal is 
the right corner of Vargas’ 
bust directed at the fourth A 
in TAGAPAGPAGANAP. 

MIKE GORZEK 


1946 issue of The Numismatist in a brief article, “Medals of the Puppet 
Government Set Up by the Japanese in the Philippines,” written by a grad- 
uate student. Dr. G.C. Wee. 

Wee made available for photographing his set of three bronze pieces and 
provided a short summary of the issues, including numbers believed struck, 
although no identification of the medals’ maker was published at that time, 
but merely appeared on the medals as the cryptic signature “CZ.” The in- 
tense controversy swirling around the issuing authority and its leaders was 
reflected by the epithets “quisling” and “puppet,” and the liberal use of 
quotation marks around such terms as “republic,” “president” and “am- 
bassador” in the story itself. 

Wee’s story also included some ideas of chronology and fact that were 
carried over intact into later references, including Neil Shafer’s United 
States Territorial Coinage for the Philippine Islands, which appeared in 1961, 
and Aldo P. Basso’s Coins, Medals and Tokens of the Philippines 1 728-1974, 
published in 1975. 

Although I examined the historical background of these medals in 
“Kalayaan, Kapayapaan, Katarungan: Wartime Medals of Jose Paciano 
Laurel” for the December 1975 issue of Numismatic Scrapbook, neither 
Philippine or American numismatists have published any detailed informa- 
tion about the die varieties now known to exist of these three medals. The 
scarcity of these medals made serious study of more than a few specimens 
at a time impossible. A breakthrough in the study of varieties came for me 
during the ANA’s 93 rd Anniversary Convention in 1984 in Detroit, 
where professional numismatist George Beach of Owosso, Michigan, dis- 
played a hoard of more than 50 bronze, 1943-dated pieces. 

The medals commemorate three phases of the wartime regime. In actual 
chronology of events, two of the medals were struck in 1943 and hail the 
Executive Commission and the Proclamation of the Republic. The sole 
1944 medal marked the First Anniversary of the Republic. 

Following Wee’s account, Shafer and Basso listed the Proclamation of 
the Republic medal first, although the Executive Commission piece re- 
cords a preceding regime and should logically have led any listing. This 
confusion can be traced to the medals for the Executive Commission and 
the Proclamation of the Republic first being issued as a set of two and sold 
as such at the central Manila post office. 

Noted Philippine numismatist Gilbert S. Perez soon identified the “CZ” 
signature as that of the Crispulo Zamora engraving firm. The same signa- 
ture had appeared only eight years earlier on the official Commonwealth 
Inauguration Medal portraying President Quezon, and over several dec- 
ades on private medds struck by the Manila-based engraving firm. The 
Quezon inauguration medal, as well as three silver coins struck by the 
Manila Mint commemorating the establishment of the Commonwealth, 
acted as models for the three medals issued during 1943-44, both in spirit 
and in actual design. 
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Examination of 30 specimens of the Executive Com- 
mission medal in the Beach Hoard . . . reveals that a single 
reverse die was used . . . 


The Executive Commission Medal 

The Executive Commission medal (Shafer 2, Basso 166, Alexan- 
der 1) plainly traces its design to the silver 1935 50-centavo coin bearing 
busts of Governor General Frank Murphy (later U.S. High Commissioner 
to the Philippines) and President Manuel Luis Quezon. With a diameter 
of approximately 44mm, the Executive Commission bronze medal pre- 
sents busts of Jose Paciano Laurel and Jorge Vargas. All legends are in 
Tagalog (now officially called Pilipino), in accord with the strong Oriental 
slant of the new regime, and reads REPUBLIKA/NG PILIPINAS/ 194 3/ 
SANGUNIANG TAGAPAGPAGANAP, which translates as “Republic of 
the Philippines, 1943, Executive Commission.” 

The medal’s reverse bears a triangle enclosing three stars and a sun, the 
emblem of the Katipunan, the revolutionary movement that launched 
the war against Spain and later fought the Americans in defense of the 
republic declared at Malolos. The Katipunan motto KALAYAAN, KAPA- 
YAPAAN, KATARUNGAN surrounds the triangle and translates as “liber- 
ty, peace, justice.” 

Examination of 30 specimens of the Executive Commission medal in 
the Beach Hoard, plus additional pieces from other sources, reveals that 
a single reverse die was used to strike all specimens. All are 44.1mm in 
diameter, regardless of thickness. A re-cut star at the lower left of the 
triangle on the reverse, a bold die-polish line from the inner angle of this 
star all the way to the ray of sun at 7 o’clock, plus a distinctive line 
across the outermost tip of the lower right star are the same on all speci- 
mens examined. 

This reverse die was mated with three distinctively different obverse 
dies. Given the severe metal shortage facing the Philippines in 1943, it is 
remarkable that these medals could be struck at all, much less in so 
many varieties. 

Logically, the thickest medals should have been struck first, with the 
thin pieces following as metal supplies were used up. The thickest medals 
examined all display “Obverse I,” which exhibits the right corner of Var- 
gas’ bust pointing to the final G in TAGAPAGPAGANAP. In addition, all 
specimens of this type show a bold, curved vertical die gouge near the tip 
of Vargas’ nose. The signature appears as a blob-like but distant “CZ” at 
the base of Laurel’s bust. 

On three of these medals (thickness 4.2mm, 3 .9mm and 3 .8mm) a ghost 
image of the raised disk of the sun on the reverse, the highest point in the 
relief, appears between the busts on the obverse. Ghosting, the shadow on 
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On three of these medals a ghost image of the raised 
disk of the sun on the reverse . . . appears between the busts 
on the obverse. 




The right corner of Vargas* 
bust pointed between the 
fourth A and final G of 
TAGAPAGPAGANAP evidences 
the Obverse III variety of the 
Executive Commission medal. 
A single reverse die was used 
for all varieties of this issue. 

MIKE GORZEK 


one side of a medal of the design on the opposite side, is caused by metal 
movement under striking pressure that fills the high points of relief. Faint 
on thick pieces, such ghosting becomes very pronounced on thinner 
medals struck later in this issue. 

On “Obverse 11” medals, the same portion of Vargas’ bust points to the 
fourth A in TAGAPAGPAGANAP. Specimens examined display thick- 
nesses of 2.5mm and 2.3mm and exhibit severe ghosting, presumably 
because there was little metal in the thin planchet to properly fill the high- 
relief sun. Well-struck examples actually can be spun on a flat surface 
because the sun is so high and the rim so low. The signature is a close 
“C.Z.,” with periods after the letters. 

“Obverse III” medals are the most scarce. The single specimen examined 
shows the right corner of Vargas’ bust pointing to the space between the 
same A and G that form the diagnostic letters for the other obverse varie- 
ties. A close “CZ,” with no periods, comprises the signature. This speci- 
men is a very thin 2.3mm. 

Of the thick Executive Commission medals, two show a fine semicir- 
cular die crack on the reverse that appears in the field above the third A 
in KAPAYAPAAN, extending through the final N and joining the final N 
of KATARUNGAN. 

Early die-state examples of Obverse II medals exhibit a die crack linking 
the tops of the letters REPU of REPUBLIKA, and a hairline crack links 
SANGUNIANG with TAGA of TAGAPAGPAGANAP in the lower legend. 
Later die-state pieces show this crack linking the entire outer legend, with 
an additional semicircular crack running from the rim under GANAP of 
TAGAPAGPAGANAP and back to the rim. 

Obverse III varieties exhibit a fine crack that runs along the bottom 
of republika to the stars on each side of the word, through SAN- 
GUNIANG on the left and the final letter of TAGAPAGPAGANAP on 
the right. 

Close examination of illustrations shows that Wee possessed an Obverse 
I medal; Shafer and Basso examined Obverse II varieties; and my article 
of 1975 examined the Obverse I variety. 

The Proclamation of the Republic Medal 

The Proclamation of the Republic medal (Shafer 1, Basso 165, Al- 
exander 2) exists with two obverse dies and two reverse. President Laurel 
alone appears on the obverse in business suit and spectacles facing left, with 
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the inscription JOSE PACIANO LAUREL above. 

The Philippine flag snaps in the wind from a stout flagpole on the med- 
al’s reverse. A lanyard connects flag to pole, with two lengths crossing be- 
hind the pole and ending in two tassels. REPUBLIKA NG PILIPINAS ap- 
pears above, with the date 1943 below. 

Obverse I shows no stippled suit fabric directly behind the lapel notch 
at the bottom left of the medal; a line drawn down from the vertical of 
P in PACIANO would touch the juncture of forehead and hair. The signa- 
ture “CZ,” at 4 o’clock, is without periods, and the letters are connected 
in an irregular line. Two raised die-polish lines slant down to the left at 
the back of Laurel’s head, while the uppermost line touches the hair. 

The Obverse II variety shows a line of stippled suit fabric behind the left 
lapel notch; a line drawn from the venical of the P in PACIANO would 
touch the forehead some distance from the hair. 

The forest of raised die-polish lines seen on the Obverse I variety is com- 
pletely absent on this obverse, which boasts smooth fields and a slightly 
finer development of relief and details in the hair, ear and eyeglasses. A 
major rim break below the bust ends in a die crack pointing right. This 
may account for the scarcity of medals, for they most likely were struck 
from a short-lived die. 

The Reverse I variety is distinguished by details of the flag, pole and 
lanyard. The upper corner of the flag firmly touches the rope that wraps 
around the pole, the connecting rope shown as three twists of rope that 
cross the pole at the top, with two twists at the bottom. The “X” formed 
where the two pieces of lanyard cross over each other is composed of two 
horizontal elongated twists of rope that interrupt two venical twists at 
right angles. 

Reverse I tassels are well-detailed; the left tassel is composed of five 
cords, the right of four thin cords and one wide, with a poorly defined 
area to the right. 

Reverse II offers a flag that does not touch the rope connecting it to the 
pole, and the rope appears as two twists across the top of the pole and 
three at the bottom. Three vertical twists and two staggered twists make 
up the lanyards’ crossover point. The left blob-like tassel is made of only 
three cords on well-struck pieces, and one cord on weaker strikes. The 
right tassel is fashioned from a single segment, suggesting an old-fashioned 
ink bottle. 

Proclamation of the Republic medals employing Obverse I/Reverse I 
combinations show thicknesses of 3.9mm and diameters of 44.3mm. 
Obverse I/Reverse II examples are 3.2mm thick, with a diameter of 
44.3mm, or 2.5mm thick with a 44.2mm diameter. The scarce Obverse 
II medal recorded here displays Reverse I and is 3.5mm thick and 44.3 mm 
in diameter. 

Wee, Basso and myself all illustrate Obverse I, while Shafer’s illustration 
is Obverse II; all show the Reverse I variety, however. 



The Proclamation of the 
Republic medal, produced in 
1943, portrays Laurel on the 
obverse and the Philippine 
flag on the reverse. This 
piece, the Obverse I variety, 
shows no stippled suit fabric 
behind the left lapel, and a 
straight line drawn through 
the P of PACIANO would 
pierce the juncture of hair 
and forehead on the bust. 

MIKE GORZEK 



The Obverse II variety of the 
Proclamation of the Republic 
medal is typified by the con- 
tinuation of stippled suit 
fabric behind the left lapel 
and a P in PACIANO that 
points well below the hair on 
the forehead. mike gorzek 
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The Reverse I variety of the 
Proclamation of the Republic 
medal exhibits a flag obvious- 
ly attached to the pole; the 
connecting rope is portrayed 
as three twists at the top, 
two at the bottom; the cross- 
over point for the two lan- 
yards is formed by two 
horizontal elongated twists of 
rope that interrupt two ver- 
tical twists; the tassels are 
fashioned of smaller cords. 

MIKE GORZEK 



The flag on Reverse II does 
not meet the pole at the 
top. The rope meant to con- 
nect the flag to the pole is 
shown as two twists at the 
top, three at the bottom, 
while the lanyards* crossover 
appears as three vertical 
twists and two horizontal. 

The left tassel contains from 
one to three cords, the right 
only one. mike gorzek 


The First Anniversary of the Republic Medal 

The final commemorative issue is the First Anniversary of the Re- 
public medal (Shafer 3, Basso 167, Alexander 3). The specimens examined 
and all of the medals illustrated since 1946 have been struck from the 
Obverse I die of the Proclamation of the Republic medal showing the bust 
of Laurel and the diagnostic die-polish lines. 

The starkly simple reverse bears the commemorative Filipino legend 
IKASANG TAONG PAGKATATAG/ 1943-1944 surrounding NG REPUB- 
LIKA NG PILIPINAS, which translates “First Year Foundation of the 
Republic of the Philippines” (although the modern Filipino spelling for 
“year” is “taon”). The only two examples of this medal available for 
measurement were the usual 44.1mm in diameter, but with thicknesses of 
3.5mm and 2.5mm. 

Original Mintages 

As TO THE number of medals struck, all later writers have taken their 
numbers from Wee, who stated that 2,000 each were produced of the Ex- 
ecutive Commission and Proclamation of the Republic medals. Not all of 
these were sold when the time came to strike the First Anniversary medals 
in 1944, so according to Wee 500 of the Executive Commission medals 
were melted to provide the necessary bronze for the newest issue. 

Shafer and Basso carried this account in their works. If melting produced 
the new planchets, it might have been hoped that the third medal issue 
would be of more uniform thickness, but as the recorded specimens show, 
this is not the case. 

Others report that existing medals were recalled to the engraver’s work- 
shop to be overstruck as First Anniversary pieces. In Kagin’s auction at the 
ana’s 1977 convention, confirmation of this was presented in a section 
devoted to Philippine medals from the collection of Neil Shafer. Lot 2323 
of this massive ANA sale was described as: 

Third Laurel Medal (2) in br., B-167. Obv-. As B-165 above. Rev: ins. First 
Anniv. of Phil. Rep. 1943-1944. One on thin flan EF w/sm. spot, norm, 
strike. 2nd identical but Rev: DESIGN OF THE FLAG. (B-165) PLAINLY 
VISIBLE AS UNDERTYPE!!! Apparently some of the earlier type were 
aligned w/the old obv. die and then struck with the new rev. This example 
VF, on a thick planchet, shows cleaning. Not in Basso or anywhere else. Ex- 
tremely Rare! (200-350) 

Extremely rare was this medal, and the lot closed at $ 1 50, a strong price 
for any medal in 1977. Readers examining their specimens of this medal 
might possibly find additional overstruck pieces, but neither medal exam- 
ined for this article has any trace of an undertype. 

Although all the medals I have seen have been bronze, rumors persist 
of Executive Commission medals in silver. Since the Quezon-Common- 
wealth Inauguration medal is known in silver, it is tempting to think of 
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Indeterminate numbers were destroyed in the final 

battle for Manila, which left the Philippine capital second 
only to Warsaw in terms of near-total destruction. 


a possible silver overstrike using it as host! 

At least one Proclamation of the Republic medal is known in silver. In 
the same 1977 ANA sale, Lot 2324 was described as follows: 


Laurel Medal, B-165, but in SILVER!! Previously UNPUBLISHED. Strike 

sharper than on bronze, EF, cud rim break on rev., 44mm. Thicker planchet 

(close to 3mm.). Excessively rare, possibly Unique\ (500-up) 

Whether the piece was unique or because the purchaser wished to pay 
tribute to the exclamation points then characterizing Kagin catalogs, this 
silver medal reached $350, a greater price than that listed for the over- 
struck bronze piece that preceded it. The 1977 sale confirms that while 
500 bronze First Anniversary medals indeed may have been struck, both 
of the earlier medal types may have been overstruck to provide the 
necessary bronze. 

The total number initially struck of the Executive Commission and 
Proclamation of the Republic medals was undoubtedly 2,000 each, but the 
published “final” figure of 1,500 for the Executive Commission medal 
now appears unreliable. Events made these numbers meaningless in terms 
of medals actually surviving today. Indeterminate numbers were destroyed 
in the final battle for Manila, which left the Philippine capital second only 
to Warsaw in terms of near-total destruction. 

What, then, are the facts about the real rarity of the three medals? Be- 
yond a doubt, the rarest type remains the First Anniversary of the Republic 
medal, of which an unknown number of its 500 original specimens were 
destroyed in the sack of Manila. 

Based on my decade of observation, including examination of the Beach 
Hoard, I believe that Executive Commission medals with Obverses I and 
II are roughly equal in rarity, with the Obverse III variety some twelve 
times rarer. 

Obverse II Proclamation of the Republic medals are about ten times 
rarer than Obverse I examples; the two reverse varieties seem roughly 
equal. Any input from readers possessing specimens of these medals in 
bronze or silver would be sincerely appreciated. 

After the War 

As FIGHTING IN the islands ended, the Japanese took Laurel, Benigno 
Aquino and others to Japan by way of Taiwan. Following the surrender 
of Japan, Laurel announced the dissolution of his government and then 
cabled his whereabouts to the Americans. He had not “fled to Japan where 



The First Anniversary of the 
Republic medal obviously 
utilized the Obverse I die of 
the 1943 Proclamation of the 
Republic medal. With an 
original mintage of 500, of 
which an unknown number 
were destroyed in the sack of 
Manila, this piece is the scarc- 
est of the Philippine war- 
time issues. MIKE GORZEK 
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A side view (from top) of an 
Executive Commission medal, 
Proclamation of the Republic 
medal and a First Anniversary 
medal demonstrates variable 
thicknesses possible. All three 
types exist in both thick and 
thin varieties, the range meas- 
uring from 4.2mm to 2.3mm. 


he was later taken prisoner,” nor was he ‘‘bagged with his fellow traitor” 
Vargas, as Wee wrote in the emotional heat of the war’s end. 

The collaboration issue had to be faced by the returning government 
formerly in exile, headed by President Sergio Osmeha after Quezon’s 
death in the United States. MacArthur had thoroughly confused the situa- 
tion by his open favoritism toward his personal friend Manuel Roxas y 
Acuna, picked up by American forces and ‘‘freed” after other members of 
the ‘‘Philippine collaborationist cabinet” were ‘‘captured.” 

Of the 6,000 Filipinos denounced or brought to trial for their wartime 
activities, only 160 were convicted, mostly former Makapili, fanatic 
fighters who had taken an oath of allegiance to Japan, about whose mo- 
tives there could be little doubt. 

Laurel, Vargas and the other cabinet-level leaders were indicted and 
faced trial before a specially created Peoples’ Coun. Most were acquitted 
or were released by the general amnesty declared by newly elected Presi- 
dent Manuel Roxas y Acuna. The new president, also loudly accused of 
collaboration, had defeated Osmena to become first president of the Third 
Republic of the Philippines at the islands’ independence on July 4, 1946. 

Laurel’s defense was that forced collaboration was no collaboration and 
that he and other high officials had acted according to Quezon’s instruc- 
tions, as they understood them. As another defense, the wartime leaders 
asserted patriotic self-sacrifice to shield the people, who could not follow 
the Commonwealth into exile. 

Re-entering political life. Laurel was elected to the Philippine senate and 
was narrowly defeated for the presidency in the violent 1949 election. His 
portrait hangs today in Malacanang Palace, inscribed “President Laurel”; 
his son Salvador “Doy” Laurel was recently elected vice president of the 
Republic. He serves with President Corazon Aquino, daughter-in-law of 
the late Senator Benigno Aquino, who was a key figure in both the Execu- 
tive Commission and the Laurel Republic. 

These medals again show numismatics as the handmaiden of history, 
recalling a grim period in the national life of the Philippines and remind- 
ing numismatists of persons and events that otherwise might have 
been forgotten. 
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This Angel Offers You 
Some Down to Earth Rewards 


You are looking at the largest 
legal tender gold coin in the world. 
The 1988 Isle of Man ArchAngel 
contains 20 full ounces of pure gold, 
minted into a work of numismatic 
art. Worldwide mintage is limited to 
250 pieces. Gulfcoast Rare Coins, 
Inc., of Naples, Florida, is proud to 
be the exclusive distributor for this 
historic coin. 

To fully appreciate the ArchAngel’s 
quality of workmanship and the con- 
siderable weight of its 20 ounces of 
gold, you must hold it in your own 
hand. Each ArchAngel comes in a 
leather and velvet presentation case, 
encapsulated — but not sealed — in 
Lucite, with an individually num- 
bered Certificate of Authenticity. 

You can be one of only 250 inves- 
tors in the world to own this exqui- 
site prooflike coin. The “double 
play” investment advantage of the 
ArchAngel’s rarity plus ownership 
of 20 ounces of gold bullion are 
self-evident. The ArchAngel’s legal 
tender status also means you pay no 



The Isle of Man 1988 ArchAngel 


Fine Gold 20 Ounces Mintage limited to 250 Pieces 

sales tax when you purchase from 
Gulfcoast. 

But this is an opportunity for the 
few. The Isle of Man ArchAngel is 
a very special coin, and only a few 
special people can own one. For 
an up to the minute quote, call 
Gulfcoast Rare Coins TODAY. 



Obverse features a 
graceful new portrait 
of Queen Elizabeth. 
Diameter is 75 milli- 
meters. Thickness is 
7 millimeters. 


(800) 332 COIN 
Nationwide 
(813) 262 2800 
in Florida 
TELEX 522371 
FAX (813) 261 4974 


300 Ninth St. South 
P.O. Box 413022 
Naples, Florida 33941-3022 


CUEFCOASr 

Rare Goins. Inc. 


Pre-issue Discounts Available if You Act Now. 
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America’s Forgotten 
Commemoratives 


Considering the present fervor for U.S. commemo- 
rative coins, shouldn’t collectors take another look at 
the often ignored issues of the Commonwealth of 
the Philippines? 


by David W. Lange 
ANA 96248 



In 1936 the United States 
issued a 50-centavo commem- 
orative coin in honor of the 
newly established G>mmon- 
wealth of the Philippines, 
depicting a bust of Frank 
Murphy (left), U.S. governor- 
general of the Philippines, fac- 
ing a bust of the first presi- 
dent of the Commonwealth, 
Manuel Quezon. 


T he popularity of United States commemorative coins, 
while being subject to the fever of speculation, has general- 
ly witnessed a steady growth. In the past five years, the 
United States Mint has catered to this taste with a succes- 
sion of new issues coined in silver, gold and copper-nickel. 
This conscious effort by the Treasury Department to tap the numismatic 
market has produced some highly variable results, the controversial de- 
signs for the U.S. Constitution Bicentennial issues signaling the nadir of 
sculptural art. 

Amidst all this lusting for new coins to buy, sell, collect, promote and 
abuse is a routinely overlooked series of U.S. commemorative coins struck 
more than 50 years ago. These are the three coins issued in 1936 to mark 
the establishment of the Commonwealth of the Philippines. 

The existence of these coins is no secret. They appear with little fanfare 
on page 264 of the ubiquitous “Red Book’’ (Yeoman’s A Guide Book of 
United States Coins, 41st ed.). Although illustrated and priced, the two 
I -peso coins and the one 50-centavo coin receive little in the way of ex- 
pository notes, except that they are issues of the “Philippines under Sover- 
eignty of the U.S.’’ What exactly this means is left to the reader’s imagina- 
tion. The exact nature of these coins may be ascertained by looking at the 
history of the Philippines during the period in which the islands became 
a possession of the United States. 

The victory of Commodore George Dewey over the Spanish fleet at 
Manila Bay in May 1898 hastened the end of that brief and rousing adven- 
ture known as the Spanish-American War. By the Treaty of Paris, signed 


Adapted from “America’s Forgotten Commemoratives,’’ The Journal of the Pacific 
Coast Numismatic Society, July 1987. 
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The ultimate solution to the coinage question 
was found in the creation of a unique and separate 
series for the Philippines. 


in 1898, Spain ceded to the United States its long-held possession of the 
Philippine Islands. Establishment of a civilian government in the region 
was delayed while the United States fought a guerrilla war against Filipino 
insurrectionists seeking total independence. The rebellion ceased following 
the capture of its leader, Emilio Aguinaldo, in 1901. 

A civilian government was soon established under the direction of the 
Philippine Commission. The Philippine Organic Act of 1902 created a 
government structured in a manner similar to that of the United States, 
with two houses and a governor-general as head administrator. The first 
person to hold this office was William H. Taft, later President of the 
United States. However, while frequently referred to as a “territory” of 
the United States, the Philippines never fit this role in a strict definition 
of the term, as the U.S. Congress always assumed that the Philippines ulti- 
mately would establish its independence. 

It was decided that the Spanish coinage in circulation would be retired 
and a more desirable substitution made. Initial efforts involved the impor- 
tation of regular-issue U.S. coins, a move that failed when it was deter- 
mined that the American denominations were of too great a value for the 
simple and poor economy of the islands.^ 

The ultimate solution to the coinage question was found in the creation 
of a unique and separate series for the Philippines. These issues, coined at 
Philadelphia and San Francisco beginning in 1903, were based on a 1-peso 
piece of silver, coined to the same weight and fineness specifications as 
the U.S. silver dollar and carrying the American eagle on its reverse, and 
exchangeable at the legal par value of two pesos for one dollar. 

Fractional pieces also were coined in values of 10, 20 and 50 centavos. 
These were proportional in weight and fineness to the 1-peso coin. A rapid 
increase in the price of silver soon altered this perfect balance, but, never- 
theless, the coinage for the Philippines remained a marked success and 
possessed the added advantage of corresponding more directly with the 
familiar Spanish coins than did regular U.S. coinage. 

For small purchases, a 5 centavos of copper-nickel and 1 -centavo and 
!/ 2 -centavo pieces of bronze also were coined. While the 1 / 2 -centavo pieces 
were retired early as a result of their unpopularity, the minor coins 
generally served as a useful supplement to the silver issues and continued 
in circulation until comparatively recent times. 

Each of the coins in this series carries the dual legends PILIPINAS and 
UNITED STATES OF AMERICA. While acknowledging that these issues 
did not circulate outside the Philippines, I contend that their legal con- 



One of two I -peso pieces in 
the Commonwealth of the 
Philippines issue features 
busts of Franklin D. Roose- 
velt, U.S. President at the 
time of the founding of the 
Commonwealth, and Manuel 
Quezon, president of the 
Philippines. 


I A legacy of this experiment 
survives in the unusual avail- 
ability of higher-grade dimes 
and half dollars minted by the 
San Francisco Mint and dated 
1900. These coins were sent to 
the Philippines only to be 
withdrawn and subsequently 
hoarded by the local populace. 
For some years following the 
Second World War, many of 
these pieces were returned to 
their homeland by dealers, col- 
lectors and immigrants, making 
attractive specimens available in 
the marketplace. 
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The second I peso in the 
Commonwealth commemora- 
tive issue, very similar to the 
first, portrays Murphy and 
Quezon. The date NOV. IS 
1935, which refers to the date 
of the signing of the Consti- 
tution that established the 
Philippine Commonwealth, 
appears in different places on 
each I -peso coin. 
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vertibility to American money and their display of the nation’s identity 
establish this series as U.S. coinage, and that they deserve recognition as 
such. This thesis is essential in identifying the Commonwealth coinage of 
1936 as “America’s forgotten commemoratives.’’ 

From the beginning of the United States’ presence in the Philippines, 
it was Congress’ goal to establish democracy and independence for the 
Filipino people while continuing to play a diplomatic and military role in 
the region. As no such heritage of democratic ideals had existed under 
Spanish rule, the process of educating the Filipinos in the concept of 
democracy was a slow one. 

It was not until passage of the Tydings-McDuffie Act in 1934 that the 
Filipinos’ hope for independence began to be realized. This legislation 
called for creation of a Commonwealth of the Philippines, a sort of 
“halfway house” for the islands on the road to complete autonomy. The 
Philippines would be granted full independence after 10 years, during 
which time the islands would be permitted self-government in all matters 
excepting foreign affairs. 

Providentially, the establishment of commonwealth status for the Philip- 
pines coincided with a speculative boom in U.S. commemorative coins. 
More than a dozen half-dollar types were issued in 1936 alone. It was in 
this year that the three coins noting the establishment of the Common- 
wealth were struck. Two 1-peso pieces and a single 50-centavo coin were 
offered as a set for $ 3 . 1 3 . 

These issues were designed by Ambrosio Morales, professor of fine arts 
at the University of the Philippines. Featured on the obverse of the 50 cen- 
tavos are busts of Frank Murphy, last governor-general of the Philippines 
before its commonwealth status, and Manuel Quezon, first president of 
the Commonwealth. Encircling the busts are the legend COMMON- 
WEALTH OF THE PHILIPPINES and the denomination FIFTY CEN- 
TAVOS. A radiant sun appears between the two men and bears the date 
NOVEMBER 15 1935, marking the adoption of the new Constitution that 
formally established the Commonwealth. 

The reverse displays the Philippines’ new coat-of-arms, featuring ele- 
ments depicting the various authorities that had presided over the islands. 
At the center appears a shield bearing the three stars of the short-lived and 
never recognized Philippine Republic, 1899-1901, representing the three 
main island groups, Luzon, Visayas and Mindanao. Reflecting Spain’s 
300-year rule, from the 16th century until 1899, a medallion superim- 
posed on the shield bears a castle atop a lion rampant with the tail of 
a seahorse, clutching a sword in its right paw. The legend COMMON- 
WEALTH OF THE PHILIPPINES is displayed on a banner beneath the 
shield. Surmounting all is the eagle of the United States, with wings 
outstretched in its role of protector. Around the periphery is UNITED 
STATES OF AMERICA. The date of issue, 1936, is at the bottom, and a 
small letter M at 7 o’clock identifies these coins as products of the U.S. 
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With the fall of the Philippines seemingly inev- 
itable, preparations were undertaken to minimize the 
material gains that might be enjoyed by the enemy. 


Mint at Manila, P.I., which opened in 1920. 

The obverses of the two 1 -peso coins each bear a pair of conjoined busts 
facing left. Murphy and Quezon appear on one issue, and President of the 
United States Franklin D. Roosevelt and Quezon are featured on the 
other. Both issues carry the commemorative date NOV. 15 1935, the leg- 
end COMMONWEALTH OF THE PHILIPPINES, and the denomination 
ONE PESO. The reverse design is the same as that on the 50 centavos and 
appears on all regular issues, commencing with the coinage of 1937. 

The 1-peso coins were minted to a total of 10,000 pieces each, while 
the 50 centavos had a coinage of 20,000. These figures, which are fairly 
representative of U.S. commemorative issues during this period, are some- 
what misleading to collectors with regard to the availability of the coins. 

The collapse of the “bull” market in commemorative coins, coming as 
it did in 1937, affected the sales of the Commonwealth coins. With their 
peculiar “foreign” status, the three-coin sets were especially susceptible to 
a flagging interest in new commemorative issues. I do not know the exact 
number of pieces sold at issue, but it is evident that a quantity remained 
unsold in the Philippine Treasury. Although unimagined at the time, these 
unwanted souvenirs would soon meet an ignominious fate, along with 
millions of their regular-issue brethren. 

The invasion of the Philippines by Japanese forces in 1941 precipitated 
a major crisis in the islands. (Hours after the attack at Pearl Harbor in 
Hawaii, the Philippines received a similar visitation of warplanes. How- 
ever, because the islands lie across the international date line, that “Day 
of Infamy” is recorded as December 8, 1941.) Ill-prepared for the ene- 
my advance, American and Filipino defenders were repeatedly driven 
back into the interior. With the fall of the Philippines seemingly in- 
evitable, preparations were undertaken to minimize the material gains 
that might be enjoyed by the enemy. In February 1942, the submarine 
U.S.S. Trout off-loaded its cargo of ammunition for the Allied troops and 
took aboard a most unusual lading for the return trip to Pearl Harbor. 
A quantity of gold bullion and 1 8 tons of silver were stowed within her 
and spirited away. 

The fall of Manila in 1942 was preceded by the withdrawal to Cor- 
regidor of the remaining assets of the Philippine Treasury. Currency and 
other negotiable paper were burned. The silver, nearly 16 million pesos 
worth of coin, requiring 265 truckloads, was crated and dumped into 
Caballo Bay off the island of Corregidor in late February and early March. 
It was here that the Allied defenders took their last stand before exhaustion 
and hunger led to surrender in May. 



The 50 centavos and both 
types of l-peso coins produced 
for the G>mmonwealth com- 
memorative issue carry a 
common reverse, heavy with 
symbolism of the Philippines* 
political history. A lion with 
a seahorse's tail, representing 
the country, is below a castle 
that symbolizes Spain’s 300- 
year domination of the is- 
lands, all surmounted by the 
American eagle. 
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As a result of Allied forces 
dumping Philippine precious 
metals in Caballo Bay to keep 
them from the invading Japa- 
nese in 1942, this 1908-S I peso 
exhibits saltwater damage. 
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Japanese efforts to recover the sunken fortune largely were unsuccessful. 
The coins remained at the bottom of the bay until after the war’s conclu- 
sion, when they were recovered by U.S. Navy divers and commercial 
salvors. Only about three-fourths of the coins placed in Neptune’s safe- 
keeping were ever recovered. 

Although the bulk of the pieces that had been dumped into the sea were 
pesos of the regular type, dated 1907-S, 1908-S and 1909-S, numismatist 
Aldo Basso reports in Coins, Medals and Tokens of the Philippines that 
an estimated 3,000 to 4,000 sets of Commonwealth commemoratives 
were jettisoned to prevent capture in 1942. The surviving population of 
these commemoratives includes a very large percentage of pieces severely 
corroded from prolonged submersion in saltwater. Based upon market- 
place availability, more than half of the specimens show evidence of harsh 
cleaning to remove the black encrustation that characterizes sea-salvaged 
pieces. The number of undamaged, mint-state specimens extant is surpris- 
ingly small when compared to commemorative half dollars of this era in 
similar condition. It is only the perception of these issues as foreign coins 
that keeps their prices at affordable levels. 

However, is that reason enough to collect the Commonwealth com- 
memoratives as U.S. coins? I believe so. Collecting U.S. numismatica al- 
most exclusively, I am of the opinion that the entire series of U.S. coinage 
for the Philippines comprises an almost completely overlooked area of 
type and date collecting for those with an interest in U.S. coins. With the 
ever-growing popularity of U.S. commemoratives, the Commonwealth 
coins of 1936, struck under authority of the United States and boldly car- 
rying the legend UNITED STATES OE AMERICA, should be recognized 
for what they are— America’s forgotten commemoratives. 
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FULL SERVICE 
FULL VALUE 


Full Service and Full Value Means a Better Transaction 
Whether You’re Buying or Selling Numismatics or Bullion! 

Numismatic Services: 

• One of the oldest and largest rare coin 
dealers in Southern California (est. 1958). 

• When liquidating your holdings see us first. 

• Attendance at every major coin show. 

• Quality rare coin portfolios. 

• No transaction too large. 

• Buyer & sellers of select quality 
P.C.G.S coins. 

Bullion Services: 


Sole manufacturers of “U.S. Assay Office” 
silver products. 

Exact weight 1000 oz. silver bars. 
Acceptable for financing at major 
participating banks. 

Daily market makers in K Rands, CML, 
Nobles, Pandas, all fractional gold. Silver 
Coin and many other bullion items. 
Johnson Mathey products at the most 
competitive market rates. 

CALL FOR QUOTATIONS: 

(818) 781-4232 

24-hour quotes (818) 781-2312 

^ 5627 SEPULVEDA BLVD./VAN NUYS, CA 91411 





Members of: ANS, TAMS, FUN, TNA, and many others 
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PCGS - A PERMANENT 
GRADING STANDARD 
YOU CAN RELY ON! 


PCGS offers you a permanent grading standard - 
A grading standard that will never change. 

“Never is a big word. But when it comes to your rare coin purchases you need more than a grading standard 
that “probably” won’t change . . . you need a grading standard that will never change. And here s how PCGS 
- and only PCGS - does it. 

THE PCGS GRADING SET 

The reality of coin grading is that perceptions change, but coins don’t change. To establish a truly permanent 
grading standard you need permanent physical examples of the grades. You need a set of grading examples . . . 
You need a permanent grading set. 

When PCGS began in February 1986 it used several dozen coins as permanent examples of its grading stan- 
dard. These coins were selected by the PCGS owners and many of the original PCGS dealers as being the best 
examples of their grade. All of these coins are still in the PCGS grading set. 

In addition to the first few dozen grading set coins, PCGS has continually added coins to its grading set. Today 
the PCGS permanent grading set contains coins valued at $246,325. It features examples of most grades of most 
of the most frequently encountered U.S. gold, silver, nickel and copper coins. PCGS is now rapidly expanding 
it’s permanent grading set. The goal is to have $500,000 worth of coins by the end of 1987 and $1,000,000 
worth (at today’s prices) by 1990. 

HOW THE PCGS GRADING SET IS USED AND 
HOW IT BENEFITS YOU 

PCGS graders are not just the highest paid graders in the world - they are the best graders in the world. But 
even so, the PCGS graders need a frame of reference. The coins in the PCGS permanent grading set provide 
the frame of reference. It is the job of the PCGS graders to grade coins according to the standards represented 
by the PCGS grading set. 

So how does the PCGS permanent grading set benefit you? Quite simply, when you buy a PCGS com you 
are buying a coin that has been graded according to a grading standard that will not change . . . EVER! The 
current standards used by PCGS are the same standards PCGS will use in 1992, 1997 and even 2002 because 
the coins in the PCGS permanent grading set are the coins that will be the grading standards for PCGS in 1992, 
1997 and 2002. The days of changing grading standards are over forever . . . 

And in terms of grading standards there has NEVER BEEN A BETTER TIME TO BUY COINS! 

Contact a PCGS dealer today or send for a list of all the PCGS dealers and the many services they offer you. 


^ PROFESSIONAL COIN GRADING SERVICE 

The Standard For The Rare Coin Industry 

P.O. Box 9458 • Newport Beach, CA 92658 • 714 250-1211 
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Ute City Residents 
Pay the Price 

An experimental program introduces 4th-graders to the 
real world of business and adult responsibility. 


T his past winter, Susan Tolzman, a 4th-grade teacher 
at Colorado’s Woodland Park Middle School, found the 
perfect antidote for her students’ ever-worsening case of 
cabin fever — a healthy dose of capitalism and free enter- 
prise. For a total of six weeks, Tolzman ’s class operated 
like a mini-community, with students acting as bankers, mayors, retail 
merchants and police. 

The community is totally democratic and directed entirely by the stu- 
dents; Tolzman serves merely as a consultant and guide. Safe within the 
confines of their classroom, the 4th-graders learn to deal with the complex- 


by Barbara /. Gregory 
ANA 1 1 565 7 
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A 4th-grade class at Colo- 
rado’s Woodland Park Middle 
School created its own paper 
money for use in “Ute City,” 
a make-believe community in- 
tended to better prepare 
youngsters for the real world. 
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One particularly sticky situation arose when the 
Banker, wishing to place a bet on the favored team in 
the 1988 Superbowl, “borrowed” $100 . . . 



The Banker is responsible for paying all community em- 
ployees and collecting desk rent, as well as recording all 
transactions in a ledger. 


ities of the adult world, including the headaches of budgeting on a fixed 
income, choosing a job and accepting its responsibilities, balancing a 
checkbook, and investing in the stock market. The class devotes 30 minutes 
each day to the running of the community, though the students perform- 
ance and behavior throughout the day are reflected in payments, fines and 
charges established by the community. 

The class chose to call their make-believe town “Ute City, reflecting 
the influence of the Ute Indians on the area surrounding Woodland Park. 
Realizing that no capitalistic society can function without money, the kids 
designed and printed their own paper currency in de- 
nominations they agreed would be useful: $1, $5, 
$10, $25, $50 and $100. Each denomination fea- 
tures the motto “Where the Buffalo Roam and an 
illustration pertaining to the heritage of the West. 

Before the students can spend their money, how- 
ever, they must earn it. Thirty community “jobs” 
are available on a first-come/first-served basis for 
two-week intervals. Salaries reflect the amount of 
responsibility and difficulty of each position. For ex- 
ample, the Banker is responsible for paying all com- 
munity employees every Friday and collecting “desk 
rent” from each (nothing is free in Ute City). Stu- 
dents maintain their own checking accounts; those 
who can’t seem to manage their finances may hire a 
bookkeeper. The Banker keeps a record of all ac- 
counts and collected fines in a ledger. 

The Council, comprised of several students, arbi- 
trates all arguments and problems between commu- 
nity members. One particularly sticky situation arose 
when the Banker, wishing to place a bet on the favored team in the 1988 
Superbowl, “borrowed” $100 from the community s till. The Council, 
wise to his scheme, fined him $ 125 and one week of community service. 

To encourage students to keep up with their domestic chores, the Desk 
Inspector examines desks every day, assessing messy tenants a fine of $5 
per infraction. Other fines are imposed at the discretion of the Council, 
Police or teacher for talking without permission, littering, forgotten books 
or homework, and “unacceptable pencils” (less than 4 inches long). One 
student is in charge of the lottery, selling tickets and keeping track of sales. 
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Just like Wall Street, the stock market trading going 
on in the classroom is not without risk. Students who 
can afford to do so may purchase stock certificates . . . 


while another acts as Stockbroker, maintaining records of all stockholders 
and their earnings. 

Just like Wall Street, the stock market trading going on in the classroom 
is not without risk. Students who can afford to do so may purchase stock 
certificates from the Broker for $50 each. They then proceed to play the 
market by rolling a pair of dice. A roll of 2, 3 or 4 indicates the market 
is down, and the investor is out $25 for each share of stock owned; a roll 
of 5, 6 or 7 shows the market is unchanged, resulting in no gain or loss; 
and a roll of 8, 9, 10, 1 1 or 12 portends a bullish market, doubling the 
stockholder’s investment. 

The Editor oversees production of the community’s weekly newsletter 
and manages a staff of two or three reporters. Under the banner “The 
Eastern Eagle,’’ the newsletter generally features an interview with a com- 
munity member (“Teather ball is what [Brooke] likes to do. Math is her 



Young entrepreneurs try their luck in an imaginary stock market. The risk in- 
volved in such investments is simulated by rolling a pair of dice. 



Before she can open her own 
business, a Ute City resident 
must purchase a license from 
the Mayor for $10. 
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BECAUSE STUDENTS RECEIVE payment for their home- 
work assignments, . . . the quality of their work has no- 
ticeably improved. 



Once each week, students are 
allowed to open up shop. 
Some kids are enticed to 
spend a dollar to have their 
futures predicted. In lieu of a 
crystal ball, the fortuneteller 
employs a round lump of tin- 
foil, which doesn't seem to 
affect her business. 


favorite subject. She has a brother and a sister.”), as well as classified ads 
for goods and services (‘‘If you need cheap tutoring, I will tutor for 5.00 
dollers for two weeks spelling. Talk to Nathan.”). In addition to receiving 
weekly salaries, the staff divides all revenue from advertising sales. 

To supplement their incomes, many of the young entrepreneurs launch 
their own businesses. However, before they can open their doors, they 
must obtain a Ute City business license from the Mayor for $10. In the 
spirit of the West, some of the more affluent put up grubstakes, floating 
loans or purchasing business licenses for those who cannot get enough 
working capital together. 

One enterprising retailer earned $250 during his first week of operation. 
Specializing in pencils, erasers and other valuable commodities, he pur- 
chased goods from the teacher, who acts as the wholesaler. The Editor 
opened up his own art gallery, offering masterpieces penciled on blue-lined 
notebook paper; however, the Council, noticing that he was neglecting his 
editorial duties, mandated that community jobs take precedence over per- 
sonal profit. 

Despite the often casual atmosphere of the community, Ute City resi- 
dents experience their share of hardship. Some must face the humiliation 
of being fired from their jobs; others have lost a week’s earnings in the 
stock market. After settling her accounts at the bank, one working girl 
lamented, ‘‘It’s payday, and I only have $10 for the rest of the week! 

Susan Tolzman has been very pleased with the results of the project. 
Because students receive payment for their homework assignments, with 
bonuses awarded to those with exemplary grades, the quality of their work 
has noticeably improved. Substitute teachers filling in for Tolzman ex- 
perience little, if any, problems — for a price, the kids take attendance, issue 
bathroom and hall passes, collect homework and erase blackboards. 

Comments Tolzman, ‘‘I trust the experience of having been a part of 
this community will better prepare my young spenders for the real world 
they have yet to discover. How they apply this acquired knowledge is dif- 
ficult to measure, but I am hoping to produce some responsible and re- 
spectable citizens of the future.” * 


Production Editor of THE NUMISMATIST, Barbara Gregory is a member of the Numis- 
matic Literary Guild and in 1987 served as a numismatic consultant for the second edition 
of THE RANDOM HOUSE DICTIONARY OF THE ENGLISH LANGUAGE. A relative 
newcomer to the hobby, she enjoys collecting medals that relate to her other interests — archi- 
tecture and American film. 
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One of the 

World’s 

Largest 8* 

Heaviest 

Silver 

Coins 

The 1987 
Bahamas $25 
Silver Proof Coin 



Rarely In numismatic history has a silver coin of such 
dimension been graced with a design of equal stature. Elite 
collectors search the world over for coins with only a 
fraction of its exclusive features. . . 

• As one of the world’s largest silver proof coins, it contains 
an enormous four full ounces of pure silver! 

• With a maximum of only 10,000 to exist, it’s an exceed- 
ingly rare coin compared to other modem Issues! 

• Its stunning one-of-a-kind design will appear for one 
year only — never to be used again! 

• As a flawless proof coin, it’s the highest achievement of 
the minter’s art — especially prized by collectors. 

• Through a legislative act of Parliament, it’s the first legal 
tender Bahamas silver coin mintecj by the renowned 
Stuttgart Mint. 

Since is embodies all these important features, this coin 
is bound to generate considerable interest from collectors. 

Immense Popularity Bahamian coins are traditionally 
known for their beauty and historic significance. This 


makes them extremely popular with collectors around the 
world. As each new issue becomes available, there is 
tremendous interest in acquiring the coins. 

Additionally significant in this coin is a masterpiece of 
design by the famed Frank Gasparro, award-winning former 
Chief Engraver of the United States Mint. The theme of 
Columbus being blessed by Queen Isabella marks the first 
time a Gasparro design has appeared on Bahamian coins. 

Order Now at the Guaranteed Price. As one of the world’s 
largest and heaviest silver coins, the demand for the 1987 
$25 Bahamas Silver Proof Coin is expected to be strong. The 
official price authorized for this release is just $129.50, but 
this price can only be guarcmteed for 30 days. And your 
satisfaction is also guaranteed or your money refunded 
promptly Including postage. Act now to be sure of getting 
this outstanding coin. 


Call Toll Free Today on credit card orders. 
1-800-327-9853 (FL residents 305-841-0134) 


RUSH ORDER FORM 


MaUto: 

Paramount International Coin Corp. (U.S.A.) 
One Paramount Plaza 
Mndermere, FL 32786 


□ Yea, send me the Bahamas $25 Silver Proof Coin(s) are 
indicated below: 


I Qty- 

I Sfiver coins at $129.50 each $ 

j IL residents add 6’/i% sales tax $ 

[ Postage and handling $ 

} TOTAL $ 

L.... ............................... 


I cho 98 e to pay as follows: ^ | 

□ Check/Money Order payable to Paramount International Coin I 

Coip. (U.S.A.) I 

□ Credit Card (check one only): □ VISA I 

□ MasterCard □ Diners Club □ American Express | 

AcctNo. Exp. Date ^ I 

Signature [ 

All orders subject to acceptance. Billing to your credit card number is ■ 
eflfective on receipt of your order. | 

Name I 

Address j 

City I 

State Zip I 


MAK I 9 S S • THE NUMISMATIST 


S47 


Auction Leu 46 

German coins from the Brand Collection, part I 


27 and 28 May 1988, Hotel Savoy, Zurich, Switzerland 



This special sale will contain an extensive selection of silver and gold coins 
from the legendary Brand Collection, which have all lain untouched in a 
bank vault for the past fifty years. The richly illustrated catalogue costs $1 5, 
including airmail postage and prices realized, and will be available in April. 
The cost is refundable with any successful bid. 

Leu 45, our Spring Auction of important ancient coins, will take place the 
preceeding day. 


Bank Leu 

Numismatics 


Bank Leu Ltd 

In Gassen 20 CH-8001 Zurich Switzerland 

Telephone (from the US) 011411 21924 06 Telefax 219 3306 Telex 81 4 61 6 
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ACTUAL SIZE 
3.5 Inch Diameter 
Pure Solid Silver 


Limited Edition Medallion Proof Minting 


U.S. Mint 
1986 

Silver Eagle 
Dollar 

replication in 

One Pound 


Pure Solid 


Silver 


The United States Mint’s 1986 Silver Eagle $1 
Coin — the largest, heaviest, purest silver Coin ever 
minted by the U.'S. Government — has now been 
privately produced in a proof minting of one troy 
pound of solid pure 999 fine silver bullion for exclu- 
sive release by The Federal Coin Fund. 

Macro Size Silver Proof 

Tbday you can acquire this special limited edition 
(10,000) minting of the one pound pure Silver 
Eagle Proof, in gleaming proof finish and individu- 
ally serially numbered and edgemarked with its 
weight and purity. Each is accompanied by a Cer- 
tificate of Authenticity and Guarantee, and is 
handsomely presented for gift giving or storage in 
a vault. 

This new one pound Silver Eagle Proof minting 
faithfully captures the detail and beauty of the ob- 
verse and reverse of the coin, is a full 3.5 inches in 
diameter and contains one pound of pure silver. 
The limited edition is now available at $269 each. 

Price Guaranteed Through May 31, 1988 

These one pound silver Eagle Proofs are available 
by mail or telephone. All orders will be shipped in 
the sequence in which they are received with earli- 


est orders receiving the lowest serial numbers. 
This price is guaranteed through May 31, 1988 
only. Your satisfaction is guaranteed or return 
within 30 days for full refund. Mail coupon or 
call toll-free today. 


CALL TOLL-FREE TODAY! 

For faster service, order by phone (7 days a week) and charge to your 
MasterCard. Visa, or American Express. 

1-800-USA-5858 or (1-800-351-1072) 

r PRIORITY ORDER FORM 1 

I Mail to: bzoi I 

I The Federal Coin Fund I 

" 3 North New St., Dover, DE 19901 * 

I DYES, please send me your 1986 Silver Eagle Proof(s) as | 
I specified below, each 3.5 inches in diameter, serially num- . 
I bered and minted in proof finish of one pound of solid silver | 
I and backed by your 30-day money back guarantee. i 

i (limit 5) at $269 plus $5 postage and insurance each. I 

I □ I enclose Check or M.O. of $ I 

I □ Charge to my: □ MasterCard □ Visa ■ 

I □ American Express I 

I Card § Exp. I 


Signature. 


Telephone # ( 

(Charfe order mutt be signed to be valid) 

) 

Name 

(Please include, to we may clarify order when necessary) 

Addreaa 

City 

State Zip 


£> 1968. Tht F«d«ral Coin Fund, a privata numismatic co. 
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Numismatic Errors i 

The author investigates the realm of die-caused errors 1 

in the second of a three-part series about the fascinating 
world of error collecting. ^ 


by Arnold Margolis 
LM 77 7 


A S MENTIONED AT the conclusion of the first part of this 
study, once the coinage blanks have been annealed and 
washed, they are ready for the coinage press. The blanks 
are carried by conveyor belts to the presses, into which 
they are automatically loaded by a “feeder” mechanism. 
In the press, the blanks are struck by dies that carry impressions of the 
obverse and reverse coin designs. The dies are responsible for the coin’s 
final form — one blow by the dies creates a finished coin. 

In actuality, three dies are used. The first is a ring of carbide steel, 
known as a collar, which forms the edge, or rim, of the coin. The second 
and third are the obverse and reverse dies that form the “heads” and 
“tails” of the coin. One die, usually the obverse, is mounted in the upper 
portion of the press (although in the case of Mercury dimes and Peace 
dollars, the reverse die occupied the top position). Known as the “hammer 


Gleaming carbide-steel collar 
assemblies for 5-cent pieces 
await installation in coinage 
presses. The inner walls of 
collars that are intended for 
coins with edge reeding are 
milled, while collars for plain- 
edged coins, such as cents and 
nickels, have smooth walls. 



1 

I 
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... A COLLAR USED in a cent press has an inside diameter 
of .749 inches. By the time it is worn out, its diameter 
may have enlarged to just .751 inches! 


die,” this upper die moves and strikes the planchet. 

Just as it is impossible to clap one hand, it is equally impossible for the 
hammer die to work alone. The third die is mounted in the lower portion 
of the press so that its top is surrounded by the collar, creating a ‘‘coinage 
chamber” into which the blank is fed. During the striking process, the 
hammer die impacts the blank, impressing the designs of both the upper 
and lower dies and forcing the blank against the collar, forming the edge. 
All this takes place almost simultaneously, from 140 to 200 times per 
minute in cent presses. 

Broken-Collar Cuds 

A MASSIVE ASSEMBLY, the Collar usually is good for millions of strikes 
before it must be replaced. The most common reason for replacement is 
wear, which causes the collar to become larger and produce coins with a 
diameter slightly greater than Mint standards. 

This discrepancy might be only a few thousandths of an inch. For exam- 
ple, a collar used in a cent press has an inside diameter of .749 inches. By 
the time it is worn out, its diameter may have enlarged to just .751 inches! 
Collars rarely break, but when they do, the result is deformed coins 
known as broken-collar cuds. 



This 1943 nickel is a prime 
example of a broken-collar 
cud. The coin's erratic shape 
was created when part of the 
collar lining broke away. 


Doubled Dies 

Dies begin as a design created by an artist in clay or plastilene. Once 
the design has been finalized, a plaster model about the size of a dinner 
plate is made and placed in a Janvier transfer engraving machine, which 
traces the design of the plaster model and re-creates it in miniature on the 
end of a steel bar. It is a slow, meticulous process, often requiring dozens 
of hours of tracing and re-tracing to ensure a precise image on the steel 
bar. When complete, the steel bar becomes the ‘‘master hub,” from which 
all subsequent dies are produced. 

However, there are a number of steps between manufacture of the mas- 
ter hub and the production of dies used in the presses. From the master 
hub a ‘‘master die” is made by pressing the hub into the end of another 
bar of steel. This master die, which bears an incuse, or depressed, image 
of the design, is used to make more hubs, called ‘‘working hubs.” The 
working hubs then are employed in the manufacture of ‘‘working dies,” 
that is, the dies that are used in the coinage presses. 

When the working hub is pressed into the end of a steel bar to produce 
the incuse working die, sometimes the pressure is not sufficient to create 



A working hub bears a series 
of slots along the rim to en- 
sure proper alignment of the 
working die, thus preventing 
the occurrence of doubled dies. 
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The famous 1955 doubled-die 
Lincoln cent was produced 
from an improperly hubbed 
die. When the working die for 
the obverse was pressed a 
second time, the working hub 
was rotated 5 degrees, result- 
ing in another set of images. 


The Janvier transfer engraving machine traces the design of a plate-sized 
plaster model and re-creates it in miniature on the end of a steel bar (indi- 
cated by arrow), which will become the master hub. 

a die with the correct depth and detail. To rectify this problem, the die 
is heated and annealed to soften the steel, which was hardened by the ini- 
tial pressing. The die is placed against the working hub once more, the im- 
ages are carefully aligned, and the die is pressed again. This procedure 
often is repeated three to five times. 

It was during this process that one of the most famous mint errors oc- 
curred. When the working die for the obverse of the 1955 Lincoln cent 
was re-pressed, the working hub and die were not properly aligned, result- 
ing in a second set of design images on the die. By the time the error was 
caught, the working die had been in service for quite some time and had 
struck a few thousand cents. Thus, the 1955 doubled-die cent was born. 

This particular doubled die generated a great amount of publicity, and 
the Mint realized that measures had to be taken to prevent similar errors 
from recurring. In later years, the Mint incorporated a series of alignment 
slots and studs around the edges of the working hubs to ensure that the 
dies fit properly for additional pressings. 

Except for doubled dies, extremely few minting errors are created dur- 
ing actual die manufacture. Dies are examined and re-examined repeat- 
edly throughout their production, and any flaws or design departures 
usually are caught and corrected. As such, the discovery of coins that 
appear to have been struck from faulty dies is a major event in the hob- 
by community. 


STEPS IN 

DIE MANUFACTURE 

Design 

• 

Plaster Model 
Master Hub 
Master Die 
Working Hub 
Working Die 


Eventually, the combination of heat and pounding 
weakens the molecular structure of the steel. If striking 
continues, the die may develop a crack or split. 


Die Flaws 

During the coining operation, the working dies bear the brunt of 
the stress and strain. The continual pounding of repeated strikes causes 
heat to build up in the steel dies. Eventually, the combination of heat and 
pounding weakens the molecular structure of the steel. If striking con- 
tinues, the die may develop a crack or split. 

Die cracks, splits, chips and similar metal failures are well known by er- 
ror collectors. As a die starts to develop a crack or chip and the press con- 
tinues to operate, every coin struck will show evidence of that flaw in the 
form of a raised line or glob of metal on its surface. Literally thousands 
of coins with die cracks and chips can be produced before the die is taken 
out of service. This is good news for error collectors, as the abundance of 
these specimens makes them less attractive to other collectors who hope 
to find rarer types. 

Clashed Dies 

Clashed-die errors are the result of a combination of problems in- 
volving both the dies and the coinage press. If a blank fails to feed into 
the collar during press operation, the hammer die actually strikes the lower 
die. The image from the upper die is struck on the face of the lower die 
and vice versa, causing each to bear impressions of a secondary design. 

When a blank subsequently is fed into that press, the resulting coin bears 
not only the intended design, but also the secondary image caused by the 
die clash. Clashed-die errors occur most often on Lincoln cents, not sur- 
prising considering the huge number of cents produced every year. In an 
effort to salvage the dies. Mint technicians usually try to polish or buff off 
the clash marks. 

When the die is polished or buffed, fine scratches are left in the die’s 
fields. These lines show up on coins struck by that die and are seen easily 
with the naked eye. Different for every die repaired in this way, polish 
marks on coins often are welcome, allowing collectors to identify the dies 
from which the coins were made. On occasion, these die-polish marks aid 
in the detection of counterfeit coins. 

Multiple Mintmarks 

A VERY POPULAR type of die-caused error happens when dies are pre- 
pared for the branch mints. Originally, all dies are made with no mint- 
mark. To indicate coins struck at the Denver or San Francisco branch 



This 1970-D Lincoln cent is 
typical of clashed-die errors. 
A faint image of the Lincoln 
Memorial is evident on Lin- 
coln's profile. 



G>ins struck from dies that 
have been buffed or polished 
to repair die clashes usually 
exhibit hairlines in the fields. 



Multiple mintmarks are not 
uncommon and are obvious 
on this 1909-S Lincoln cent. 
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Coins struck from chipped dies usually exhibit lumps of metal. A chip in a die used to strike a 1958-D cent caused 
a malformed 9 in the date (left); a die chip is evident below the RT of LIBERTY on a Lincoln cent (center); and a 
chipped die for a 1949-D cent resulted in a filled mintmark. 



Debris on a reverse die 
resulted in this ''struck-thru'* 
Jefferson nickel, typified by a 
large depression. 



This 1971 Eisenhower dollar 
was struck from an obverse 
die clogged with foreign 
material, obliterating some of 
the letters in LIBERTY. 


mints, engravers accordingly punch a small “D ” or “S’ into the face of 
the obverse die. 

Punching a mintmark into the die requires several blows with a mal- 
let, after which the engraver lifts the punch and examines the die with 
a magnifier to make sure the shape and depth of the mintmark is correct. 
If adjustments are needed, the punch is positioned in the initial depres- 
sion and struck again. If the engraver’s aim is faulty and the punch is 
not placed exactly where it was for the first series of blows, a doubled 
mintmark results. Hundreds of these minor errors are known and are 
avidly collected. 

Struck-Thru Coins 

Die-CAUSED errors also are brought about by a problem that affects 
all kinds of machinery, namely dirt, debris and foreign substances. In this 
instance, metal chips and dust from the blanks (or debris from any of a 
hundred sources) combine with the oil and grease used for machine lubri- 
cation to form a stiff, mud-like goo that may stick to the dies, clogging 
the design and obstructing the movement of metal in the blank during 
the striking process. 

Coins struck from clogged dies often have empty areas or missing design 
features. Many years ago, James G. Johnson, former editor of Coin World s 
“Collectors’ Clearinghouse” column, dubbed this phenomenon of coins 
“struck through” foreign substances as “struck-thru s, a name that has 
stayed with error collectors. 

concluded next month • 

Recently retired from NBC television in New York, for whom he worked as a video engi- 
neer for more than 3 5 years, Arnold Alargolis devotes his full time to the hobby of error 
collecting. He is a founder and past president of Numismatic Error Collectors of America 
(NEC A) and has authored numerous reference books, among them HOW ERROR COINS 
ARE MADE IN THE US. MINTS and THE ERROR COLLECTOR S HANDBOOK. 
Margolis also publishes ERROR TRENDS COIN MAGAZINE, a sample copy of which 
can be obtained by writing to him at P. 0. Box 158, Oceanside, NY 1 1572 and mentioning 
this article. 
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DESPERATELY 
SEEKING 
Choice Original 

Walking Half Rolls 

Paying $1700 and Up 

Morgan and Peace Dollar Rolls 

Paying $700 and Up 

1936 to 1942 Proof Sets 

Paying $1200 and Up 


Also Seeking 

Gem Original Commems 

ALL ISSUES ! 

With or Without Original Issue Holders 
Please Ship For Best Offer or Call Howard Markham 



NUMISMATIC INVESTMENT GROUP 


125 East Baker, Suite 150, Costa Mesa, California 92626 
(714) 662-3350 

V > 
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• Buying & 

Selling Rare 
Coins 

• Auctions • Appraisals 


Harmer Rooke 
Numismatists, 

Ltd. 


Serving Collectors since 1903 


Please watch for our upcoming Auctions 

Harmer Rooke, Ltd. also features a vast selection of 
quality Classical Antiquities, Pre'Columbian Art, 
Historical American Glassware and Bottles, Ancient 
Glass, Orientalia, and Tribal Artifacts. 


3 East 57th Street, New York City, NY 10022 
NYS: 212T5L1900 • WATS: 800C2H7276 

Please call or write for catalogue subscriptions. 



J.H. Rose #248 


im 
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When a Penny 
Was Worth 
a Nickel 

A penny saved is a pain. How can you use change? 
Let’s count the ways. 


W HEN I WAS a kid growing up in Dallas after 
World War II, pennies, nickels and dimes real- 
ly meant something. They helped you toward 
specific and attainable goals. Three cents each 
bought my cousin Butch and me a streetcar ride 
out to the state fairgrounds, where the Tilt-a-Whirl and Dodge ’Ems 
awaited, at a dime a ride. Or for a nickel we could dip elbow-deep into 
soft-drink coolers filled with ice and gelid water, and pull out a bottle of 
RC Cola so cold it numbed your hands. We also learned early that saving 
had its rewards. For 29 cents we could buy a Mustang fighter plane; 35 
cents would get us a Walgreen’s soda fountain banana split in a heavy cut- 
glass ice cream boat, a treat so exotic it was the child’s equivalent of the 
college freshman’s First Drink. 

A generation later I toiled in college-crowd bars, cadging change from 
kids who needed instruction in the art of tipping generously. At my last 
stop on this trail, the Sandy Pond Club on Cape Cod, I came under the 
tutelage of a deceptively soft-spoken Mississippian known only as Judge. 
The two of us used to hustle drinks on cork-lined plastic trays to tables 
filled with Super Studs and the Pickups they were trying to impress. They 
paid cash by the round, and we would return with their change. 

Judge showed me how to wet the cork [trays] at the bar tap, then spread 
the change around on the soggy surface. It took gritty determination to 
pick up more than three or four coins from one of those trays, especially 
with your Pickup watching. Judge used to stand there smiling at the girl; 


by Mark Goodman 


Reprinted from the December 1986 issue of MONEY magazine by special permission; 
©1986 Time Inc. All rights reserved. 
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A COMFORTABLY RETIRED Westinghouse executive in 
Maryland actively collects coins off the street and squirrels 
them away in a good-sized tuna-fish can. 



the guy usually quit after the first quarter. It is recorded that, on opening 
night of the Fourth of July weekend, 1965, at the Sandy Pond Club, Judge 
made $20 in change in four hours — enough for him to go out the next 
morning and buy a loaf of bread, a pound of bologna and 19 bottles of 
Arriba wine. 

In today’s society, bounded by credit cards on one side and the specter 
of double-digit inflation on the other, do people have any use for loose 
change anymore? Oh, there’s still a lot of it to jingle, all right. The count 
in March 1986 came to $15,444,891,060 worth of coins in circulation— 
an increase of about 59 percent from 10 years ago. Chalk that up to infla- 
tion. More money about means more dimes as well as more dollars. With 
all those coins around, your chances of finding one with numismatic value 
nestling in your pocket are roughly 1 in 20. But you won’t get rich that 
way. Forget about priceless Buffalo nickels and Liberty dimes; collectors 
hoard them. More likely you might turn up a battered Lincoln copper 
penny dating from the 1920s. Its worth: about 2 cents. 

So the question remains: What is change good for? Katherine Ortega, 
the Treasurer of the United States, steadfastly defends the utility of metal; 
she says she keeps a purse full of change handy for pay phones, parking 
meters, stamps and newspapers. Of course, she’s got a stake here; take 
away the $ 1 5 billion of change in circulation, and her job’s not nearly 
as big a deal. And you have to wonder if anyone else carries around 
change for newspapers. A guy who runs a popular newsstand on New 
York City’s East Side says that just about everyone pays him in bills, and 
that he has to go to the bank each morning to get rolls of change to see 
him through the day. 

Some people are so frustrated by the fecklessness of the change in their 
pockets that they are ready to lay the problem, quite literally, on President 
Reagan’s doorstep. One of them is Melvin Belli, the flamboyant San Fran- 
cisco attorney. “Everything costs so damn much these days,’’ he fumes, 
“that you have to pay in paper money. I should put all my loose change 
in a bag and send it to Reagan with a note saying, ‘This is what you ve 
driven me to.’ 

Belli aside, we are still a nation of piggy-bankers. There is a pastor in 
Martinez, California, who has been saving change for three years in a 
three-foot-tall replica of a soda pop bottle to buy his son, now 10, a car 
for his 16th birthday. So far he has about $430. A comfortably retired 
Westinghouse executive in Maryland actively collects coins off the street 
and squirrels them away in a good-sized tuna-fish can. (This guy collects 
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Maybe its best, then, just to use change where it’s still 
good — or, in particular instances, where it’s necessary: 
buses, pay phones and exact-change lanes on the highway. 


used golf balls too, but that’s another story.) 

A woman I know makes a thorough sweep of the sidewalks for dropped 
coins every time she walks her dog Harry; one night she picked up 39 
cents— all in pennies. Out in the suburbs, change hunters in the know say 
that parking lots are the place to go, since coins drop out of pockets when 
people get into or out of cars. 

Alas, there is a dark side or two to coin hoarding. A colleague of mine 
is a very sharp poker player who used to save all of his change from his 
regular Thursday night game. Over the years, he piled up nearly $6,000, 
only to come home with another bagful one night to find his front door 
busted and his trove gone. He is still trying to calculate how many burglars 
it took to make off with roughly 1,300 pounds in nickels, dimes and 
quarters. Or take this couple I know who several years back started 
stashing their loose change beneath their mattress. When the money began 
spilling onto the bedroom rug, she got him a coin sorter for Christmas, 
a real professional model. Trouble was, he still didn’t know what to do 
with the change once it was sorted. Finally he poured it all into a bowl. 
One day he deposited one coin too many; in the small hours, he heard 
“a river of change gushing through the bedroom.” 

Of course, you can always take your sack of booty to the bank- 
provided you can find one that will take it. No kidding. If you want to 
turn in a sizable stash, plan on either rolling your own or tracking down 
some enterprising soul, like the lobster fisherman in Maine a colleague 
knows who, between tending his pots, will do the job for you for 10 per- 
cent of the gate. (A word of caution here: whoever rolls the coins should 
be sure to fill the packet with the right number. The banks don’t have to 
count the contents; tellers just weigh them.) Still, there are a few banks, 
such as the First Commercial Bank of Little Rock, Arkansas, or the First 
Alabama Bank of Athens, where tellers will roll coins on the spot if they 
aren’t too busy. My friends of the mattress caper, who have since tamed 
the aforementioned river, say they are thinking of driving their swag 1 ,2 32 
miles to Little Rock. 

Maybe it’s best, then, just to use change where it’s still good— or, in par- 
ticular instances, where it’s necessary: buses, pay phones and exact-change 
lanes on the highway. Having coins handy is also the best way to beat the 
dread nuisance of the $2.98 item with the 7-percent sales tax. Quite a few 
household shoppers report that they save $50 to $60 in change to buy 
groceries, a ploy sure to make you a hit with the throng behind you at 
the checkout counters. 
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A WOMAN I know . . . says she saves her pennies and 
nickels for the blind man’s cup, because the clatter makes 
her sound a lot more generous than she is. 



It is also a truism that charity begins with small gestures. A woman I 
know, who has enough shame to insist on anonymity, says she saves her 
pennies and nickels for the blind man’s cup, because the clatter makes her 
sound a lot more generous than she is. With sighted beggars, you have to 
be more careful. One fellow tells me he tried to give a panhandler a quarter 
recently. The beggar returned the quarter, and told the guy to come back 
when he had a dollar saved up. 

In the end, as I round into my forties, I come full circle to the belief 
that loose change is basically for kids — coins they can heft and measure. 
It helps them learn to count, and maybe, in this age when department 
stores sell little girls’ purses accessorized with play credit cards just like 
Mommy’s, coins can teach them something about the value of money. My 
daughter Meade, who’s 4, looks forward to that moment each night when 
I empty my change into a small pewter dish on my dresser. She then 
separates it into denominations, and together we feed the pennies, nickels, 
dimes and quarters into her bunny bank. It’s a ritual I love as much as she 
does, if only because it more than compensates for that late-night twinge 
of sadness I sometimes feel, when I reflect that I will never again reach 
into an icy cooler for an RC Cola, or send off for a Mustang fighter, or 
cadge quarters off damp trays with a guy named Judge up at the Sandy 
Pond Club. * 
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WHO AM 1? 

Professional Numismatic Dealer 
and Consultant for Over 20 Years 

WHAT HAVE I DONE? 

I have handled, developed and sold many of the finest rare coin collections 
(Colonials through Modern Issues) in the country, including: 

• Rare Colonial issues including several 1792 issues 

• Assemblage of specialized collections of all early U.S. coins by die variety 

• Simultaneous ownership and subsequent sale of two high quality 1838'0 50(^ 

• Assisted in the completion of the finest collection of double eagles ever assembled, including the 1927'D 

• Sale of the Wilkison Gold Pattern Collection in 1973 and later bought and sold individual pieces, 
including the unique 1907 Indian Head $20, and the 1872 6'piece Amazonian Set and 1874 Bickford $10 

• Participation as a bourse dealer at hundreds of local, regional and national coin shows and conventions 

• Attendance at every major U.S. auction held since 1968, representing as many as 25 auction bidders 
at the same time 

• Consultant to corporations, dealers and collectors in order to develop, build and expand collections 
as well as being instrumental in the promotion of the numismatic hobby 

WHAT CAN I DO FOR YOU? 

With total confidentiality I will tailor my services to fit your needs and: 

• Assist in the formation and location of any U.S. coin or currency collection 

• Counsel collectors, dealers and corporations on any aspect of the numismatic business or hobby 

• Assemble high quality, profitable investment packages 

• Act as personal representative for any numismatic transaction at a maximum commission of 10% 

• Appraise collections or individual pieces on an hourly basis 

• Assist in the ORDERLY disposition of current holdings at current values 


Outstanding references available from collectors ^ investors, dealers and 
institutions from all regions of the country. Inquiries invited from qualified and 
serious individuals, businesses and institutions by letter or telephone. 



Julian Leidman 

8433 Georgia Avenue 
Silver Spring, Maryland 20910 
(301) 585^8467 
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CAPTURED IN PURE, SOLID GOLD AND SILVER 


Extremely limited proof set minted by RARITIES MINT INC. 



Official Minters of Star Wars Coinage 

Proofs are encased in commemorative books 

Available now from your 
AUTHORIZED RARITIES DEALER 



To find a dealer near you, 
Call 1 - 800 -USA-MlNT 

(1-800^641'9585 in CA) 



RARITIES MINT, INC. 

2550 Miraloma Way • Anaheim, CA 92806 


® & © 1987 Lucasfilm Ltd. (LFL). Ail Rights Reserved. Used Under Authorization. 
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Manfra, Tordella & Brookes, Inc. 
is pleased to announce 


The New York State Banking Department 
has granted approval for 
Manfra, Tordella & Brookes, Inc. 
to become 



BANKING CORPORATION®" 

The Banking Institution for Precious Metals and Foreign Exchange 


HEAD OPnCE MTB FLORIDA 

90 Broad Street 1 Biscayne Tower - Suite 2950 

New York, NY 10004-2290 Miami, FL 33131-1802 

(212)858-3300 (305)374-1007 

(800)535-7481 (800)327-1077 

BRANCH OFFICE BRANCH OFFICE BRANCH OFFICE 

Rockefeller Plaza World Trade Center P.O. Box 1040 

59 West 49th Street Concourse ^151 West Wind Building 

New York, NY 10020-1506 New York, NY 10048-0001 Grand Cayman 

(212)698-2490 (212)775-1440 Cayman Islands 

British West Indies 
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The Underrated Barber Half Dollar 


O NE OF THE most overlooked 
and least understood areas 
of United States coinage is 
the Barber silver series of 1892-1916. 
Dimes, quarters and half dollars of 
this type enjoyed limited popularity 
with collectors back when they could 
still be found in circulation, and over 
the years their following has dimin- 
ished even more. The Barber coins are 
caught in the middle between the 
early Bust and Seated Liberty series, 
which are favored by more advanced 
collectors, and the popular coins of the 
20th century, widely collected by cas- 
ual hobbyists and grade fanatics. 

This is not to say that no one col- 
lects Barber coins. Dealers who pay 
premium prices to acquire original, 
problem-free specimens will testify that 
there remains a steady demand for such 
pieces. It seems to me that if more was 
known about the rarity and appeal of 
Barber dimes, quarters and halves, the 
number of persons striving to assem- 
ble complete sets would increase. 
Toward that end, I hope to periodi- 
cally discuss each Barber denomina- 
tion in these pages. First up are the 
half dollars. 

Introduced in the late 1800s, the 
Barber series had a shaky start. The Aa 
of September 26, 1890, provided that 
the Treasury Department could create 
new designs for particular denomina- 
tions after existing designs had been in 
use for at least 25 years. Utilizing this 
authority, the Treasury Department in- 
vited 10 prominent artists to submit 
designs for an entirely new coinage. 
Among those selected were Augustus 
Saint-Gaudens and Daniel French, 
both of whom ultimately went on to 
create successful designs for U.S. coins. 
However, the 1 0 artists were dissat- 


isfied with the rules of the competition, 
particularly the short amount of time 
allowed for preparation of the designs. 



They also questioned the qualifications 
of the judges, whose identities had not 
been revealed in the invitational cir- 
cular, and maintained that the mone- 
tary compensation was not sufficient 
for artists of proven capability. 

Taken aback, the Treasury Depart- 
ment chose not to argue the matter, 
and instead laid plans for an open com- 
petition. This was to be judged by 
a three-member committee consisting 
of Augustus Saint-Gaudens; a Boston 
gem cutter and seal engraver named 
Henry Mitchell; and Charles Barber, 
Chief Engraver of the U.S. Mint. 

With entries submitted by every per- 
son who ever fancied themselves an 
artist, the results of the competition 
were predictably awful. I cringe at the 
thought of the outlandish expressions 
of Victorian sentimentality that must 
have arrived on the Mint’s doorstep in 
that summer of 1891. 

The committee forwarded its disap- 
pointing conclusions to the Secretary 
of the Treasury with the recommen- 
dation that another invitational com- 
petition be attempted. Saint-Gaudens 
offered his services on a direct-commis- 
sion basis, but Barber asserted that only 


he was capable of performing the nec- 
essary work. (An interesting and de- 
tailed account of these happenings can 
be found in Don Taxay’s The U.S. 
Mint and Coinage, available from the 
ANA Library.) 

Mint Director Edward O. Leech 
set Barber to work preparing pattern 
pieces. Barber originally considered a 
standing Liberty figure, similar to that 
appearing on the coins of Switzerland, 
but eventually settled on an idealized 
Roman bust of Liberty for the obverse 
and his interpretation of the Great Seal 
of the United States for the reverse. 
The reverse design was simplified on 
subsequent pattern strikes until the 
coin we know as the Barber half dollar 
finally was achieved. These patterns, 
all of which are of the half dollar de- 



Charles Barber, Chief Engraver of the 
U.S. Mint (1880-1917), asserted that only 
he was capable of redesigning the na- 
tion's coinage in 1891. 
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nomination, are dated 1891 and are 
very rare. 

On the obverse Libeny wears a 
Phrygian cap, symbolic of freedom. 
The cap is held fast to her head by a 
laurel wreath, and at her forehead is 
a ribbon proclaiming LIBERTY. Bar- 
ber’s initial “B” is incused at the trun- 
cation of her neck. Encircling the bust 
are 1 3 stars and the motto IN GOD 
WE TRUST; below appears the date 
of coining. 

The reverse features an eagle similar 
to that on the national seal. It bears 
upon its chest an American shield with 
1 3 vertical stripes (6 of which are 
solid), and in its beak a banner reading 
E PLURIBUS UNUM. The eagle’s right 
talon grasps an olive branch, signi- 
fying peace; the left bears 1 3 arrows, 
symbol of defense. A field of stars, 
representing the 1 3 original states in 



The obverse of the Barber half dollar 
bears an idealized, though somewhat 
masculine, bust of Liberty wearing a 
Phrygian cap, symbol of freedom. The 
reverse features Barber’s interpretation 
of the Great Seal of the United States. 


the Union, appears above the eagle, 
and surrounding all is UNITED 
STATES OF AMERICA and HALF 
DOLLAR. Mintmarks appear only on 
coins produced by the branch mints 
and can be found below the eagle’s tail. 

Considered an abomination by con- 
temporary numismatists. Barber dimes, 
quarters and halves were widely criti- 
cized by the art community. An edi- 
torial published in The Numismatist 
maintained that the designs were about 
the most that could be expected of in- 
stitutional art, a cutting blow aimed at 
Barber and his superiors. 

Nevertheless, these coins hold spe- 
cial interest for collectors today, as 
much for the era they represent as 
for their artistic merit. T hough Liber- 
ty’s massive neck makes her look 
rather masculine, this only serves to en- 
hance the curiosity value of the Barber 


We will travel anywhere . . . 

We will do the packing . . . 

We will arrange for shipping . . . 
And, we will pay top price, in cash 

FOR 

WORTHWHILE 

NUMISMATIC 

LIBRARIES 



Oicorge J[rci>ericfe |8olbe 

P.O. Drawer 3100 
Crestline, CA 92325 USA 
Telephone (714) 338-6527 
ANA Life Member 


POPULAR PAPER MONEY 



B-02 Maryland-Hagerstown Baak $10. 

Striking red and black note shows cherubs carry- 
ing grapes and wheat. Not signed or dated, but circa 
1860. Crisp Unc., each $9.50; per 3, $27; per 5. 
$40; per 10, $76. This Danforth. Underwood *3? 
Co. designed note is but one of thousands of items 
of paper money and related items that we stock 
and list in our well-illustrated price lists. We speak 
your language if your interest is in Broken Bank 
Notes. Fractional Currency, Colonial and Continen- 
tal Currency, National Currency. Lg. *3? Sm. Type 
Notes. Military Notes and just about all associated 
items. Let us hear from you by ordering the above 
illustrated item. Kindly include $1.50 shipping 
charges. We ll include all our latest price lists and 
automatically place your name on our mailing list 
for future offers. Don’t delay as stocks are limited! 

R.J. BALBATON, INC. 

P.O. BOX 91 1 -NT. NO. ATTLEBORO, MA 02761-091 1 
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silver coins. 

Half dollars of this type were coined 
from 1892 through 1915 at Philadel- 
phia, Denver, New Orleans and San 
Francisco. For the New Orleans and 
San Francisco Mints, this represented 
the first time in many years that half 
dollars were struck at these facilities, 
as production of such coinage was sus- 
pended in 1861 and 1878, respective- 
ly. The New Orleans Mint ceased op- 
eration altogether in 1909, while the 
mint at Denver did not begin produc- 
tion until 1906. Had the mint at Car- 
son City, Nevada, not been restricted 
to coining silver dollars and gold coins, 
there might well have been Barber half 
dollars bearing the “CC” mintmark. 

In 1892 the Philadelphia and San 
Francisco Mints each coined about a 
million half dollars; the New Orleans 
Mint struck only 390,000. Among the 


specimens struck at New Orleans, a 
small number bear a diminutive “O” 
mintmark, apparently the result of 
using a punch intended for a smaller 
coin. This variety is quite rare and 
usually found in uncirculated condi- 
tion, or nearly so. Of course, worn 
pieces are less often studied at length, 
and consequently there may be a num- 
ber of undiscovered examples in lower 
grades. Tiny mintmarks similarly are 
known to exist on 1 892-S half dollars, 
although I have not seen one, nor do 
I know of any that have been illus- 
trated in catalogs or other references. 

No other varieties of significance are 
noted for pieces dated prior to 1901. 
Many years ago, A Guide Book of 
United States Coins (the “Red Book”) 
listed “high S’’ and “low S’’ varieties 
for the 1894-S half dollar. (I also have 
some old coin folders that feature two 


holes to accommodate these “varie- 
ties.’’) Such listings are the product of 
a more innocent era, ignorant of the 
method of die preparation. Because 
mintmarks are applied to each work- 
ing die by hand, their exact positions 
naturally vary from one die to another. 
When it was acknowledged that these 
varieties were not minting irregulari- 
ties, interest in them waned and the 
listings were dropped. 

Mintage figures for these early years 
usually are in the range of 1 to 3 mil- 
lion, fairly typical of the entire Barber 
half dollar series. While some dates are 
scarce, none are prohibitively expen- 
sive in the collectible grades of Fine 
through Extremely Fine. This is one 
of the more refreshing aspects of col- 
lecting the Barber series. 

continued next month • 


Downtown 

520 Wood St. 
Pittsburgh, PA 15222 



Harold B» Weitz, Inc. 

Rare Coins 


We buy and sell . . . 


• All U.S. and foreign gold, silver, and copper coins 
both circulated and uncirculated 

• Complete and partial coin collections 

• All bullion items 

• U.S. commemorative half dollars 

• Paper money dated before 1923 

• Stamps and stamp collections 



• We also make markets in the new U.S. Silver and 
Gold Eagle Coins 


We*ll also help you with Investment Counseling and Estate Appraisals 


We are open Monday-Friday, 9:00 to Please call for our quote before you buy or sell: 
4:30. Saturdays by appointment only. 



412-391-4053; 800-245-4807 Toll Free 
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COINS OF THE BIBLE 



Fine Bronze Lepton of Pontius Pilate, 29 AD 

1. Pontius Pilate was appointed procurator of Judaea in 26 AD by Tiberius and ruled until 36 AD. Obv; Three 
ears of barley; Rev: Sacrificial ladle. This type of lepton has recently been identified as the coin over the left 
eye of Christ on the Shroud of Turin. Fine $89; Good $49, Identifiable $30. 



Fine Bronze Lepton of 30-31 AD 

2. This type of Pontius Pilate lepton with the augur's wand, or lituus, and wreath reverse has long been identified 
as the coin over Christ's right eye on the Shroud of Turin. Fine $89, Good $49; Identifiable $30. 




Very Fine Silver Shekel of Tyre 

3. The silver tetradrachms struck at the Phoenecian city of Tyre are the most likely candidates for the "thirty pieces 
of silver" paid to the traitor, Judas. This is because the Jewish Temple tax was payable only in "good Tyrian 
silver," which created the business of the many money changers whom Jesus drove from the Temple. These 
silver shekels of Tyre were struck starting in 126 BC, and Tyre issued an independent city coinage which con- 
tinued for over 150 years. All the types feature a bold head on the obverse and an eagle with a palm branch 
under its right wing and a club in front on the reverse. Fine $210; Very Fine $295; Extra Fine $550. 

4. Bronze lepton of Agrippa, 37-44 AD, who was a grandson of Herod the Great and educated in Rome, where 
he became a friend of the later insane emperor Caligula and was made tetrarch over parts of the Holy Land. 
When Claudius became emperor, Agrippa was given the entire kingdom once ruled by Herod the Great. Obv: 
Canopy with fringes; Rev: Three ears of barley between two leaves. Very Good $12; Identifiable $4.50. 

5. Bronze lepton set. The next procurator to issue coinage was Antonius Felix, first under Claudius from 42-54 
AD, and under Nero from 54-60 AD. The first type has crossed palm branches and a wreath design. The second 
features two shields and two spears crossed on the obverse with a date palm tree on the reverse. The third 
has Nero's name in a wreath with a palm branch on the reverse. Set of 3 leptons: Very Good $36; Fine $75. 

Mail Order Policies; 1. All coins guaranteed genuine and as described. ANA and common sense grading. Your 
satisfaction guaranteed! 2. 14-day return privilege— or approval service can be arranged with proper references. 
3. Personal checks of unknown customers must clear. VISA and MasterCard accepted. 4. Kentucky residents add 
5 percent sales tax. 5. All coins sent insured or registered. Orders less than $50 please add $1.50 for postage and 
handling. 6. Most coins are one of a kind. Second choices appreciated. 
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JONATHAN K. KERN 

Professional Numismatist — Bachelor of Arts in Numismatics 
444 South Ashland Ave. 

Lexington, KY 40502 
Telephone 606/269-1614 
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THE SKSN OF A NEW ERA 
IN COIN GRADING 


The Numismatic Guaranty Corporation was founded to ensure unbiased, arms-length coin grading. 
The principals of NGC cannot buy, sell, or trade coins commercially. NGC is creating the standard for 
objective, consistent, and accurate grading of higher quality, investment grade coins. 

Look for premium quality, NGC certified coins at the following Member/Dealers. 


ALABAMA 

Charll* Boyd Rare Coins 

(205) 985-7792 

ARIZONA 

Amarican Fadaral Rara Coin 
and Bullion, Inc. 

(602) 870-3131 or (800) 221-7694 

Shoraham Entarprisas Ltd. 

(602) 840-0300 or (800) 528-2826 

CALIFORNIA 


A-Mark Praclous Matals, Inc. 

(213) 550-8861 or (800) 421 -9219 

Anthony Calcagno 

(415) 587-6193 

Byars Numismatic Corporation 

(213) 971-7578 or (714) 673-8890 

California Numismatic Inv, Inc. 

(213) 316-1388 

David C.Stagg III, Inc. 

(707) 664-1329 

DaFalco Numismatic Invastmants 

(714) 626-2478 


Dick Armstrong Rara Coins 

(916) 921-5101 


Frad Wainbarg & Co., Inc. 

(818) 986-3733 

Gold ’N Coins 

(213) 690-4413 

K.H. Park Numismatics 

(415) 79V5479 

Kavin Upton Rara Coins, Inc. 

(213) 553-9666 

* Joseph H. Kuahnart 

(619) 273-1589 

La Jolla Coin & Praclous Matals, Inc. 

(619) 268-3884 or (619) 565-8900 

Laroy Lanhart Rara Coins 

(818) 919-7873 

Mark Salzbarg Coins, Inc. 

(714) 85V0975 

National Coin Invastmants, Inc. 

(213) 550-1348 

Rara Coin Invastmants 

(714) 833-1800 or (800) 624-3022 

Wllshira Coin 

(213) 393-0661 

COLORADO 

strategic Invastmants 

(303) 762-9103 


CONNECTICUT 

Ellasmara Numismatics 

(800) 426-3343 or in CT 
(203) 794-1232 


FLORIDA 

Bryan Ltd., Inc. 

(904) 377-7439 

Fort Lauderdale Rara Coins 

(305) 56V9570 

Goldtown II 

(813) 26V4653 or (800) 237-6275 (NAT’L.) 
or in FL (800) 282-6987 

Numismatic Invastmants of Florida, Inc. 

(305) 373-3001 or (800) 826-3089 

Palm Beach Rare Coins, Inc. 

(305) 684-1771 

Pullen and Associates, Inc. 

(813) 578-0779 

GEORGIA 

Al Adams Rara Coins, Inc. 

(404) 255-4601 

Larry Jackson Numismatics, Inc. 
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ILLINOIS 

Archie'i Precious Metals Corp. 

(312) 774-1433 

Gold Dust Coin, Inc. 

(312) 842-4240 

Lekeshore Numismatic Investment Corp. 

(312) 498-0050 

National Coin Investments, Inc. 

(312) 469-8453 

LOUISIANA 

Commem Towns, Inc. 

(318) 322-2646 or (800) 992-0601 

MARYLAND 

Free State Numismatics, Inc. 

(301) 256-3936 

Goldie’S Coin Center 

(301)449-8920 

Michael Keith Ruben/Rare Coins Inc. 

(301) 656-3951 or (800) 635-COIN 

Richard Gross Rare Coins. Inc. 

(301) 547-9130 

MASSACHUSETTS 

Dubin Rarities 

(617) 376-4677 

*C.S.V. Numismatics Investments, Inc. 

(603) 383-6244 

Del Greco Coins, Inc. 

(617) 479-2151 
J.J. Teaparty, Inc. 

(617) 235-7725 or (800) 434-6412 
Lexington Coin 

(617) 863-1500 

Numismatic Associates of New England 

(617) 879-5490 

National Gold Exchange 

(617) 664-2335 or (800) 45V8090 

Northeast Numismatics, Inc. 

(617) 263-7263 or (800) 225-9322 

The Rarities Group, Inc. 

(800) 221-7433 

Victorian Rare Coin, Inc. 

(617) 665-9739 

MICHIGAN 

Greg Mellon, Ltd. 

(313) 398-6085 

Michael C. Annis, Inc. 

(313) 645-9205 

MONTANA 

R.C.& J 

(800) 63V0356 

NEW HAMPSHIRE 

Bowers & Merena 

(603) 569-5095 

Jim Carr, Inc. 

(603) 635-2821 or (603) 635-3143 
Lee Numismatics, Inc. 

(603) 429-0869 or (800) 835-6000 


PIscataqua Numismatics, Inc. 

(603) 964-9724 

NEW JERSEY 

The Avena Coin Company 

(609) 692-6343 or outside NJ 
(800) 345-6670 

Certified Numismatic Investments, Inc. 

(609) 424-9040 

Mark Salzberg Coins, Inc. 

(201) 647-0896 
Numisprop, Inc. 

(201) 239-0507 

Oak Tl'ee Numismatics 

(201) 423-3701 or (800) 367-4727 

Rare Coin Investments of Ramsey 

(201) 825-3205 or (201) 825-3250 

Renrob Coins Inc. 

(201) 238-3080 

Rick Sear Enterprises, Inc. 

(201) 391-8274 

Ron Iskowitz Rare Coins, Inc. 

(201) 829-0100 or (800) 537-2828 

S.G. Rare Coins, Inc. 

(201)686-3110 
Steve Blum, Inc. 

(201) 906-3636 

T & G Numismatics 

(201) 223-4969 or (800) 433-3732 

Westwood Rare Coin Gallery 

(201)666-9191 

NEW YORK 

American Rare Coin Galleries 

(800) 645-9111 or in NY (516) 483-5252 

‘Anthony Terranova, Inc. 

(212) 787-5682 

Asset Services, Inc. 

(212) 246-0800 
Classic Rarities, Inc. 

(212) 249-8837 

East Shore Rare Coins, Inc. 

(516) 798-2215 

Eastern Numismatics, Inc. 

(800) 835-0008 or (516) 746-6460 

Ferris Stamp & Coin Company 

(518) 434-3860 

Jeff Isaac Rare Coins, Inc. 

(516) 829-3333 

Jim Selfridge R.C. 

(516) 673-0360 or (800) 777-7369 

National Coin Investments, Inc. 

(516) 764-6894 

Numismatic Counseling, Inc. 

(516) 433-5800 

Numismatic Resources, Inc. 

(516) 379-8910 

Piano Remittance Corp. 

(212) 371-9494 

Ryan James Ltd. 

(212) 688-6690 or (800) 932-0164 

Sage Alternatives, Inc. 

(716) 634-3700 



Scott Travers Rare Coin Galleries, Inc. 

(212) 836-4787 or (212) 759-7334 

Tower Coin A Stamp Exchange 

(716) 546-3810 

Werner-Klemes, Inc. 

(516) 785-0771 

OHIO 

Numismatic Investments of Ohio 

(419) 885-4236 

OKLAHOMA 

Oklahoma Federated Gold & 
Numismatics, Inc. 

(918) 451-0665 

PENNSYLVANIA 

Continental Investment Group, Inc. 

(215) 687-4424 or (800) 446-COIN 

Dave Berg, Ltd. 

(412) 452-4586 

Delaware Valley Rare Coin Co., Inc. 

(215) 328-5544 or (800) 345-8188 

Harold B. Wettz, Inc. 

(412) 391-4053 or (800) 245-4807 

Keystone Coin A Stamp Exchange 

(215) 770-9500 

Mainline Coin A Stamp, Inc. 

(215) 649-7900 

Steinmetz Coin A Currency, Inc. 

(717) 299-1211 

Tangible Investments of America, Inc. 

(215) 972-0770 or (800) 245-7600 

RHODE ISLAND 

American Rare Coin Investment Corp. 

(401) 434-1223 or (401) 723-3081 

Innarelli Numismatics 

(401) 723-3081 

Robert M. Ball 

(617) 665-9739 

TEXAS 

Coin Finder 

(214) 566-2723 or (214) 566-6765 

Hanks A Associates, Inc. 

(915) 544-8188 

Heritage Rare Coin Galleries 

(214) 742-2200 or (800) 527-9250 

Texas Numismatics Investments 

(512) 343-4350 

VIRGINIA 

Kildahl'S Rare Coins 

(703) 370-9032 

WASHINGTON 

Hertzberg Rare Coin Investments 

(206) 627-2883 or (800) 826-0039 

Washington Rare Coin Investments 

(206) 725-1504 or (800) 553-1505 

WISCONSIN 

Central Wisconsin Coin Co., Inc. 

(715) 387-2440 


* AN ASTERISK BEFORE DEALER/MEMBER NAME INDICATES AN ORGANIZATION THAT DEALS TO THE TRADE ONLY 


THE am auDm SERVICE ENcaeEKD 

mPROmE UNBIASED GRAOm. 


NUMISMATIC 

GUARANTY 

rJIWjH CORPORATION 
^ J OF AMERICA 


For further information regarding NGC please contact us directly by mail at PO Box 1776, Parsippany. N J , 07054 or by telephone at (201) 984-6222 
As NGC only grades coins submitted through our Member/Dealers, please contact them directly. Please do not send coins to NGC 
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Using Estate-Tea Turnaround to Your Advantage 


N ormally, when you sell 
numismatic investments, the 
taxable gain or loss is com- 
puted by subtraaing your cost or other 
basis from the selling price. I like to 
highlight the term “other basis,” for 
cost is not the only method used to 
determine one’s tax basis in an asset. 

If coins are purchased in an auction 
or a normal “arms-length” sale, either 
from a coin shop, dealer or another 
collector, the price you paid for the 
coins (your cost) becomes your tax 
basis. However, for coins that were 
received as a gift or as pan of an in- 
heritance, you must use one of the 
following “other basis” rules. 


For coins received as a gift, your tax 
basis is generally a continuation of the 
donor’s cost, or what is commonly 


LUBEIX 
S TAXES 

BY MYRON S. LUBELL 


referred to as a “carry-over” basis. As- 
sume, for example, that your Uncle 
Fred acquired certain coins in 1967 at 
a cost of $4,500. In 1987, when the 
coins were valued at $9,200, he gave 


them to you as a gift. Your basis for 
determining a gain or loss is $4,500, 
a carry-over basis. 

If the fair-market value of the coins 
on the date of the gift is less than their 
original cost, the basis rules are some- 
what more complicated. In this case, 
you will assume a “dual basis.” Sup- 
pose Uncle Fred’s $4,500 worth of 
coins have declined in value so that at 
the time of the gift they are worth only 
$2,800. The “dual basis” rules are ap- 
plied as follows. 

Your basis for determining a gain 
continues to be the “carry-over” 
amount, $4,500. Thus, if you even- 
tually sell the coins for an amount in 




NUMISMATICS 
USED TO BE 
CHILD’S PLAY.... 


The coin business of today is considerably 
different from what it was a hundred years ago. 
Today's modern dealer has to possess more than just numis- 
matic knowledge. He needs to know and understand the complex 
pricing and grading structure of the 20th century numismatic world. 
With each transaction, his reputation is at stake. To survive in today’s fast 
paced coin market, he has to possess knowledge responsibility and integrity. 



HOW can you be sure your dealer has acquired those characteristics? One sure test is membership 
in the Professional Numismatists Guild inc.! It's your guarantee that you are dealing with a professional 
who has met those three essential qualifications of knowledge, responsibility 


and integrity. 



Whether you plan to buy or sell numismatic material, your 
selection becomes easier when you place your trust in the hands 
of a PNC member dealer.^ 

It’S a modern day symbol of good old-fashioned honesty. 

PROFESSIONALISM IS THE BOTTOM 


A DIREaORY OF PNC 
MEMBERS IS AVAILABLE 
FREE ON REQUEST FROM 
THE EXECUTIVE DIREaOR. 


Professional Numismatists Guild, Inc. 

Paul L. Koppenhaver. Executive Director • P.O. Box430Van Nuys, CA91408 • 818/781-1764 


870 


THE NUMISMATIST • MAY 1988 




excess of S4,500, you will reflea a gain 
on your tax return. 

Your basis for determining a loss, 
however, is the lesser of 1) the carry- 
over amount, or 2) the fair-market 
value on the date of the gift. In this 
instance, your basis for determining a 
loss is $2,800. Accordingly, if you 
eventually sell the coins for an amount 
less than $2,800, you can record a loss. 
In the dual-basis situation, if you even- 
tually sell the coins for an amount that 
falls between the two limits (for the 
example given here, between $2,800 
and $4,500), you will not reflect any 
gain or loss. 

If you inherit coins, your basis will 
generally be the fair-market value as of 
the date of the decedent’s death. 
However, if the executor of the estate 
elects to use the Alternate Valuation 
Method, which values estate property 


six months after the date of death, you 
will use this Alternate Valuation as 
your basis for the inherited coins. 

An interesting tax-planning idea 
would be to give appreciated coins to 
an elderly relative, with the intention 
of eventually inheriting the coins when 
this individual dies, receiving a new, 
stepped-up basis. To illustrate, assume 
that David Johnson, an avid coin col- 
lector, gives to his 87-year-old grand- 
mother rare coins that cost him 
$ 1 7,000 but have a current fair-marka 
value of approximately $ 1 50,000. Sev- 
eral years later, when the coins have 
appreciated to $200,000, grandma dies 
and leaves them, as part of her estate, 
to her loving grandson. David will now 
use the new value, $200,000, as his 
basis for daermining gain or loss when 
he sells or otherwise disposes of the 
coins. Essentially, all of the apprecia- 


tion between $17,000 and $200,000 
will have escaped taxation. 

Be reminded that if David’s grand- 
mother dies within a year of receiving 
the gift, the normal inheritance rules 
will not apply. In such instances, the 
beneficiary of the estate would merely 
use his own original cost ($ 1 7,000) as 
the basis of the inherited coins. 

One final note: an estate turnaround, 
designed to generate a “stepped-up” 
basis, might lead to additional estate- 
tax problems, especially if the decedent 
has an estate in excess of $600,000. 
Consult an attorney before attempt- 
ing this beneficial, but complicated, 
tax maneuver. • 


NEXT MONTH: 

Deducting education expenses 


TOKENS 


Kurt R. Krueger 

ANA LM 863 



is buying 



Collections, Estates, 



Hoards, and Singles of 



United States Coins, Foreign Coins & 



Currency, National Currency, Type Notes, 

We have one of the largest stocks of English, 
Scottish, Irish and Welsh 17th-, 18th- and 19th- 


Tokens, Medals and Oddments. 

century tokens in the U.K. We specialize in the 
tradesmen’s pieces and political series of the 
1790’s, in addition to tickets, passes and pub- 
checks of the last century. 


I am in constant need of material to supply the demand 
of my large clientele and am willing to travel anywhere 
to view your holdings, if warranted. Whether you have 
a single item or a six-figure collection, I would appre- 
ciate the opportunity to discuss a confidential trans- 

For an illustrated price list of these tokens. 


action with you. 

please write to: 



RICHARD GLADDLE 



9 CORK STREET 


^or 'blscriminJitin^ Cof^targ 

LONDON WIX IPD 


160 N. Washington Street 

UNITED KINGDOM 


lola, Wisconsin 54945 



(715) 445-3845 
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The Numismatic Guild... 

The Full Service Experts. 

The Numismatic Guild, one of the oldest and largest numismatic dealers 
in the United States, is a major force in the rare coin marketplace. For almost 
40 years The Guild has helped develop comprehensive coin portfolios for both 
astute collectors and knowledgeable investors. In addition, we have been creat- 
ing innovative numismatic investment programs for a select group of influen- 
tial Financial Planners and Counselors. 

As a result of The Guild’s intense numismatic market activity, our Collec- 
tor/Investor Group and Financial Services Division are in constant need of 
United States Gold and Silver Coins. At The Guild no sale/purchase is too 
large or too small and every transaction is handled by a skilled professional. 
Our vast trading volume allows us to be very generous to those selling coins 
and extremely competitive with those Collectors/Investors developing valued 
numismatic portfolios. 

Call the office of our President, 

Mr. Stephen York Rappaport, for details. 

1.80(^8474100 

(NY state 212-947-7022) 

( THE NUMISMATIC GUILD ) 


LM 3219 

Dept. NU 442 

35 WEST 35 STREET, NEW YORK, NY 10001 



Consistent quality, selection and value. 
Since 1947 


icm 
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Major Dealer in PCGS Certified 
Coins is Now Offering Wholesale Prices 


California's Biggest 
Authorized PCGS Dealer 

(*l am 6 ' 5 ” and 330 lbs.) 

Leroy Lenhart 

Rare Coins 


* 


To You!! 

Leroy Lenhart can expertly handle all your PCGS needs! He will personally view all your 
coins to be submitted, then hand deliver them to PCGS. We can save you time - 
we can save you money - so leave it to the **Biggest Expert!! 

LEROY LENHART RARE COINS 


To submit coins, simply enclose $22 per coin. List each coin by type, date & mint mark, 
denomination, and value. 


FREE MONTHLY PRICE LIST 


To start receiving your FREE PCGS Price List - mail today. 

Name 

Street / P.O. Box 

City, State, Zip 

Phone (Day) (Eve.) 

Mail To: 

LEROY LENHART RARE COINS 
P.O. Box 4852, West Covina, CA 91791 


Call Now: 818/919-7873, 8:00 a.ni.-8:00 p.m. PST, Monday thru Saturday. 



LEROY LENHART 

RARE COINS 

P.O. Box 4852 
West Covina, CA 91791 



LM-3664 
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LEROY NEIMAN 
Leisure Time 


MARCEL JOVINE 
'Tn the Palm of God's Hand" 


ANTHONY JOHN GRAY 
The Contemporary Face of the City 


Available through 

WESTSHORE FINANCIAL CORPORATION 
ART MEDALS DIVISION 

111 E. TAHQUITZ WAY, SUITE 329 
PALM SPRINGS, CA 92262-9914 
Dealer Inquiries Invited (619) 320-9553 


Medals Not To Scale 


EACH MEDAL IS W IN 
DIAMETER (38.1 MM) 


14K GOLD, 1 TROY OZ. PLUS. 
.999 FINE SILVER, 1 TROY OZ. PLUS. 


YAACOV AGAM 

A Vision of the Future 


R.C. GORMAN 
Our Indian Heritage 


PALM SPRINGS COLLECTION OF COMMEMORATIVE 

ART MEDALS 

A medallic tribute to the 50th 
Anniversary of Palm Springs, 

California, this ofhcial commemorative 

COLLECTION IS MINTED IN BRONZE, 

SILVER, AND GOLD BY THE MEDALLIC 
ART COMPANY, OF DANBURY, 

Connecticut. Engraved by 
MASTER ENGRAVER MARCEL JOVINE, 

THIS LIMITED EDITION OF COINS DEPICTS THE RICH 
HISTORY OF PALM SPRINGS AND ARE 
DESIGNED BY SIX OF THE MOST FAMOUS 
ARTISTS IN THE WORLD. 

CONSULTANT FOR THIS EDITION 
ANGELA BUCHANAN JACKSON 
United States Treasurer, 1981-1983. 


OLAF WIEGHORST 
The Pioneers 
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The Benefits of a Hobby 


A n observer of the Ameri- 
can scene recently commented 
that kids who had hobby in- 
terests stayed out of trouble. It was his 
observation that teenagers involved in 
Scouting, stamp or coin collecting, 
crafts, computers and other spare-time 
endeavors had a much lower incidence 
of involvement with drugs, crime and 
other problems. 

No sooner had I read these com- 
ments than I came across a discussion 
of retirement, which began with the 
thesis, “Retirement has killed more 
people than hard work ever did.” How 
many men and women have worked 
long years, looking forward to the 
magic age of 65, only to find that their 


retirements are voids, empty existences 
perhaps punctuated with television 
programs. The remedy for boredom.^ 


COLLECTORS 

BY Q. DAVID BOWERS 


Why, involvement in a hobby! 

While conducting research for the 
forthcoming ANA centennial history, 
I came across an address given by Dr. 
George F. Heath to those ANA mem- 
bers who were assembled at a conven- 
tion in Detroit on August 2 3 and 24, 


1894. As you may know. Dr. Heath 
was a physician in Monroe, Michigan, 
and, at one time, mayor of his town, 
not because he sought elective office, 
but because the citizens nominated him 
for consideration and voted him into 
the position. Similarly, Dr. Heath was 
unanimously elected president of the 
ANA, being the second person ever to 
hold that office. 

While it seems that Dr. Heath was 
a competent medical practitioner, in- 
deed undoubtedly an excellent one, 
his interests went beyond that, and his 
spare time, although it is difficult to 
imagine that he had any, was filled 
with selling coins by mail, writing, and 
collecting coins, stamps and books. 


BUY & SELL 

U.S. GOLD COINS 

• Superb Quality U.S. Numismatic 
Coins 

• Rare Gold Coins 

• Silver Dollars, Singles, Rolls or Bags 

• Dealer in Physical Precious Metal 
Coins 

• Promotional Items 

• Collections of Any Size 

• Wholesale and Retail Coin Jewelry 


TEXAS 

INTERNATIONAL GOLD, INC. 

P.O. Box 5744 


Austin, TX 78763 
Phone: (512) 320-0191 
WATS: 1-800-527-1129 
COINNET: TX44 “ 
David Mayfield, ANA R132122 


Buying 



U.S. Coins 
Collections 
and 

Accumulations 

All types and grades from $100 
to $1,000,000. 

We will fly to buy any large collection. 

American Coin Company 

12164 Ventura Blvd., Studio City, CA 91604 
Call Toll Free (800) 235-2646 
Cal. residents call (818) 980-8845 

Bank references upon request. 
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Dr. George Heath once commented, 
*The physician, above all others, sees 
this necessity for physical and mental 
rest. The truly American type is fast 
becoming a bundle of nerves." 


It is quite evident from reading his 
notes in The Numismatist, of which 
he was founder and for many years 
the editor, that Heath led a rich, full 
life of complete enjoyment from sun- 
rise to sundown. 

Seeking to share his lifestyle with 
others. Heath addressed the 1894 con- 
vention on “The Utility of Hobbies.’’ 
Whimsically, he noted that Noah was 
the “first great collector’’ and gath- 
ered by twos the animals into the ark. 
Reinforcing his thesis that hobbies 
were beneficial to all, he quoted the old 
saying, “All work and no play makes 
Jack a dull boy,’’ noting that a man 
is but a boy of larger growth, and it 
is fully as important to the man as 
to the boy to have a favorite pursuit 
or plaything. 

“To be sure, he will not, perhaps, 
delight in the simple playthings, toys 


or pursuits that delighted his boyhood 
days, but in a larger or more extended 
field he may field scope for his de- 
veloped faculties. But whether it be 
athletic or field sports, music, painting, 
china, numismatics, geology, anthro- 
pology, stamps or whatnot, it matters 
not so much, providing it proves a rest 
for the tired mind or body.” 

Drawing on his professional expe- 
rience, he went on to note that “The 
physician, above all others, sees this 
necessity for physical and mental rest. 
The truly American type is fast be- 
coming a bundle of nerves. The wait- 
ing rooms of our more fashionable 
prescribers for the ailments of mankind 
are haunted by nervous wrecks. . . All 
of this is greatly due to our manner 
of living.” 

From there. Dr. Heath engaged in 
philosophy: 


^ou^^rtnan 


RARE COINS 
PRECIOUS METALS 
JEWELRY 

William Youngerman, Inc. 

P.O. Box 177 (Mailing) 

Boca Raton, FL 33429-0177 

(305) 368-7707 (in Florida) 

(800) 826-9713 (Florida WATS) 
(800) 327-5010 (outside Florida) 


Doing Business 
the Right Way for 
Over 20 Years 

MEMBER: PNG, ANA, FUN 
PCGS (Level I Market Maker) 


CONTEMPORARY COINAGE: 


Market makers and distributors for 

• China 12 oz. Pandas 

• Helvetia Coinage 

• Singapore Tigers & Rabbits 

• American Arts Gold Series 


the following coinage: 

• Australia Nugget Sets 

• U.S. Olympic Coinage 

• U.S. Statue of Liberty 

• French Statue of Liberty 


• Hirohito Sets 

• Angel Proof Sets 

• 5 oz. Silver Coinage 

• Proof U.S. Eagles 


Call for Quotes 

U.S. GOLD COINAGE: We make markets in all U.S. gold coins $l-$20 denominations in Fine to MS65. Call for 
quotes or reference our pages on Coinnet (GlO-11) or Reuters (WYPM). 

Whether Buying or Selling 1 or 100 Pieces, It Will Pay You to Contact Us! 

U.S. GOLD COINAGE PCGS: As “Level I” market makers, we maintain buy/sell spreads on all PCGS-graded U.S. 
gold type coins MS60-66. Reference Coinnet or Annie program for prices, or call Bill Youngerman, 1-800-327-5010. 

We Also Buy and Sell Rare Date U.S. Gold Coins PCGS Graded 
RARE DATE U.S. GOLD: Large inventory in stock (over 500 coins). Call us for your customer needs. 
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“In no other land on the face of 
the earth is there such a rush made for 
wealth as in our own. It gives pres- 
tige in all the phases of life, whether 
in the political, social, mercantile or 
professional field; it is too often the 
measure of the man in the eyes of the 
community. It is therefore no won- 
der that humanity rushes forward in 
a mad scramble after that which gives 
them power, honor and standing, 
much the same as the moth is attracted 
to the brilliant flame, and in most in- 
stances with the same result. Tired, 
bruised, discouraged, the great masses 
fall by the wayside. Some die; only a 
few grasp the glittering bauble. 

“We see these physical wrecks grow 
old before their time on every hand. 
They throng our offices, they are 
found in our hospitals, and our asy- 
lums are overcrowded with them. 


“If I did not believe that the pro- 
fession of medicine was the grand- 
est of all, I would leave it. If I did not 
believe that there was a balm in Gilead 
that would not cure, or at least mitigate 
these ills of the human mind and body, 
I would not be before you today ad- 
vocating the remedy. This remedy is 
no nauseous dose to tonure the 
stomach, but one that charms throu^ 
the senses into quietness and rest— it 
is simply a ‘hobby.’ It may be a sim- 
ple or complex one, but let it be a hob- 
by, and this remedy, like many an 
other, should be applied early to get 
the best results. . 

Coin collecting has been called “the 
world’s greatest hobby” by many 
writers, but of what does this hobby 
consist? Does it involve simply buying 
coins? Far from it. In its finest form, 
numismatics is the careful building 


of a collection over a long period of 
time, coupled with reading about 
coins, learning their backgrounds, and 
appreciating their position as relics 
of history. Beyond that, there is the 
satisfaction of being involved in a vi- 
brant, enthusiastic collecting commu- 
nity, making the acquaintance of col- 
leaors and dealers, attending coin 
conventions and exhibits, and sharing 
your pleasure with others. 

What Dr. George F. Heath said in 
1894 is even more true today. We 
need hobbies, such as coin collecting, 
more than ever. • 


NEXT MONTH: 

Dave Bowers shares more 
reminiscences about the late 
Bob Bashlow. 


buying! 


» ALL U.S. AND FOREIGN « 

No Collection Too Large/Small 
Specialists in Estate Acquisition 

/prices . . . 



• WRITE • SHIP • CALL • 


DOUG CASS • INA LEVINSON, png 382 



MOUNTINGS AND 
JEWELRY 

FOR COINS AND MEDALS 

Coin mountings available in 14kt, 
sterling and gold fill for many coins and 
medals. Custom mountings for most 
coins. Crystal protection available for 
many standard mountings. 

Money Clips, Belt Buckles and Bolo 
Ties for coins also available. 

Send $1.00 (refundable with first 
order) for our catalog of Distinctive 
Coin Jewelry. Dealers include let- 
terhead or business card. 

HUGHES HOUSE 

P.O. Box 2167A 
Pompano Beach, FL 33061 

® 305-785-1600 

ANA member 120496 
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(^umismatic^iijec^rts 
‘international, ‘Jnc. 

Strives for the Best 


Auction XX, lot 62 
M. Junius Brutus Mi denarius 
Estimate: $35,000-40,000 
Price Realized: $75,000 


NOW ACCEPTING 


CONSIGNMENTS 

FOR AUCTION 
AND PRIVATE SALE 

************* 

FINE QUALITY GREEK, ROMAN AND 
BYZANTINE COINS 

— SINGLE COINS and COLLECTIONS — 


10100 Santa Monica Blvd., Sixth Floor, Los Angeles, CA 90067 

(213) 282-7535 
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CHRISTMAS COINS 



For Gifts • For Souvenirs • For Collection 


1927 Thorneycroft Bus 
picks up Christmas Shoppers 
Obv: Queen Elizabeth II 


1987 - Mistletoe 1/10 Angel Silk Card 


Traditional Christmas Coins mounted for giving on a special silk finish 
Christmas Card are again available this year for the Isle of Man govern- 
ment - each 7-sided coin struck in glittering proof in either copper-nickel 
or sterling silver. The popular copper-nickel cards are priced at just 
$6 each. (Save by buying ten for just $52). 

The Isle of Man has issued Christmas 50-pence coins of a different 
design each year since 1980. Real circulating coins, BU versions of 
these pieces are paid out at face value by banks in lOM during the 
Holiday season. 

Proof sterling silver versions of the lOM Christmas coin-card is 
available at $30 each. (Allow 4-6 weeks delivery on silver coins.) 


This year, give a unique gift of pure 22-karat gold that will always 
have lasting value - at a price no greater than some Christmas floral 
arrangements. Worldwide, only 3,000 Christmas Gold Angels with a 
special proof finish - each containing exactly 1/10 ounce of fine gold - 
are being struck by Pobjoy Mint, Europe’s largest private minting facility. 

A special Christmas Mistletoe mintmark makes this a very scarce 
coin. It is available mounted in protective clear plastic on a beautiful 
blue silk-finish Christmas Card that will be the pride of your special 
relatives or friends, and the envy of other collectors. (If you prefer, the 
1/10 Angel will be shipped in a handsome Presentation Case instead 
of the Christmas Card. Please specify!) Just $99! 


Available from your favorite coin dealer or Pobjoy Mint Ltd. 


1986 Coin-Cards 
Still Available! 


Isle 

of 

Man 


Rev: Horse-drawn Tram 
Obv: Queen Elizabeth II 



Or, if you prefer, give the 1986 22-karat gold 
1/20 Angel with a Christmas Tree mintmark 
(only 5,000 struck) mounted in a different blue 
silk-finish Christmas Card 

for just $49 

Less than 1 00 of the 1 986 cards are available. 

First come, first served! 


CHRISTMAS COINS ORDER FORM 


Description 

1987 Christmas Gold 1/10 Angel 
(mintage: 3000) 

1986 Christmas Gold 1/20 Angel 
(Mintage: 5000) 

lOM 1987 Cuni Proof 50 Pence (Bus) 
(Mintage: 30,000) 

1987 Cuni Proof SOP - SPECIAL 
|I0M 1987 Silver Proof SOP 

(Mintage: SOOO) 

1987 Gold or Plantinum SOP 

lOM 1986 Cuni Proof SO Pence (Tram) 

1986 Cuni Proof SOP - SPECIAL 

1986 Cuni Proof 1 Pa'anga 
1986 Cuni Proof 1 P - SPECIAL 
Include Postage on Each Order 


ISLE OF MAN 

No. Wanted 


10 for 


10 for 

TONGA 

10 for 


Issue Price 

$99.00 

49.00 
6.00 

62.00 

30.00 

Prices on request 
6.76 

61.00 

6.60 

60.60 


Total 


2.60 


Total $ . 


Name . 


Address 


City/State/Province/Zip 

Method of Payment: □ Personal Check □ Money Order/draft 

VISA or Mastercard No. 

Signature 


. Expir. date . 


Make all checks payable to Pobjoy Mint Ltd. On silver coins, allow 4-6 weeks delivery. Personal CHECKS take 7 days to clear. Fine gold weight of the 1987 Christmas 
ounce. Fine gold weight of lOM SOP in gold is .7666 troy ounce. Fine Silver weight of lOM or Tonga Christmas coins is .461 troy ounce. Wisconsin residents 
add 5% sales tax. 

■ ‘'9®^ Af’Qols are available mounted in a luxury Christmas greetings card or presentation box (please specify) with certificate of issue. 1986 Anqels only come mounted 
in a Christmas card. 


icm 



Mail To: 

POBJOY MINT (U.S.), P.O. Box 153, lola, Wl 54945 
(Toll-free) 800-982-0379 • (Wl & AK) 715-445-3581 
Dealers: Phone for bulk quotes 
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NORTHEAST 
WOMISMATICS 

INC RARE COINS PERSONAL SERVICE 


COLLECTIONS & 
ACCUMULATIONS OF ALL 
WORTHWHILE NUMISMATIC 
MATERIAL WANTED 


Write or call today, toll-free 1-800-225-9322. We will listen to your price 
or make firm cash offers on virtually any U.S. coinage. We are prepared 
to make immediate payment. We are buyers and sellers of all PCGS (Pro- 
fessional Coin Grading Service), NGC (Numismatic Guaranty Corpora- 
tion), as well as ANACS certified coins. 

See us at Long Beach, ANA, FUN, Central States, Bay State, New York 
City shows, and most other major national shows. 

OUR 23rd YEAR 

THOMAS CALDWELL • ANA LIFE MEMBER #1318 


NORTHEAST NUMISMATICS, INC. 

Rare Coins - Personal Service 


411 MASSACHUSETTS AVENUE, SUITE 204, 
P.O. BOX 108, ACTON, MA 01720 
Toll-Free 800-225-9322; (in MA) 617-263-7263 
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Demand Diminishes for BU Rolls of Silver Coins 


P ART II OF the Norweb Col- 
lection, which was auctioned 
March 24 and 25 in New York 
City, included an amazing run of rare 
and proof % 1 V 2 and $10 gold pieces, 
along with such important type coins 
as the Norweb-Farouk 1884 and 1885 
trade dollars. As usual, this Bowers and 
Merena auction should produce nu- 
merous price records and praise, and 
no doubt will become a part of our 
numismatic legacy. If a beginning or 
advanced numismatist really wants 
to take a quantum leap in numismat- 
ic knowledge, studying well-prepared 
auction catalogs should be an integral 
pan in his or her strategy. 

Precious Metals 

Metals have strengthened this month. 
On March 23, 1988, gold was selling 
for $452 per ounce; silver $6.60; and 
platinum, $514. Japanese gold impons 
in January reached 10.8 metric tons, 
up 85.5 percent from the same period 
last year. Reasons for this increase 
given in Shearson’s 1988 Gold Review 
are Japanese enthusiasm for gold after 
the success of the Hirohito gold coin; 
the strength of the yen, making gold 
more affordable; changing tax laws; 
and favor for gold over platinum jew- 
elry by young Japanese. 

Meanwhile, according to Swiss 
sources, there could be a 3 2 ,000-ounce 
shonfall of palladium in 1988 com- 
pared to a 22,000-ounce surplus last 
year. All in all, with the recent decline 
in value of the dollar, many analysts 
again are bullish on metals. 

Gold 

While MS-64 and MS-65 Saint-Gau- 
dens pieces seem to have temporarily 
softened a bit, increasing activity is 


noted for the $20 Saint-Gaudens series 
in general. 

In his investment newsletter, Bruce 


M A R K E 1 

FORUM 

BY MICHAEL R. FULJENZ 


Amspacher lends an insight to this 
increased demand, commenting that 
“Several newsletters are touting the 
bullion play of trading Canadian Ma- 
ple Leafs and Krugerrands for MS-6 3 
$20 Saint-Gaudens. It is the best strat- 
egy in years. The timing is right (rel- 
atively high gold prices, extremely 
low numismatic prices) and the risk 
is minimal.” 

Other U.S. gold coins remain in a 
holding pattern, with a few isolated 
gains and losses seen. U.S. gold is al- 
ways one of the most active areas of 
the market, and that is obvious again 
this month. 

U.S. Silver Dollars 

The right coins bring action. What’s 
right.^ High-grade, rare-date Morgan 
and Peace dollars. What’s not.^ Read- 
ily available issues. An extremely pos- 
itive sign was a bag of 192 3-P Peace 
dollars that brought $100,000 at the 
ANA midwinter convention, five times 
what a bag typically demands. 

U.S. Commemoratives 

According to the Certified Coin Dealer 
Newsletter (CCDN), a few dealers ex- 
pressed that when commems start 
showing gains, it is a bullish sign for 
the rest of the market. They felt that 
most commemorative issues in grades 


of MS-64 and better were stable, if not 
a little higher. This week’s CCDN in- 
dicates numerous plus signs; now it is 
up to the rest of the market to follow. 

Rolls 

Demand for rolls dwindles as dealers 
and investors search for coins of par- 
ticular grades. While advertisers say 
they are buying original rolls, these 
individuals are hoping to find high- 
grade pieces at roll prices. The de- 
mand evidenced two years ago by coin 
companies that aggressively marketed 
BU silver coin rolls is greatly dimin- 
ished today. 

Type Coins 

Although nickel type coins have been 
very soft this year, a number of serious 
players were out looking for high- 
grade, mint-state and proof nickel coin- 
age at the ANA convention in Little 
Rock. It seems they believe Shield, Lib- 
erty and Buffalo nickels are just too 
good a deal to pass up at current levels. 

Other types remain stagnant, but 
when a premium-quality specimen 
(“PQ” to professionals) for the grade 
is offered at random grade prices, it is 
often snapped up by astute buyers. 

Foreign Issues 

The “Coin of the Year” competition 
for 1986 saw numerous foreign win- 
ners, although the overall winner was 
the United States’ Statue of Liberty $5 
gold coin. The Canadian Vancouver 
Centennial $ 1 silver coin won both the 
best silver coin and best crown awards. 
The most artistic coin award and run- 
ner-up in the overall competition went 
to Western Samoa’s 25-tala piece com- 
memorating the raft Kon-Tiki. • 
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MUENZEN UND 
MEDAILLEN AG 

Basel/Switzerland 


Your specialists for 
Fine Ancient and European Coins 



Public auction sales 

Monthly illustrated price lists on request 


MUENZEN UND MEDAILLEN AG 

P.O. Box 3647, CH-4002 Basel 
Switzerland 

Telephone 061 23 75 44 
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Metro 

COIN, LTD. 

Specializing in Silver Dollar Investments 

• Investment consultations and acquisitions for serious investors 

• Seminars on the various uses of MS-65 silver dollars for clients 

• Investor publications: 

THE COMPLETE INVESTOR'S GUIDE TO SILVER DOLLAR INVESTING, by Dick 
A. Reed. $25.00 per copy, plus $1.95 postage and handling. This 220'page volume features the 
“insider” information gained through more than 20 years of silver dollar investing experience. 
Reviewed by the Los Angeles Times as “one of the latest and the best . . .” books written about 
silver dollars, it contains more than 300 actuahsize, fulLcolor photographs and an easy-to-read 
text on Morgan and Peace silver dollars. As the Times said, “If you want to become more 
knowledgeable about Morgan and Peace silver dollars, get Reed’s new Guide ...” 

UPDATE, Metro Coin, Ltd’s quarterly newsletter, written by owner Dick A. Reed, provides 
information regarding the silver dollar and rare coin markets. In addition, the 1st quarter issue 
of UPDATE includes Mr. Reed’s annual forecast of Ten Undervalued Silver Dollar Opportunities. 
He has established a record of accuracy in forecasting that remains unequalled. UPDATE is 
now in its 21st year of continuous publication. 

• More than twenty years of successful investments and tens of thousands 
of satisfied customers worldwide, buying or selling. 

DICK A. REED, ANA LM #1490 

4455 E. Camelback Rd., Suite 8-120 
Phoenix, Arizona 85018 
1 (800) 626-6221 
In Arizona Call (602) 840-3495 
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INVESriNQ IN ANCIENE 
COINS MAKES SENSE 

CHE REASONS ARE: 

1) GRADING: You would have to be blind and deaf not to hear the controversy over U.S. coin grading. 
Ancients are still bought and sold the way coins were always sold, until the last few years. A gorgeous 
coin is always going to be gorgeous, and no one can ever tell you different. An ancient coin that makes 
sense for an investment is not sold on grade only. The strike, the centering, the style, i.e., the artistic 
ability of the man who engraved the die, are always taken into consideration. Every coin almost has 
to be different as they are each an individual work of miniature art. The technical grade of the coin 
is only one of many factors that determine a Masterpiece.'’ If this sounds difficult it is not, as long 
as you deal with someone reliable who knows ancients. AND BEST OF ALL, TWO YEARS FROM 
NOW NO ONE WILL TELL YOU, *'SORRY, BUT DUE TO MARKETPLACE CORRECTIONS, THE 
GRADE OF YOUR COIN HAS CHANGED.” 

2) SALABILITY: A fact of life is that the only place that U.S. coins have any chance of being sold 
for any kind of money is in the U.S. Call up Spink or Bank Leu and ask their opinion of numerically 
graded U.S. coins. Ancient coins have a vast network of dealers, collectors, buyers and sellers all over 
the world. A coin bought here can be sold anywhere, be it England, France, Germany, Switzerland, 
etc., and the grade is not going to change because one country has a specialized grading standard that 
no one else recognizes. 

3) DIMINISHING SUPPLY: The biggest problem now for ancient coins is finding enough choice coins 
to fill needs. As more and more people make the switch to ancients, and since they almost all want 
top-grade coins, they obviously cause the supply to diminish. There may be the occasional hoard that 
shows up, but only a small number will be top quality. The rest will be corroded, damaged, badly struck, 
etc. THERE ARE NOT ENOUGH ^Masterpiece” ANCIENTS TO GO AROUND! 

4) POTENTIAL FOR PROFIT: From all of the above, one can readily see that as more and more peo- 
ple want to collect/invest in ancients, and since many coins will not fit the criteria of what they want, 
and since the supply is definitely limited, ANCIENT COINS HAVE BEEN INCREASING AND WILL 
CONTINUE TO INCREASE IN PRICE. NOW IS THE TIME TO BUILD A COLLECTION/PORTFOLIO! 

We have built and continue to build some of the best collections in this country. We recommend GREEK 
GOLD & SILVER and ROMAN COINS OF THE FIRST & SECOND CENTURIES, in particular the 
12 Caesars. 

If any of the above are of interest to you and if what we say makes some common sense, THEN CON- 
TACT US. 


RARE 



R72839 


COINS CLASSICAL ARCS, LCD. 

Dr. Arnold R. Saslow 
P.O. Box 374 
South Orange, NJ 07079 
Phone (201) 761-0634 

^^Specialists in Museum-Quality Coins^^ 

Member: ANA, ANS, SAN, AINA, INS 
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Another Centennial of Sorts! 


A S THE AMERICAN Numismat- 
ic Association prepares to ob- 
serve its 1 00th anniversary in 
1991, the City of Colorado Springs, 
Colorado, is getting ready to cele- 
brate a centennial of a different son. 
In 1891, while Dr. George Heath was 
preparing to invite a small cadre of col- 
lectors to gather in Chicago, Illinois, 
for the purpose of founding a national 
association for similarly interested hob- 
byists, Cowboy Bob Womack was in 
a Colorado Springs bar celebrating his 
discovery of gold in nearby Cripple 
Creek. Subsequently, the stars of these 
two main events both have had their 
portraits featured on medallic issues 
commemorating their roles in history. 
But, there the parallel ends, for one 
was as successful as the other was not. 

In 1876 William W. Womack emi- 
grated from Kentucky to Colorado 
with his family, including young Bob, 
in tow. The high country west of Col- 
orado Springs was open to homestead- 
ing, and though the land had little 
agricultural bounty to offer, it proved 
most satisfactory for raising cattle. 
When the Womack family acreage 
was sold to the Pikes Peak Cattle and 
Land Company in 1884, Bob Wo- 
mack stayed on as a ranch hand, riding 
herd on cattle on the open range. 

In his spare time, young Womack 
prospected, occasionally finding traces 
of gold here and there in the area south 
of Pikes Peak. Samples from the most 
promising finds were brought to Col- 
orado Springs to be assayed, but few 
people took Womack seriously. It was 
geologically impossible for gold to be 
found in the area, he was told. Every- 
one knew that. 

Womack prospected what he be- 
lieved to be promising grounds, staked 


out a claim, and worked the area for 
a number of years. But even he must 
have had his doubts, for he called his 



claim “Chance,” and never bothered 
to record it. In the summer of 1891, 
Womack’s luck changed for the bet- 
ter, albeit all too briefly. Prospecting 
in an area called Poverty Gulch, Wo- 
mack first discovered float, or frag- 
ments of ore found on the surface, then 
struck a rich vein. When a Colorado 
City assayer confirmed the value of 
Womack’s strike, the cowboy-cum- 
prospector headed for the nearest bar 
to celebrate. 

At the time, nearby Colorado City 
was the watering hole for the more 
pretentious citizens of Colorado 
Springs. Separated by the tracks of the 
Denver and Rio Grande Railroad, the 
latter was as dry as the former was wet. 
The morning after found Womack 
with only a colossal hangover and the 
change from the $500 in cash for 
which he had sold his claim to buy 
drinks the night before. 

Although the subsequent gold rush 
created 28 millionaires and the Crip- 


ple Creek Basin yielded gold worth 
$430 million in turn-of-the-century 
dollars. Bob Womack’s sole reward 
was that brief night of alcoholic glory 
and the change from his $500. Wo- 
mack was never to profit further from 
his discovery. 

In his post-prospecting days, Wo- 
mack became the sergeant-at-arms at 
a private club maintained for the mag- 
nates who made their fortunes in Crip- 
ple Creek gold. Womack’s chief duty 
was to keep out undesirables, specif- 
ically the ladies of a particular profes- 
sion who were attracted to the gold 
that he helped discover. All Womack’s 




Bob Womack discovered the lode that 
led to the founding of the **World’s 
Greatest Gold Camp.** His share of the 
discovery, which spawned 28 million- 
aires and yielded $430,000,000 in gold, 
was the munificent sum of $500. 
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William Henderson, then ANA treasurer 
and president of the Pikes Peak Nation- 
al Bank, guaranteed the funds necessary 
to strike the Womack medals. 


gold was in his heart. To him every 
woman was a lady deserving of respect 
and he was ready to bounce any mem- 
ber of the club who made a dispar- 
aging remark. To the entertainment 
of the members, that opportunity came 
quite often. 

Years later, in 1971, the Two-Mile- 
High Club of Cripple Creek commis- 
sioned the Medallic Art Company, 
then of New York, to strike a 40mm, 
high-relief art medal to honor Bob 
Womack, “discoverer of the lode that 
led to the founding of the ‘World’s 
Greatest Mining Camp.’ ’’ Medals 
were produced in bronze, gold plate 
(using Cripple Creek ore), and .999 
silver for sale to collectors. An addi- 
tional 10 specimens were struck in gold 
for distribution among the officers of 
the sponsoring organization. However, 


after commissioning the medals, it was 
found that the club’s treasury could be 
compared with the contents of Wo- 
mack’s purse the morning after— high 
on hope, low on funds. 

William C. Henderson, a lover of 
Western lore and then ANA treasurer 
and president ot the Pikes Peak Na- 
tional Bank, came to the rescue. He 
guaranteed the funds necessary to se- 
cure the commitment to strike the 
medals. His reward was a glad hand- 
shake, a warm thank-you, and a prom- 
ise of an opportunity to buy one of the 
10 gold medals, should any of the 10 
recipients ever decide to dispose of 
theirs. The magnanimous men of Crip- 
ple Creek were not unlike their pred- 
ecessors who had given similar recog- 
nition to the man who had made 
everything possible for them. • 



HONESTY • INTEGRITY 
Recipient of the ANA Certificate of Award 
for Coin Grading 


BRAND NEW SUPER COLLECTOR'S CATALOGUE 


Visa and MasteiCard accepted. 15-day return privilege. 


BUY AND SELL 

BUST HALVES 

HIGHEST PRICES PAID 



550 N. Alvemon 
Tucson, AZ 85711 
800-346-4809 


Elliot S. Goldman 
ANA LM 3335 


Buzz Patch 


CAPTAIN COOK COIN CO. 
of Honolulu, Inc. 
an NGC dealer & 
PCGS trader 


1883 HAWAIIAN COINS 

VC 

Dimes 27.50 ea. ppd. 
Quarters 32.50 ea. ppd. 



ICTf\ 


Mailing Address: 

Box 29933 

Honolulu, Hawaii 96820-2333 
Office Address: 

49 S. Hotel Street, Suite 312 
Honolulu, Hawaii 96813 
(808) 531-2702 
by appointment only, please 
Thank you and Aloha! 
Craig Watanabe, President 
LM 2736 
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IF YOU ARE INTERESTED 
IN 

CHOICE WORLD COINS 

YOU SHOULD BE RECEIVING OUR PUBLICATIONS: 


FOUR OR MORE ILLUSTRATED 
AUCTION CATALOGS 
ANNUALLY 


Featuring rare and choice gold and silver coins of the world and 
Mexico, as well as ancient coinage and world paper money. A 
sample catalog is $ 10 postpaid, including prices realized. An an- 
nual subscription is also available and includes our periodic fixed 
price lists. The cost is $30 within the U.S. and $35 outside the U.S. 


Ponterio & Associates, Inc. 

Richard H, Ponterio 

ANA OIN SIN Nl 



308 


3823 Park Boulevard, Box 33588 
San Diego, CA 92103 
(6 1 9) 299-0400 (800) 854-2888 



LM-2163 
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ANCIENTS!! 

BUY DIRECT FROM THE “SOURCE”! 

Munich, Germany, is the gateway through which passes a very large percentage of Ancient Coins from newly 
discovered hoards in Turkey, Italy, Yugoslavia, Bulgaria, etc. In these hoards are gold, silver and bronze coins: 
Ancient Greek, Roman, Byzantine, Celtic and also Medieval European, Islamic, and early Talers. We are able 
to view these coins before they are dispersed among dealers here in Europe or sent to the States and can select 
individual specimens or purchase lots. Our fixed price lists are this country’s largest (usually app. 100 pages 
+ 25 pages of plates) . In addition to Ancients, we offer an outstanding selection of Germanic and other “world 
coinage. Sample copy $5 or 4 lists for $15 (refundable with paid order of $100). If we may be of assistance, 
please let us hear from you! 



BUYING! 

We are always interested in choice Ancients, Holy Roman Empire issues, or Germanic coinage in all metals. 
Send description of coins with asking price or for offer. 


FREE SERVICE! 

Our free attribution and appraisal service enjoys continued popularity (Ancients, Medievals, Modern). If you 
have some problem coins, give us a try. (No Islamic or Indian States please - that’s for Steve Album!) 


John & Hannelore Scheiner 

ANA Life Member 

D-807 Ingolstadt/D. Postfach 210853 
Grosse Zell Gasse 63C, West Germany 
formerly of Fort Wayne, Indiana 
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GEORGIA 

AND THE 

SOUTHEAST 

Straight Talk Assets, Inc. 
AUTHORIZED P.C.G.S. DEALER 

Buying & Selling All Investment-Quality Coins 

We are also engaged in the purchase and placement of 
Southern Gold Coins, specifically gold coins struck at the 
U.S. Branch Aiint in Dahlonega, Georgia. We are recognized 
by our peers throughout the country as being The Foremost 
Authority, numismatically, on Southern Gold coins. 

Gold, Silver, and Platinum bullion are also available in 
all their forms at very competitive prices. 

MONTHLY ACCUMULATION PROGRAM 
QUARTERLY NEWSLETTER 
QUALITY-INTEGRITY-SERVICE 

Straight Talk Assets, Inc. 

Great Southern Federal Savings Building 
311 Green St., Suite 301 
Gaineville, Georgia 30501 

JACK HANCOCK 536-0587 qLENN FRIED 

LIFE MEMBER 
ANA 1612 
GNA 

AUTHORlZFDtHAUR FUN 




ESSEX 

OFFERS 

Superb quality coins, investment 
counseling, appraisals and estate 
planning, and major auction and 
convention attendance. 


Essex 



James 

Jelinski 


Numismatics, 

P.O. Box 401 
Eight Cannon Road 
Wilton, CT 06897 
(203) 834-1464 


Inc. 



LM 1838 



COL. GROVER CRISWELL 

1988 MARKS MY 43RO YEAR IN BUSINESS! 


I Specialize in Confederate and Southern States currency, bonds, stock 
certificates and beautiful collectibles of all kinds. I have available at 
this time, or access to, beautiful and extensive collections of notes from 
the following states: 

GEORGIA, NORTH CAROLINA, SOUTH CAROLINA, 

LOUISIANA, NEW YORK & CSA 

Also beautiful collections of railroad and transportation stocks and bonds, mining and oil com- 
pany stocks and bonds. 


CRISWELL’S 

Ft. McCoy, FL 32637-9537 
Ph: 904/685-2287 or 904/685-2358 
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Numismatic Holography 


T hirty-nine years ago ho- 
lography was theorized. To- 
day, new applications for ho- 
lography are coming to light in nearly 
every field. Microwave holograms are 
used to create terrain maps. A number 
of galleries are devoted solely to holo- 
graphic art. Though many similar dis- 
coveries have been made in other fields, 
we have failed to notice the many prac- 
tical uses of holograms in an area that 
needs them so badly, numismatics. 

Soon it should be possible for col- 
lectors, investors and dealers to own 
grading sets of Morgan dollars, Walk- 
ing Liberty half dollars, and even ex- 
pensive U.S. gold coins, all in the high- 
est grades, at a price of about $ 10 per 


coin. This might sound unbelievable at 
first, but the following information 
should explain how holography can 


YOUNG 

NUMISMATISTS 


BY PAUL JAMES D*ARCY 

make this possible. 

The need for numismatic holog- 
raphy lies in the accepted standards for 
grading United States and world coins. 
The most important factors in grading 
are: contact marks, luster, eye appeal 


and wear, if applicable. These four fac- 
tors are the main reasons why holog- 
raphy might someday have a major im- 
pact on numismatics. 

Holograms are made by splitting a 
beam of coherent laser light into two 
beams, an object beam and a reference 
beam. The object beam is used to il- 
luminate an object and reflects off the 
object toward a photographic plate. 
Simultaneously, the reference beam is 
reflected by a mirror to the plate, 
where it meets the object beam, caus- 
ing an interference pattern, which is 
recorded as the actual hologram. (For 
a more detailed look at the manufac- 
ture of holograms, see Steve Feller’s 
“Holography: The Numismatic Con- 


THE WORLD'S RAREST 
SPORT COINS 



EQUATORIAL GUINEA 

KM-36 (Y 13), 1976, 2000 Ekuele 
Soccer Gomes - Argentina 1978 
Mintage: 195 pcs.. Silver proof 


KM-41 (Y 14). 1978, 10,000 Ekuele 
Soccer Gomes - Argentina 1978 
Mintoge: 121 pcs.. Gold proof 
Information ond prices on request. 

AK-COINS / ANIMA KLEMENT 

P.O. Box 1647, 8730 Bod Kissingen 
West Germony 
Telex: 673 288 kleme d 
Telephone: 011 49 9725 1320 

ANA LM 1621 • CNA 11155 


Record Coin fig Jewelry 
We BUY and SELL: 

BU & Circ. Silver Dollars, 

All U.S. Gold Coins, Diamonds, 
Walking Liberty Halves, 
Gold Silver Bullion 

John B. Love 

P.O. Box 698 
Cut Bank, MT 59427 
In Mt.: 1-800-228-6343 
Out Mt.: 1-800-631-0356 

Member: A.Fi.A., P.N.Q., l.C.T.A. 

In Business For 25 Years 
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nection” in the January 1987 issue of 
The Numismatist) 

The main characteristic and bene- 
fit of holography is its ability to re- 
produce in a picture an object’s three- 
dimensional qualities of depth and par- 
allax (the changes in perspective that 
occur when an object is viewed from 
different directions). This ability to 
“look around’’ an object and to be 
able to see it from many angles is 
what makes holography so important 
to numismatics. 

For example, pretend that you are 
holding a hologram of an AU-55 
Standing Liberty quarter in one hand 
and the actual coin in your other hand. 
If you rotate both the hologram and 
the coin, you should be able to see the 
originality of the luster on both. Both 
would show an accurate cartwheel ef- 
fect, and by viewing them from dif- 



Credit cards were among the first ‘*nu- 
mismatic*’ items to successfully feature 
holograms. 


ferent angles, you should be able to see 
the true size and depth of the contact 
marks, color, texture and luster. Also, 
breaks in the luster, faded detail, and 
coloration would be so accurately re- 
produced that you could recognize 
wear on the hologram as precisely as 
on the original coin. Therefore, you 
might actually grade coins by viewing 
their holograms. 

With the consistent light needed to 


make all holograms, the images will ap- 
pear the same and remain as easy to 
grade under almost any light source, 
from the sun to a bourse lamp to a 
candle. This is because the image is 
produced under a certain type of light, 
which will be re-created with the aid 
of any other light source. This aaually 
makes holograms of coins slightly eas- 
ier to grade than the coins themselves! 

Holography has many other prac- 
tical applications within numismatics. 
Young colleaors soon might be able 
to “ own” high-grade 1913 nickels for 
their sets, or 1909-S VDB cents to 
finish their Lincoln series. Serious col- 
leaors perhaps could own the rarest of 
gold coins. Who knows, maybe some 
day coin albums will come with holo- 
grams of the key-date coins. 

Owning such realistic images of coins 
would be fun, but there also are some 




^umtsmattc Enterprises 

P.O. BOX 365 

SOUTH LAGUNA, CA 92677 
TELEPHONE (714) 499-2457 


SPECIALIZING IN UNITED STATES 
TYPE COINS IN TOP CONDITION. 


WE OFFER PORTFOLIOS FOR THE 
DISCRIMINATING COLLECTOR 



M. KLIMAN LM 466 
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applications that could have a tremen- 
dous impaa on the coin market. 
Holograms of coins highlighting auc- 
tions could be provided to potential 
bidders, giving them an accurate re- 
produaion of the coin, which they 
could study at their leisure. CoUeaors, 
investors, dealers and graders would 
be able to own complete and precise 
grading sets for any type of coin. 
Dealers might even decide to use ho- 
lograms in their price lists to draw at- 
tention to and clearly ponray certain 
coins. If a piaure is worth a thousand 
words, a hologram is worth a million! 

Some commonly seen holograms 
appear dull with low resolution as a 
result of the inexpensive materials used 
in their production. The type of holo- 
grams I have found to be the best for 
numismatic applications are those re- 
corded on dichromated gelatin using 
white light. I like this type because it 


provides a true image of a coin in any 
li^t, with accurate color and full paral- 
lax. The gel, which is commonly used 
to make pendants, provides an un- 
distorted view of coins and an excel- 
lent three-dimensional image. These 
holograms are so accurate they actu- 
ally could be mistaken for coins sealed 
in glass. 

Considering some of the major prob- 
lems that are damaging the reputa- 
tion of the numismatic mail-order in- 
dustry, I feel that holograms do have 
a place there. Many more applications 
of holography in numismatics exist and 
hopefully they will surface soon. It is 
just about time for numismatics to 
adopt holograms to solve many new 
and old problems while adding a fresh 
twist to traditional numismatics. • 

Sources 

Tbe Academic American Encyclopedia, vol. 


10. Princeton, NJ: Arete Publishing 
Company, 1981, pp. 207-08. 

Optics. An exhibit at the London Science 
Museum, a division of the Victoria and 
Albert Museum in London, England. 

Paul James D*Arcy is a 1 6-year-old junior 
at Stuyvesant High School in New York 
City. A collector for eight years, he recently 
has begun specializing in error coins and 
received a CONECA scholarship to attend 
the ANA 5 Summer Seminar in Colorado 
Springs, Colorado. 

The editor invites young collectors to submit 
brief articles about their particular collecting 
interests or views on the hobby for possible 
publication in this column. Articles should 
be typed (double-spaced) and preferably three 
to six pages in length. Send submissions to 
YN Column, THE NUMISMATIST, 818 
North Cascade Avenue, Colorado Springs, 
CO 80903-3279. 


PLEXIGLAS* 
HOLDERS 

Capital® manufactures 
quality Plexiglas® 
holders for AN ACS 
certificates and coins. 

We have more than 600 different holders to choose from, 
with sizes available for single coins, type sets, gold sets, 
proof sets, series sets, birthyear, wedding and anniversary 
sets, and clocks, pen sets, awards, wall plaques and custom 
holders. Information on our products may be obtained from 
your local dealer or send 44^ in postage stamps for our 
Catalog #86 ANA and price list #87. 


P.O. Box 543 ANA • Massillon, OH 44648 


R-91126 
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p.c.e.s. 

PLUS 


EXTRA SERVICE, 1 

33 

EXTRA COST | 


• PROFESSIONALLY GRADED BY AT 
LEAST FOUR EXPERTS 

• BOTH SIDES OF THE COIN CLEARLY 
VISIBLE 

• SONICALLY SEALED, AIRTIGHT 
HOLDER 

• RANDOMLY SELECTED SERIAL 
NUMBERS FOR YOUR PROTECTION 

• GUARANTEED LIQUIDITY BY OVER 
100 P.C.G.S. MARKET MAKERS 

Joel Rettew is an Authorized P.C.G.S. dealer and also a Major Market 

Maker in P.C.G.S. coins. Joel can offer you a quick, easy, and economical 

way to have your coins graded by P.C.G.S. 

1. QUICK: Our Newport Beach office is located only blocks from P.C.G.S. 

2. EASY : We have a full-time staiff member who devotes her time to writing 
up P.C.G.S. coins, hand delivering your coins to P.C.G.S. daily, and is 
£ilways here to answer any questions you may have regarding the P.C.G.S. 
program. Call Shawna at 1-800-624-3022 or 714-833-1800. 

3. ECONOMICAL: We will try to save you money by pre-screening any coins 
for what in our opinion may come back “non-holder*' from P.C.G.S. due 
to cleaning, PVC or artificial toning. 

Simply enclose $22 per coin. List each coin by Type, Date and Mint Mark, 

Denomination and Value. Please make checks payable to Joel D. Rettew. 

•Price does not include return postage insurance. 

Send your coins to JOEL RETTEW • • . today. 

Joel D. Rettew has been buying and selling rare coins since 1953 

Member of the Professional Numismatists Guild • Life Member 11702, American Numismatic Association 

Member of Industry Council for Tangible Assets • Affiliate Member of American Society of Appraisers 

Life Member, Numismatic Literary Guilde 

Joel D. Rettew 

RARE COIN INVESTMENTS 

1000 BRISTOL ST. NORTH, NEWPORT BEACH. CA 92660 

( 714 ) 833-1800 • ( 800 ) 624-3022 
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THE ULTIMATE COLLECTION 
DEMANDS MORE. 

WE DELIVER. 

If you own museum quality coins, store them 
as the great museums have for centuries, in a 

MAHOGANY COIN CABINET, 



BUILT FROM AGED BRAZILIAN MAHOGANY 
TO YOUR EXACT REQUIREMENTS 
BY ENGLISH CRAFTSMEN 



Westminster, MD 21157 #14592 

A DEALER IN QUALITY BRITISH COLONIAL COINS AND TOKENS. 
LISTS PERIODICALLY ISSUED. VISA. MASTERCARD ACCEPTED. 



THE OTHER SIDE 
OF THE COIN 

American Fleritage Minting, Inc. is well 
known for English coins. But we are also 
extremely knowledgeable and active in the 
U.S. market as well. If you want accurately 
graded copper, silver, and U.S. gold coins 
at reasonable prices, send us your want list. 
Or, contact our President, WILLIAM P. 
PAUL, for an individual consultation. 

AMERICAN HERITAGE 
MINTING.INC.. 

BENJAMIN FOX PAVILION • SUITE 510 • P.O. BOX 1008 
JENKINTOWN, PA • (215) 576-7272 


Dear Fellow Numismatists: 

The Bergen County Coin Club is offering a Numismatic Scholar Award to be presented each year 
at the annual Christmas party. This will be a cash award given to the best composition written on 
any topic of numismatics. 

This Numismatic Scholar Award is offered in honor and memory of our first president and founding 
father, William Thomas Anton, Sr. 

The club is asking for a cash donation of up to $100.00 from fellow numismatists who are interested 
in the advancement of collector-based numismatics. The collector is the foundation and salvation of 
our hobby. All cash contributions are tax deductable, I.R.S. #573-145-526-000. 

Please mail your cash contribution to: 

Bergen County Coin Club 

Wm. T. Anton, Sr. Numismatic Scholar Award 

P.O. Box 588 

Lodi, NJ 07644 

For any further information required please contact the chairman of the award committee, Wm. An- 
ton, Ir., 201-327-1141. 

Sincerely, 


William T. Anton, Jr. 
A.N.A. Life Member 663 
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CHRISTIE’S 

NEW YORK 



Ancient, Foreign and 
United States Coins with 
Medals and Banknotes 

Auction to be held on Wednesday, June 8 at 10 a.m. and 2 p.m. 
in our galleries at 502 Park Avenue, New York, NY 10022. 

Viewing is June 3, 4, 6 and 7 from 10 a.m. to 5 p.m. 

Catalogue is available for $8, or $10 by mail. 

For further information, please contact 
James Lamb or Amy Corcoran at 212/546-1056. 

We are now accepting consignments for 
our fall coin auction. 
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Tricky Presentation Suggests Ojficial Coins 


A dvertisements for nu- 
mismatic items sometimes are 
deceptive and often designed 
to mislead potential buyers who do 
not read them carefully. The key to 
consumer satisfaction lies in carefully 
studying the ads to determine exactly 
what is being offered. 

File #172 

A recent brochure from the Gold 
Standard Corporation of Kansas City, 
Missouri, contains a novel approach to 
presenting medals as collectible coins 
without actually calling them coins. In 
fact, I had to read the ad twice to see 
if it actually was guilty of this numis- 


matic faux pas. 

The promotion offers two one- 
ounce medals, one in silver and one in 


C 9 N S U M E R 

ALERT 

BY KENNETH BRESSETT 


gold, commemorating the bicentennial 
of the U.S. Constitution. The designs 
are very attractive, and the prices are 
low in comparison to similar items. 
Objections to this offering likely will 


be raised only by the U.S. government, 
for Gold Standard’s products are in 
direct competition with those of the 
U.S. Mint, a struggle that shows in the 
wording of the ad’s copy. 

From a numismatic or purist point 
of view, I got a laugh out of some 
of the ploys used to make readers 
think that these medals are official 
coins. The ad’s opening statement is 
a classic. Though most companies run 
a disclaimer admitting in small type 
that their firm is not affiliated with the 
U.S. Mint, Gold Standard Corpora- 
tion proudly proclaims (in large type) 
that the U.S. Mint is not affiliated with 
Gold Standard! 


Making Today's 
Investment 
Dreams Become 
Tomorrow's 
Profit Reality. 


ANA K-52 

LIFE MEMBER • FACTS 


Have you ever dreamed of a coin 
firm that offers you real insider 
market information and unques- 
tionably accurate grading? Have 
you ever dreamed about a guaran- 
teed sight-unseen bid for your 
coins and efficient, personalized 
service? 

Your dream has now become 
a reality. 

Tangible Investments of America 
(TIA) is the market in all higher 
grade PCGS and non-PCGS coins. 
We offer the most comprehensive 
PCGS inventory available, provid- 
ing aggressive buy-sell spreads in 
virtually every issue. Our inven- 
tory is personally selected by 


Silvano DiGenova, Chairman of 
TIA, and one of the Principals and 
Graders for PCGS, His expertise 
and success has been documented 
in financial publications such as 
Fortune, Venture, and The Wall 
Street Journal. 

If you are a first-time coin buyer or 
a seasoned collector/ investor, you 
will be pleasantly surprised by the 
attention you receive from our 
courteous staff of professionals. 

For more information on our 
investment programs or for the 
latest PCGS buy-sell quotes, call us 
toll-free or meet us personally at 
any major numismatic convention. 

The Belgravia, Suite 301 
1811 Chestnut Street 
Philadelphia, PA 19103 
1-800-245-7600 
1-215-972-0770 



TANGIBLE INVESTMENTS OF AMERICA INC. 
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By some stretch of the imagination, 
Gold Standard claims to be the oldest 
gold and silver mint in the United 
States (yes, even older than the U.S. 
Mint). I can only guess that this as- 
sertion somehow is based on the 50- 
year period prior to 1984 in which the 
U.S. Mint did not strike gold coins. 

The ad constantly refers to the med- 
als’ “mintage,” and maintains that the 
metal content of these pieces is the 
same as that for previous U.S. coins, 
with copper alloyed with the silver and 
gold to improve durability. Although 
the statements about the medals’ com- 
position are true, they somehow im- 
ply that the medals are very much like 
official coins, right down to the “Trust 
In God” motto. 

Attractive holders and desk displays, 
imprinted with the description “Con- 
stitutional Coins,” are available, al- 


though no price is given. Proof versions 
also are offered but at a considerable 
premium over the regular-issue price. 
No claims are made about the pieces 
being good investments or valuable 
heirlooms, though they clearly have 
more investment potential than most 
similar items. 

File #173 

A Vermont firm advertising in The 
Wall Street Journal has stated that it 
doesn’t mind losing money on the 
Morgan dollars it is selling if it can 
convince you to try its products. (The 
company later softens that statement 
by voicing a willingness to risk losing 
money, though I doubt it will, con- 
sidering the nature of the promotion.) 

The offer is good only as long as sup- 
plies last, but if you hurry you can 
buy a Very Fine Morgan dollar dated 


before 1904 for only $25. The price 
per coin is somewhat less if you or- 
der by the roll, but the company lim- 
its customers to three rolls each. I 
wouldn’t advise asking your friends to 
order for you so you can beat the 
three-roll limit — it’s a sure way to lose 
money and friends. 

Don’t rush into this one. The pro- 
moter’s supplies can be replenished 
easily without loss of profit, provided 
low-grade Morgans continue to trade 
at prices below $10. With odds like 
these. I’m going to pass on this “get- 
acquainted” offer. 

File #174 

To celebrate the 200th anniversary of 
United States coinage in 1987, would 
you purchase a collector’s commemo- 
rative watch.^ If you receive mailings 
from a certain bankcard billing center. 


QUALITY 

COPPER 

COINS 



JACK H. BEYMER 

367 Coddingtown Center 
Santa Rosa, CA 95401 
(707) 544-1621 



Advanced Inventory Software 
for IBM and compatible computers. 


Extensive search and report 
options. LOADED with other 
features - $75 

Enhanced dealer version - $395 

Georgia residents add 4% sales tax. 

SATISFACTION GUARANTEED 


Dynamic 
Software, Inc. 

4942 Highpoint Drive 
Marietta, GA 30066 
Phone (404) 926-9093 


132213 
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you may have seen this colorful ad- 
vertisement for such a souvenir. The 
limited-edition watch is available on a 
first-come/first-served basis, so you 
must order immediately. 

If you read carefully, the advertise- 
ment’s headline tells it all: “Genuine 
U.S. Mint Silver Dollar . . . Recreated 
in Exquisite 24 Karat Gold Detail!” 
(Later in the ad, this unusual contradic- 
tion is repeated, perhaps to avoid con- 
fusion!) The second page of the flyer 
explains that a genuine Walking Lib- 
erty silver dollar has been re-created by 
a private mint “in exquisitely detailed 
wristwatch size.” We also learn that 
it is crafted in solid silver layered with 
24kt gold, an exaa reproduaion of the 
famous Walking Liberty coin. 

In other words, this lovely timepiece 
does not use a real coin. The design 
has been taken from the U.S. Mint’s 


Silver Eagle bullion coin and reduced 
to fit the watch. Judging from the il- 
lustration in the flyer, the watch’s face 
seems to be about the size of a quaner 
and very poorly engraved. I don’t 
know how they can make a “solid 
silver” piece with watch-works in- 
side, but I guess they’ve figured out 
those details. 

The ad goes on to explain the pop- 
ularity of the Walking Liberty design 
and offers a bit of distorted history, 
claiming that back when Walking 
Liberty half dollars were made, silver 
was considered far too valuable for 
everyday coinage. It then states that 
this watch commemorates the 200th 
anniversary of U.S. coinage. Those of 
you who did not celebrate that event 
last year can wait for the real anniver- 
sary in 1992. 

The gold-plated watch has an “alli- 


gator grain” strap, “quartz accurate” 
movement, and a registration number 
that, along with your name, wil' be re- 
corded in the Official Archives. With 
all this for just $19.95, you have to 
wonder how you could go wrong in 
commissioning the firm to make a 
“collector’s coin watch” for you and 
register your name in its archives. The 
company might even share its records 
with other Official Archives, ensuring 
that you’ll receive even more incredi- 
ble offers for numismatic treasures. 

Remember, if you come across some 
interesting (or misleading) advertising 
you would like to share with “Con- 
sumer Alert” readers, send me a copy. 
Address your comments to Ken Bres- 
sett, “Consumer Alert,” 818 North 
Cascade Avenue, Colorado Springs, 
CO 80903-3279. • 


JOHN GULDE, ANA LM #956 
COIN and STAMP GALLERY 


U.S. Gold Coins— a specialty for over 20 years. All U.S. Gold traded, from large lots of Twenties to 
a single rarity. Dahlonega, Charlotte, and Carson City Gold of particular Interest— we are the top 
buyer of these branch mints In gold. 

Visit or call our full-service coin and stamp showroom. We attend the major shows and sales and do 
business in all parts of the country. When It comes to U.S. Coins, we are on top of the market. 
John Guide/Coin and Stamp Gallery also handles Pandas, Eagles, Maples, and Is an official distributor 
of the Swiss Helvetias. Silver also traded In bars, bags, and B.U. rolls. 

Since 1 970 John Guide has been the accurate, fast-payment buyer 
of scrap gold from the trade. Write or call for our long-standing buy 
formulas. 


GULDE is GOLD! 



John Guide Coin and Stamp Gallery 

4216 W. DUNLAP, PHOENIX, AZ 85051 



(602) 242-2885 




AZ-12 
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THE MEW CARTOOM CELEBRITY SERIES 

ALL 1 OZ. .999 PORE SILVER 39 MM 



All silver medallions have the same common back. This is the first nine of 
a series of 36 different rounds. Custom Dansco album for cartoon celebrity 
series available. Limited Edition: 10,000 Mintage $15.95 each 


TERMS 


Orders under $100.00 add $5.00 postage and 
handling. 

Orders over $100.00 postage paid. 

Call for quotes on larger orders. 


Prices subject to change without notice. 

Please allow 2 weeks clearance for personal checks. 
Texas residents add 7V4% sales tax (.0725). 
Silver Basis $7.30. 


In business 27 years. 




187 


8400 Isis Avenue 
Los Angeles, CA 90045 

Office: 213/670-7557 
US WATS: (800) 654-8850 


MAY 1 9 8 8 • THE NUMISMATIST 


m 


m lom 

NUMKMATK 

l>- or AMdiiCA ] 


Paul Nugget 317 


LM1865 

Larry Demerer 369 


R89361 


Market Makers 
In U S. ^O^ins 

Rational fioin 

^ niestm^ttfe <3 nc. 

265 Sunrise Highway, Suite45, Rod«vilIe Centre, NY 11570 
(516) 764-6894 
Paul Nugget • Buddy Alieva 


P.O. Box 260, Glen Ellyn, IL 60138 
(312) 469-8453 
Tom Smith 


9665 Wilshire Blvd., Suite 220, Beverly Hills, CA 90212 
(213) 550-1348 
Larry Demerer • Jon Krasny 
Michael Woo • Kip Saginor 


GDK 

COINS INCORPORATED 
Buying • Selling • Trading 

KRUGERRANDS 
SILVER BARS 
U.S. TYPE COINS 


Currently Buying 
All Collections, Large or Small 


Victor A. Drajem, Jr. 
ANA LM 1340 
(716) 842-1448 
117 Ellicott Square Bldg. 
Buffalo, New York 14203 


PAYING TOP PRICES 

Wanted To Buy - Complete Sets 



GA^G 

FINE 

XF 

Flying Eagle - Indian Cents 

$1,450 

$2,400 

$4,200 

Lincoln Cents 

385 

545 

1,400 

Buffalo Nickels 

220 

420 

2,300 

Mercury Dimes 

305 

785 

2,200 

Barber Quarters 

1,225 

2,700 

7,850 

Standing Liberty 25<f 

1,210 

1,775 

3,650 

Walking Liberty 50<P 

310 

715 

5,500 

Morgan Dollars (no 1895) 

(2,650 Fine) 

(6,950 XF) 

(17,250 AU) 

Peace Dollars 

(335 Fine) 

(550 XF) 

(1,065 AU) 

50 pc. Commem. Silver 

(6,700 XF/AU) 

(10,500 BU) 

(17,000 CH BU) 


No overdates or double dies are included in the above prices. We will pay substantially more if included. The above 
quotes are just a sample of our top buying prices. We are looking to purchase any United States or Canadian Coin 
Qillection. For our top offer just ship coins via Registered mail; upon receipt our check will be airmailed to you. 
If for any reason you are not satisfied with our offer, your coins will be returned postpaid. 

We attend approximately 25 coin shows a year for the express purpose of purchasing coins. We can make arrangements 
to examine your collection at a local show near you. All transactions strictly confidential. 

^xc^lstar Cttatn (Salbrg 

ToU Free l-SOO-USA-COIN (872-2646) 

In California call 1-800-USA-GOLD (872-4053) 


2710 Arden Way 
Sacramento, CA 95825 
Phone (916) 487-2646 
ANA Life Member 

Prices subject to change 
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LIBRARY 

Dave Bowers’ Latest Book 
Entertains and Engrosses 

In 1857 Mark Twain, at the age of 22, 
became a Mississippi River steamboat 
pilot. But after the outbreak of the 
Civil War four years later, the river 
was closed to traffic and the young 
man found himself temporarily out of 
work. After serving briefly in a Con- 
federate militia company in June 1861, 
he set off by stagecoach to Nevada 
with his older brother Orion, who had 
been appointed territorial secretary of 
Nevada by President Lincoln. 

Using savings from his pilot’s earn- 
ings, Twain was able to support him- 
self through almost a full year of fruit- 
less prospecting for silver and gold in 
and around Virginia City, Nevada. 
Out of these experiences came one of 


his most notable books. Roughing It, 
published in 1872. 

With his “Buchanan’s Silver Mine,’’ 
an excerpt from Roughing It, Mark 
Twain appeared as a “guest author’’ 
in the Spring 1985 issue of Rare Coin 
Review and again in Q. David Bowers’ 
latest book. The Numismatists Bedside 
Companion (ANA Library Cat. No. 
AA60 B65). Published by Bowers and 
Merena Galleries, The Numismatists 
Bedside Companion consists of 29 ar- 
ticles that appeared over a period of 
nearly 20 years in Bowers’ Rare Coin 
Review. Some of the pieces were writ- 
ten by Bowers, and the remaining by 
a variety of numismatic writers, in- 
cluding Walter Breen, George F. Dow, 
David Ganz, Bruce Lorich, Denis Lor- 
ing and James F. Ruddy. Every story 
in this 224-page volume is completely 
engrossing, as exemplified in a few 


overviews I tempt you with here. 

Twain describes the feverish mining 
activity at Virginia City as follows: 

The city and all the great mountain- 
side were riddled with mining shafts. 
There were more mines than miners. 
True, not 10 of these mines were 
yielding rock worth hauling to a mill, 
but everybody said, “Wait ’till the 
shaft gets down where the ledge 
comes in solid, and then you will see!” 

So nobody was discouraged. These 
were nearly all “wildcat” mines, and 
wholly worthless, but nobody be- 
lieved it then. The “Ophir,” the 
“Gould & Curry,” the “Mexican,” 
and other great mines on the Com- 
stock Lode in Virginia and Gold Hill 
were turning out huge piles of rich 
rock every day, and every man be- 
lieved that his little wildcat claim was 
as good as any on the “main lead. . .” 


WANTED 

CIRCULATED 

1882 JUDD 1690 


LIBERTY HEAD NICKEL 


Please state grade and asking price. 

THE 

TREASURE 
CHEST 

Serving the collector since 1963. 

Bob Perrine, LM 1198 
147 West Manlius Street 
East Syracuse, NY 13057 






. . . an important name 
in numismatics. 


G)ins appraised, auctioned, 
bought and sold. 

RARE COIN COMPANY 
OF AMERICA, INC. 


31 North Clark Street 
Chicago, Illinois 60602 
Phone 312-346-3443 
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NUMISMATICT’S bedside 


COMPANION 



The engrossing tales in Q. David 
Bowers* new book, The Numismatist*s 
Bedside Companion ^ are almost too 
compelling to save for bedtime reading. 


Twain dramatizes the faa that small 
fortunes were made and lost in the sell- 
ing and trading of wildcat mining 
stocks. It was really a simple matter to 
stake a claim on a hillside, get fancy 
stock certificates printed up, and then 
“sell out” for hundreds and even thou- 
sands of dollars. “To make money, 
and make it fast, was as easy as it was 
to eat your dinner,” wrote Twain. 

Offering another colorful narrative, 
Bruce Lorich details in “Outstanding 
American Coin Hoards” the discovery 
of a number of milestone hoards with- 
in the United States over the years. 
One of the most dramatic was the 
unearthing of the so-called “Baltimore” 
gold hoard in 1934. In August of that 
year, two teen-age boys came across 
some 3,600 pre-Civil War gold coins 
while they were rooting around in the 
dirt cellar of an old, abandoned house 


in Baltimore, Maryland. 

Lorich surmises that these coins 
“were probably squirrelled away by a 
wealthy citizen who feared that Con- 
federate soldiers might invade Balti- 
more and make a house-to-house 
search for riches (as was done by Brit- 
ish troops during the Revolutionary 
War in Philadelphia and other towns). 
A tale of woe probably lies behind this 
hoard— because, for some unknown 
reason, this gentleman of Baltimore 
never returned to unearth his fortune 
in gold.” 

When the hoard was discovered, 
relatives of the house’s former owners 
took the boys to court to prevent them 
from holding onto their find, but the 
court recognized the “finders, keepers ” 
principle and awarded all of the money 
to the two lucky young men! 

The find was auctioned to collec- 


Wonted 

• Fractional Currency • Large Size 
Currency • Coloniol Currency • U.5. 
Encased Postoge • F. E. Spinner 
Letters and etc. 



Send business size SASE for current listing. 


LEH ond JEAN GLAZEK 

__ P.O. Box 111 

Forest Hills, New York 11375 
(718) 268-3221 
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tors in 1935, netting the boys $ 19,500 
(the face value was approximately 
S 1 1 ,400). Amazingly, the two young- 
sters returned to the cellar of the 
old house and dug up an additional 
$8,000 to $ 10,000 face value in gold 
coins despite the fact that dozens of 
other treasure hunters had hacked 
wildly at the cellar’s floor and walls 
looking for coins. 

The total face value of the Baltimore 
gold hoard came to a little more than 
$20,000, an enormous sum during that 
Depression year. Those coins, which 
came from the Mints at Philadelphia, 
New Orleans, Charlotte, Dahlonega 
and San Francisco, included 3 1 7 dou- 
ble eagles, 83 eagles, 256 half eagles, 
66 quarter eagles, and a whopping 
2,903 $1 gold pieces. The best speci- 
men in the hoard was an 1856-0 dou- 
ble eagle, described as Very Fine (a 


grade which, during the 1930s, meant 
anything from Extremely Fine to mint 
state with toning). It sold for $105, 
a substantial price then, but nothing 
compared to today’s value of well 
over $30,000. 

In “An 1870 Coin Auction,’’ Dave 
Bowers tells how he came across a 
“coin poster’’ at a 198 3 Hartford, 
Conneaicut, “papermania’’ show. The 
poster turned out to be a coin-auction 
catalog produced by Thomas Birch & 
Sons, Philadelphia, for a December 28, 
1870, “Valuable Collection of Coins, 
Curiosities, etc.’’ sale. Approximately 
200 lots were listed on this broadside, 
including an array of U.S. coins: two 
1793 Wreath cents, two 1793 Chain 
cents, several 1804 re-strike cents, 
many other dates of large cents and a 
wide assemblage of half cents. Many 
later-date large cents described as Un- 


circulated sold for 3 cents to 1 5 cents 
each. Luckily, the poster was inscribed 
with the prices realized. Thomas Birch 
& Sons did publish regular catalogs for 
many of its auction sales, but for this 
one the firm thought a broadside 
would suffice. 

A softcover edition of Q. David 
Bowers’ fascinating The Numismatist’s 
Bedside Companion can be purchased 
for $9.95 and may be ordered di- 
rectly from Bowers and Merena Gal- 
leries, Publications Department, Box 
1224, Wolfeboro, NH 03894 (add $2 
for postage and handling). 

—Robert Obojski 

New Titles and Editions 

RM70.B3 

Baxter, Barbara A. THE BEAUX-ARTS MED- 
AL IN AMERICA. New York, ANS, 1987. 
9 Ip. ill. 29cm. Exhibit catalog. Exhibit held at 


SOME OUTSTANDING PIECES 

1792 Washington Getz 50^. Choice AU-Unc. (55). 
A great deal of orig. mint red remains. Struck on a 
lovely planchet. One of the very finest known. 

$9,500.00 

1880 Dime. Gem BU (65/67). Superb blazing white 

GEM. OUTSTANDING 4,250.00 

1851-0 $2.50 Gold. Ch. BU (63). Full P-L surfaces 

with light toning 1,500.00 

1853 Assay $20 Gold. 900 THOUS. Choice 
AU-Unc. (58). Lovely lustre and surfaces. A 
beautiful type piece 5,100.00 


1877 J-1520 PATTERN HALF DOLLAR- 
STRUCK IN SILVER. UNIQUE, the only 
known specimen. Superb Gem Proof. 
Ex-Garrett collection. The rarest of all the 
1877 halves 39,500.00 


KENNETH GOLDMAN, INC. 

”The Collector’s Dealer” 


LMI6I9 (617) 449-0058 




P.O. Box 1477 
Boston, MA 02104 


^ RARE COINS 



BUYING 
QUALITY U.S., 
FOREIGN AND 
ANCIENT COINS 


11125 Park Blvd., Suite #104 
Seminole, FL 34642 
(813) 392-3366 

“Specialists in U.S. Foreign 
and Classical Numismatics’’ 

ANS ‘ANA LM 1207 
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American Numismatic Society, New York; Se|> 
tember 26, 1987 to April 16, 1988. Works of 
American sculptors, 1880-1914. 

RM85.C3F8 

Fuld, Melvin. CALENDAR MEDALS AND 
STORE CARDS, THE EVERYDAY CALEN- 
DAR IN ITS EARLIER FORMS. Colorado 
Springs, ANA, 1956-59. Various pagings. ill. 
2 3cm. A collection of anicles from The Numis- 
matist, 1956-59. 

RM85.P3E9 

THE EXPOSITION, AN ELEGANT ILLUS- 
TRATED SOUVENIR VIEW BOOK OF THE 
PANAMA-PACIFIC INTERNATIONAL EX- 
POSITION. San Francisco, Roben A. Reid, 
1915. (60)p. ill. 23 X 30cm. Consists chiefly of ill. 


DONATIONS 


CASH ($25.00 to $49.99) 

David Bland Jr., Austin, TX 
Lester G. Davis, Atlanta, GA 
Theodore R. Frink, Maninez, CA 
David L. Ganz, New York, NY 


Golden Eagle Coin Exchange, Adelphi, MD 

John Gratzianna, Oak Brook, IL 

Charles E. Hilpl, Ambler, PA 

Dayton B. Howe, Los Angeles, CA 

J & D Coins, Baltimore, MD 

Ryan James Ltd., Pompton Lakes, Nj 

E. Thomas Sturges, Columbus, OH 

Loren N. Treadaway Jr., San Marino, CA 

Virgil Winkler, Caracas, Venezuela 

Ron Yeager, Hockessin, DE 

Alice W. Zerof, Atlanta, GA 

CASH ($50.00 to $99.99) 

George S. Cuhaj, Long Island City, NY 
Jake Harshbarger, San Diego, CA 
Andrew Lustig, Bogota, NJ 
Alejandro T. Safle, Miami, FL 

CASH ($100.00 to $299.99) 

William F. Fivaz, Dunwoody, GA 
Steve Ivy, Dallas, TX 
Anthony Swiatek, Manhasset, NY 

CASH ($500.00 to $999.99) 

Lyndon King Jr., Sioux Falls, SD 
Jack R. Lee, Jackson, MS 


CASH ($1,000.00 or more) 

Amos Press /Coin World, Sidney, OH 

MATERIAL ($50.00 to $99.99) 

Thomas P. McKenna, Ft. Collins, CO 

MATERIAL ($100.00 to $299.99) 

Harold O. Anderson, Caro, MI 
Grover Criswell, Ft. McCoy, FL 
Mid-Continent Coins, Inc., Kansas City, MO 
Henry Morris, Newtown, PA 
Calvin O. Wilson, Fremont, CA 

MATERIAL ($500.00 to $999.99) 

John D’ Alessandro, Troy, MI 
N. Neil Harris, Colorado Springs, CO 

MATERIAL (no stated value) 

Philip Bressett, Racine, WI 
John D’ Alessandro, Troy, MI 


Total Cash 

$25 or more $3,283.59 

Less than $25 446.3 3 

Total Material 1,725.00 


Total (2-29-88) $5,454.92 


WANTED 

Canadian Coins, Tokens & Banknotes for Cash or Consignment 

1984, 1985, 1986 & 1987 

CNA AUCTIONEER 

1988 SCHEDULE 

February • May • September • November 

Please ship consignments for our upcoming auctions directly 
to our Vancouver office or our Post Office Box in Blaine, Washington. 


We are one of the largest buyers of Canadian, 
and are CASH BUYERS for any Canadian material. 



J & M Numismatic Investment 

• 106 W. Broadway, Vancouver, B.C. V5Y IPS Canada 
(604) 876-7181 

• P.O. Box 9 - 332 H St., Blaine, WA 98230 U.S.A. 
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Incredible Limited Time Offer 

This Brilliant 
Unc. Silver Peso — 
Just 99 Cents! 


This beautiful low mintage Mexican Silver Peso 
(.100 silver) dated 1967 or before can be yours in 
original Mint Brilliant Uncirculated condition for 
the incredibly low price of just 99 cents while our small 
supply lasts. 


Discover the Fabulous Potential 
in Collecting World Coins. 

We’re offering you the chance to buy this coin 
at far below the normal dealer wholesale 
cost to introduce you to the tremendous enjoy- 
ment and profit potential that can be yours in 
world coin collecting. Where you can build a 
beautiful, high quality and valuable coin col- 
lection for prices so low you’ll be amazed. 

Free With Your Silver Peso 

In addition to this beautiful Silver Peso, we^ll 
also send you free of charge: 

1. An historical sketch of the Mexican free- 
dom fighter Jose Morelos, whose portrait 
is on the silver dollar 

and 

2. Our informative booklet, ''How to Collect 
World Coins For Fun and Profit,” 
packed with all the information you’ll 
need to get started in this enjoyable and 
profitable field. It sells for $4.95, but you 
get it FREE with this offer. 


Plus, A Special Extra Bonus 

We know that 99 cents is not a very convenient 
amount to send through the mail. So send us 
a dollar, and we’ll send you the Mexican Silver 
Peso, the historical sketch, and the world coin 
booklet, plus an S-mintmarked Lincoln 
Wheat Cent dated 1955 or before as change 
for your dollar. 

Act Now. Offer Limited. 

This value-packed offer is good only as long as 
our limited supply of Mexican Silver Pesos 
lasts. Due to the exceptional below wholesale 
price we must limit all orders to one coin per 
customer. Dealer orders are respectfully declined. 

Don’t miss out! Mail your order today. It just 
may be the best dollar you’ll ever spend! 

Philip Wing and Company 

Established 1959 
P.O. Box 38351 
Dept. N-5/88 
Cincinnati, OH 45238 


ORDER BLANK 


Yes! I want to enjoy the fun and profit of 
World Coin collecting. Here’s my dollar. Please 
send me my Brilliant Uncirculated Mexican 
Silver Peso, the historical sketch on Jose 
Morelos, the booklet ''How To Collect World 
Coins For Fun and Profit” plus an S-mint- 
marked Lincoln Wheat Cent dated 1955 or 
before. I understand the supply is limited and 
that my order will be filled on a first-come-first- 
served basis. 

Please allow 4-6 weeks for delivery. 


Send Orders To: 

Philip Wing and Company 
Established 1959 
Dept. N-5/88, P.O. Box 38351 
Cincinnati, OH 45238 

Name: 

Address 

City 

State Zip 
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1800 Half Dime, MS-65, Lot 11308, 

October sale, valued at $7,000 in 
MS-60 in the "Guide Book. " This 
specimen realized $70,400. 

The most valuable 


Let Our Buyers Bid on YOUR Coins! 

AUCTIONS BY BOWERS AND MERENA, INC. 
TOP PRICES REALIZED 

Year in and year out. Auctions by Bowers and Merena, Inc. has set countless world s records for rare coins 
sold at auction. If you are considering the sale of your coins, we invite you to consider the following advan- 
tages we offer: 

★ PROVEN TRACK RECORD: Year in and year out. Auctions by Bowers 
and Merena, Inc. has captured more world's record auction prices 
than any other firm. Consider that we have the following records, 
among many others: 

• Most valuable collection ever sold: Garrett Collection for The Johns 
Hopkins University: $25,000,000. 

• Second most valuable collection ever sold: Eliasberg Collection of 
U.S. Gold Coins: $12,400,000. 

• Most valuable coin ever sold: 1787 Brasher doubloon: $725,000. 

PLUS: • The most valuable U.S. copper coin ever sold. • The most 
valuable U.S. silver coin ever sold. • The most valuable U.S. gold coin ever sold. 

American colonial coin ever sold. • The most valuable U.S. pattern coin ever sold. 

• The most valuable U.S. territorial coin ever sold. And many more. 

• "Everyday" coins: While world's record auction prices make headlines, you will 
be pleased to know that countless records have been set for other coins, medals, 
tokens, and currency items as well — for pieces selling from several hundred dol- 
lars to several thousand dollars. 

★ PROVEN BUYERS: The same buyers who have helped set world's records year in 
and year out will have the chance to bid on YOUR coins. The buying power of our 
worldwide clientele is unsurpassed. 

★ EXPERT CATALOGUING: Your pieces will be showcased in our incomparable 
"Grand Format" catalogue, extensively illustrated (with generous use of color), and 
with descriptions by such well-known numismatists as Q. David Bowers, Raymond 
N. Merena, Michael Hodder, Andrew W. Pollock III and others. It is significant to 

mention that our publications have won more "Catalogue of the Year Award honors 
given by the Numismatic Literary Guild than have all the catalogues of our competi- 
tors combined. 

★ COMPETITIVE RATES: You will find our attractively low commission rates to be 
very competitive. Our tremendous volume of worldwide auc- 
tion business makes it possible for us to quote a rate that 
you will like. Your COLLECT telephone call to Dr. Richard 
Bagg will bring you complete information. 

★ NEW YORK CITY AND LOS ANGELES SALES: We are 
now preparing our next several sales to be held in New York 
City and Los Angeles. RIGHT NOW you can include your 
coins in these showcase events. 



Richard ("Rick") A. 
Bagg, Ph.D., our 
Director of Auctions 



Q. David Bowers, 

Chairman of Auctions by 

Bowers and Merena, Inc. ^ ^ PLEASANT TRANSACTION: When you do business 
with Auctions by Bowers and Merena, Inc. you are assured of a pleasant transaction. 
We treat you as we ourselves would like to be treated. Over the years it has been our 
pleasure to sell hundreds of millions of dollars worth of coins for thousands of collec- 
tors, museums, investors and dealers. It would be our pleasure to sell your coins as well. 



Raymond N. Merena, 
President of Auctions by 
Bmvers and Merena, Inc. 
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★ THE NEXT STEP: Your COLLECT caU to Dr. Richard (^^Rick") Bagg 
at (603) 569-5095, or sending the coupon below, will bring you com- 
plete information. There is absolutely no obligation on your part; 
just the opportunity to learn how you can sell your coins for the 
very best price. Whether you have $2000 worth of coins (our 
minimum consignment value) or, like The Johns Hopkins Univer- 
sity, $25,000,000 worth, you have come to the right place. We look 
forward to hearing from you. 



19U Half Eagle, MS-60, Lot mS, January 
Sale, valued at $1,300 in MS-60 in the 
"Guide Book. " This specimen realized $4, 180. 


THE BOWERS AND MERENA AUCTION SCHEDULE 
June 13-15, 1988, New York City 
NOW ACCEPTING CONSIGNMENTS 
September 13-15, 1988, New York City 
NOW ACCEPTING CONSIGNMENTS 
Norweb Collection-Part III, New York Qty, November 
14-15, 1988 

November 16, 1988, New York City 
January 26-28, 1989, Los Angeles (NASC Convention) 
NOW ACCEPTING CONSIGNMENTS 
March 30-31, April 1, 1989, New York City, Metropolitan 
Convention NOW ACCEPTING CONSIGNMENTS 
June 12-14, 1989, New York City 
NOW ACCEPTING CONSIGNMENTS 
August 9-12, 1989, ANA Annual Convention, Pittsburgh 
NOW ACCEPTING CONSIGNMENTS 
September 11-13, 1989, New York City 
NOW ACCEPTING CONSIGNMENTS 
November 6-8, 1989, New York City 
NOW ACCEPTING CONSIGNMENTS 


SUBSCRIPTION INFORMATION 
BOWERS AND MERENA 
CATALOGUES 

$49 will bring you our next six ''Grand Format" 
color-illustrated auction catalogues (regularly $10 
each). PLUS six copies of the Rare Coin Review ($5 
each), plus 15 or more copies of the Special Coin 
letter ($2 each), a value which adds up to well over 
$100! Send remittance to: Bowers and Merena, 
Publications Dept., Box 1224, Wolfeboro, NH 03894. 
Foreign subscriptions are offered at $100 Surface 
Mail or $145 Air Mail. 


Dear Rick, 

Please tell me how I can include my coins in one of your forthcoming sales. I understand that all 
information will be kept confidential. 

Name 

Street 

City State Zip 

Check here: — I am thinking about selling my coins. Please contact me. 

Brief description of holdings: 

Telephone Best Time to Call 

N-588A 


AUCTIONS BY BOWERS AND MERENA, INC. 

Attn: Rick Bagg 
Box 1224 

Wolfeboro, New Hampshire 03894 
(603) 569-5095 

Auctions held in New York City and other metropolitan centers 

When great collections are sold. Bowers and Merena sells them. " Chairman: Q. David Bowers (who was also chairman of Bowers 
and Ruddy Galleries, our predecessor firm); President: Raymond N. Merena. Members: Professional Numismatists Guild, Life Members 
ANA, etc., with a tradition of serving numismatists for 35 years, since 1953. 
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Calendar of Events 

Calendar listing are published as a service to 
member clubs of the American Numismatic 
Association. Entries must be received at least 
eight weeks prior to the cover date of the mag- 
azine and preferably as much as four months 
in advance so announcements can appear in 
several consecutive issues. Type or print clearly 
and include zip code in address. Send to Cal- 
endar of Events, 818 North Cascade Avenue, 
Colorado Springs, CO 80903-3279. 


EAST 


MAY 

13-15 BUFFALO, NY. Buffalo Con- 
vention Center, Convention Center Plaza. 
4th Annual Spring Coin, Stamp & Jewelry 
Show presented by the Greater Buffalo 
Coin Dealers’ Association. Dell Reitz, 2197 
Broadway St., Buffalo, NY 14212. 

1 5 DEDHAM, MA. Comfort Inn, 
235 Elm St. 4th Annual Coin Show spon- 
sored by the Collectors Club of Boston. 
James T. McCarrick, 174 Fuller St., Ev- 
erett, MA 02149. 

1 5 SYRACUSE, NY. Ramada Inn, 

1 305 Buckley Rd. Coin Show conducted 
by the Onondaga Numismatic Association. 
Edmund J. Wlodarski, 8026 Trina Cir. W., 
Clay, NY 13041. 


21-22 SALEM, VA. American Le- 
gion Building, 710 Apperson Dr. 28th 
Annual Spring Coin Show hosted by the 
Salem Coin Club. Emmett G. Yonce, Rt. 
1, Box 726, Troutville, VA 24175. 


JUNE 

4-5 CUMBERLAND, MD. LaVale 

Fire Hall, 423 National Hwy. (U.S. Rt. 40, 

3 mi. west of Cumberland). Coin Show 
presented by the Western Maryland Coin 
Club. George Waingold, 1260 Vocke Rd., 
LaVale, MD 21502-7548. 

10-12 BALTIMORE, MD. Balti- 
more Convention Center, Festival Hall, 
Camden & Howard Sts. 16th Annual 
Maryland State Numismatic Association 
Convention and Coin Show. MSNA, P.O. 
Box 136, Hampstead, MD 21074. 

12 DANBURY, CT. Danbury Hilton, 

1 8 Old Ridgebury Rd. (Exit 2, 1-84). Coin 
Show hosted by the Danbury Coin Club. 
Don Ellis, P.O. Box 8200, New Fairfield, 
CT 06812. 

24-26 CHERRY HILL, NJ. Cherry 

Hill Hyatt, Rt. 70 & Cuthbert Blvd. 1 3th 
Annual Convention sponsored by the Gar- 
den State Numismatic Association. Jerry 
Zara, P.O. Box 248, Bricktown, NJ 08723. 

26 SYRACUSE, NY. Ramada Inn, 

1 305 Buckley Rd. Coin Show conducted 
by the Onondaga Numismatic Association. 
Edmund J. Wlodarski, 8026 Trina Cir. W., 
Clay, NY 13041. 

JULY 

8-10 NEW CARROLLTON, MD. 
Sheraton Hotel. 23rd Annual Coin Show 
presented by the Metropolitan Washington 
Numismatic Association. Frank Palumbo, 
4535 Brandywine St. N.W., Washington, 
DC 20016. 

1 7 SYRACUSE, NY. Ramada Inn, 
1 305 Buckley Rd. Coin Show held by the 
Onondaga Numismatic Association. Ed- 
mund J. Wlodarski, 8026 Trina Cir. W., 
Clay, NY 13041. 

29-31 ROANOKE, VA. Roanoke 

Civic Center, Williamson Rd. Roanoke 
Coin Show sponsored by the Roanoke 


Valley Coin Club. Julian C. Repass, 2817 
Oakland Blvd., Roanoke, VA 24012. 


SOUTH 


MAY 

7-8 FT. WALTON BEACH, FL 

Sheraton Coronado Beach Resort, Oka- 
loosa Island, 1 325 Miracle Strip Pkwy. 
(U.S. 98). Ft. Walton Beach Coin Show 
presented by the Fort Walton Beach Coin 
Club. Jim Brackin, P.O. Box 1532, Ft. 
Walton Beach, FL 32549. 

14-15 RALEIGH, NC. Quality Inn 

Mission Valley. 15th Annual Coin & 
Stamp Show hosted by the Raleigh Coin 
Club. Halbert Carmichael, Box 5625, 
Raleigh, NC 27650. 

20 - 22 HUNTSVILLE, AL. Shera- 
ton Inn, 4404 University Dr. N.W. 39th 
Semi-Annual Coin Show conduaed by the 
Rocket City Coin Club. J.R. Tate, P.O. 
Box 750, Huntsville, AL 35804. 

21 - 22 SAN ANTONIO, TX. Sher- 
aton Inn, Austin Hwy. 1988 San Antonio 
Coin Show held by the Gateway Coin 
Club. Ray Tate, P.O. Box 12964, San An- 
tonio, TX 78212. 

27-29 ATLANTA, GA. Waverly 

Hotel. Annual Convention of the Georgia 
Numismatic Association. Larry Jackson, 
P.O. Box 76482, Atlanta, GA 30328. 

JUNE 

4-5 DALLAS, TX. Holiday Inn/Gar- 
land, 13700 LBJ Freeway (LBJ & Center- 
ville). 24th Annual Garland Coin Club 
Coin Show. Tim Lee, P.O. Box 851181, 
Richardson, TX 75085-1 181. 

1 1 VICKSBURG, MS. Holiday Inn, E. 
Clay St. (off 1-20). Vicksburg Coin & 
Stamp Show hosted by the Vicksburg Coin 
Club. Cason Schaffer, Rt. 11, 107 Eastview 
Dr., Vicksburg, MS 39180. 


908 


THE NUMISMATIST • MAY 19 








11-12 ORANGE, TX. Orange 
House Inn, 5th St. & Division. Annual 
Coin Show presented by the Greater 
Orange Coin Club. Dewey Scott, P.O. Box 
1871, Orange, TX 77631. 

24-26 MEMPHIS, TN. Cook Con- 
vention Center, 255 N. Main St. 12th An- 
nual Internationa) Paper Money Show 
sponsored by the Memphis Coin Club. 
Mike Crabb, Box 17871, Memphis, TN 
38187-0871, 


JULY 

15-17 BIRMINGHAM, AL. Bir- 

mingham/Jefiferson Civic Center, 9th Ave. 
& 21st N. 28th Annual Coin Show held 
by the Alabama Numismatic Society. Pur- 
nie Moore, P.O. Box 1 10101, West End, 
Birmingham, AL 3521 1. 


AUGUST 

6” 7 BELLAIRE, TX (Houston area). 
Bellaire Community Center, 7000 S. Rice 
Ave. 25th Annual Coin Show presented 
by the Bellaire Coin Club. A.J. Lanier, P.O. 
Box 303, Bellaire, TX 77401. 

19-21 RALEIGH, NC. Mission 
Valley Inn, Avent Ferry Rd. Annual Con- 
vention of the Blue Ridge Numismatic 
Association. Halbert Carmichael, Box 
5625, Raleigh, NC 27650. 

26-28 IRVING, TX (Dallas area). 
Irving Convention Center/Park Inn Hotel, 
Hwy. 183 at Carl Rd. Dallas/Fort Worth 
Metroplex Coin Expo hosted by the Dallas 
Coin Club. Paul Gamer, Box 224584, 
Dallas, TX 75222-4584. 

26-28 TAMPA, FL. Holiday Inn/ 
Tampa International Airport, 4500 W. 


Cypress St. Annual Coin Show conducted 
by the Tampa Coin Club. A1 Musgrove, 
509 Fairfax Ln., Apollo Beach, FL 3 3570. 

27-28 VICKSBURG, MS. Holiday 

Inn, E. Clay St. (off 1-20). Vicksburg Coin 
Show sponsored by the Vicksburg Coin 
Club. Cason Schaffer, Rt. 11, 107 Eastview 
Dr., Vicksburg, MS 39180. 


CENTRAL 


MAY 

1 DEFIANCE, OH. K. of C. Hall. 2 3rd 
Annual Coin Show presented by the De- 
fiance Coin Club. R. Tobias, 328 Biede, 
Defiance, OH 43512. 

7-8 SCOTTSBLUFF, NE. Scottsbiuff 

Inn, 1901 2 1st Ave. Nebraska Numismatic 
Association 3 3 rd Annual Coin Show & 


WORLD COINS 


MARYLAND STATE 

Buying better coins of the World, espe- 
cially Western Europe & Scandinavia. 


NUMISMATIC 

ASSOCIATION 

Buy 


16th Annual 

Norway: 20 kr gold 1874-1902, xf-au, 
$300; 1910, BU, $225 


Convention & Coin Show 

1942 “London” set (brass), 
unc., $325 


JUNE 10-12, 1988 

1965-67 mint sets, ea. $75; 
1968, $800 


tStUaUbnotC Festival Hall 

Sweden: 20 kr. gold xf-an $250 

Top prices paid for world gold, old or 


Adjacent to the 

Baltimore Convention Center 

new. 


Auction by Mclntire Numismatic Auctions 
Exonumia Auction by Charles E. Kirtley 

K.M. Froseth, Inc. 


Travel Agency: Information: 



Team Travel MSNA, P.O. Box 136 

w Minneapolis, Mian. 55423 

GENA 85 Phone: 612-831-9550 


1-800-426TEAM (8326) Hampstead, MD 21074 
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Convention hosted by the Oregon Trail 
Coin Club. Elmer G. Nelson, Box 683, 
Sutherland, NE 69165. 

8 ROYAL OAK, MI. American Legion 
Hall, Frank Wentland Post, 1815 Roches- 
ter Rd. (12 Mile & Rochester Rds.). Royal 
Oak Coin Club Coin Show & Bourse. Jay 
Koprince, P.O. Box 445, Royal Oak, MI 
48068. 

2 2 CHICAGO HEIGHTS, IL. Chi- 

cago Heights Park District Bldg., U.S. 30 
& Chicago Rd. (U.S. 1). Annual Stamp & 
Coin Show held by the Sauk Trail Coin 
Club. Secretary, c/o STCC, Box 242, 
Olympia Fields, IL 60461-0242. 

JUNE 

5 ROCKFORD, IL. Rockford Motor 
Inn Hotel, 7550 E. State St. 63rd Semi- 
Annual Coin Show sponsored by the 


Rockford Area Coin Club. Ralph Win- 
quist, 1004 “C” St., Rockford, IL 61 108. 

10-12 INDIANAPOLIS, IN. In- 
diana Convention Center (next to Hoo- 
sier Dome). 30th Annual Convention of 
the Indiana State Numismatic Association. 
Jerry Lebo, P.O. Box 443 37, Indianapolis, 
IN 46204. 

1 1 LUDINGTON, MI. Mason Coun- 
ty Fairgrounds, U.S. 10 & 31. Ludington 
Coin Club Coin & Stamp Show. Gary 
Wilder, 906 N. Gaylord Ave., Ludington, 
MI 49431. 

JULY 

16-17 SPRINGFIELD, IL. Sheraton 

Inn, Territorial Ballroom, 3090 Adlai 
Stevenson Dr. 39th Annual “Land of Lin- 
coln” Coin Show held by the Central 
Illinois Numismatic Association. Steve But- 


ler, 1712 S. First St., Springfield, IL 62704. 


WEST 


MAY 

8 SCOTTSDALE, AZ. Knights of Co- 
lumbus Hall, 4208 N. 82nd St. Scottsdale 
Monthly Coin Bourse sponsored by the 
Camelback Collectibles Club. Bob Phelan, 
P.O. Box 15005, Phoenix, AZ 85060. 

14-15 MODESTO, CA. Conven- 
tion Center, 10th & “K” Sts. 2nd Annual 
Coin Show conducted by the Stanislaus 
County Coin Club. Bourse Chairman, c/o 
SCCC, P.O. Box 1163, Ceres, CA 95307. 

1 5 COVINA, CA. Joslyn Center, 815 
N. Barranca. 27th Annual Coin-O-Rama 
hosted by the Covina Coin Club. Chuck 
Ham, P.O. Box 3452, San Dimas, CA 
91773. o 


Specializing in 
the Purchase of 
U.S. & World 
Coin Collections 


Top Dollar Paid! 



IMNKiS & .VSH(X;iATES INC. 


Rare Coin Investment Portfolio Specialists 

415 N. Mesa • Mesa Financial Bldg. 



El Paso, TX 79901 
(915) 544-8188 

Larry Hanks, ANA LM 1001 



QUALITY 
UNITED STATES 
MATERIAL 
SOUGHT & SOLD 
707/664-1329 
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20-22 SAN JOSE, CA. San Jose 
Convention Center, Market St. & Park 
Ave. 82nd Semi-Annual Convention of the 
California State Numismatic Association. 
Ken Barr, P.O. Box 32541, San Jose, CA 
95152. 

27-29 LOS ANGELES, CA. Los 

Angeles Airport Hilton Hotel. Silver An- 
niversary Convention of the Convention 
of International Numismatics held by the 
Society for International Numismatics. Phil 
Parks, 11596 Ban, Garden Grove, CA 
92641. 

JUNE 

1 2 SCOTTSDALE, AZ. Knights of 
Columbus Hall, 4208 N. 82nd St. Scotts- 
dale Monthly Coin Bourse presented by the 
Camelback Collectibles Club. Bob Phelan, 
P.O. Box 15005, Phoenix, AZ 85060. 


24 - 26 PORTLAND, OR. Red Lion 

Inn/Lloyd Center, 1000 N.E. Multno- 
mah. 28th Annual Coin Show conducted 
by the Portland Coin Club. Steve Estes, 
1 1525 S.W. Pacific Hwy., Portland, OR 
97223. 

25 - 26 COLORADO SPRINGS, 

CO. Shrine Hall, 3 3rd St. & W. Pikes Peak 
Ave. Coin Show co-hosted by the Col- 
orado Springs Numismatic Society and the 
Colorado Springs Coin Club. Allen Nye, 
P.O. Box 25205, Colorado Springs, CO 
80936. 

25-26 SALT LAKE CITY, UT. 

Howard Johnson’s Motor Lodge, 122 W. 
South Temple. 4th Annual Salt Lake City 
Coin & Token Show held by the Na- 
tional Utah Token Society. Bob Campbell, 
1 123 E. 2 100 South, Salt Lake City, UT 
84106. 


JULY 

1 0 SCOTTSDALE, AZ. Knights of 

Columbus Hall, 4208 N. 82nd St. Scotts- 
dale Monthly Coin Bourse sponsored by 
the Camelback Colleaibles Club. Bob Phe- 
lan, P.O. Box 15005, Phoenix, AZ 85060. 

AUGUST 

1 4 SCOTTSDALE, AZ. Knights of 
Columbus Hall, 4208 N. 82nd St. Scotts- 
dale Monthly Coin Bourse conducted by 
the Camelback Colleaibles Club. Bob Phe- 
lan, P.O. Box 15005, Phoenix, AZ 85060. 


FOREIGN 


JULY 

19-23 CHARLOTTETOWN, 
PRINCE EDWARD ISLAND, CANA- 





Get started with The Practical Book of Cobs, now a best 
seller, $8.50, postage paid. 


Frank Sedwick, ph.D. 

2033 Cove Trail 
Maitland, Florida 32751 
Telephone 407-644-7037 


“Treasure coins” from the wrecks and 
beaches of Florida, the Caribbean and the world, 
at numismatic prices (no promotions). 


Specialist in Spanish-American gold and 
silver cobs. Large inventory of doubloons, 
reales, escudos, pieces-of-eight, for beginners as well 
as advanced collectors. 
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DA. Prince Edward Hotel. Canadian Nu- 
mismatic Convention hosted by the Cana- 
dian Numismatic Association. Brian Mac- 
Kenzie, c/o PEINA, P.O. Box 2921, 
Charlottetown, Prince Edward Island Cl A 
8C5, Canada. 


ANA EVENTS 


JUNE 

26-JULY 2 COLORADO SPRINGS, 
CO. The Colorado College. 20th Annual 
Summer Seminar. Judy Padgett, Seminar 
Coordinator, 818 N. Cascade Ave., Col- 
orado Springs, CO 80903-3279. 

JULY 

20-24 CINCINNATI, OH. Cincin- 
nati Convention Center/Clarion Hotel. 
97th Anniversary Convention. Bruce 
Stowe, General Chairman, 9093 Cherry 


Blossom Ln., Cincinnati, OH 45231 . Auc- 
tion by Heritage Numismatic Auctions, 
Inc., Heritage Bldg., 311 Market St., 
Dallas, TX 75202. 

AUGUST 1989 

9-13 PITTSBURGH, PA. David L. 
Lawrence Convention Center/Vista Inter- 
national Pittsburgh Hotel. 98th Anniver- 
sary Convention. Sam Deep, General 
Chairman, 1 920 Woodside Rd., Glenshaw, 
PA 15116. Auaion by Bowers & Merena 
Galleries, Box 1224, Wolfeboro, NH 
03894. 

AUGUST 1990 

22-26 SEATTLE, WA. Washing- 
ton State Convention Center. Hotel, 
general chairman and auctioneer to be 
announced. • 


Club Activities 

This column provides a forum for ANA 
member clubs to share their ideas and 
news of club-related activities with other 
groups. Send your brief reports to Club 
News Editor, THE NUMISMATIST, 818 
North Cascade Avenue, Cobrado Springs, 
CO 80903-3279. 

Heidelberg Coin and 
Stamp Club (C-97I25) 

American/German Group 
Stays Active 

West Germany’s Heidelberg Coin and 
Stamp Club, organized by Americans 
residing in that country, enjoyed a 
“tremendous” spring coin show on 
February 7 in Heidelberg, its success 
attributed in part to unseasonably fine 
weather. The bourse floor saw activi- 
ty all day with collectors from all over 


CONST ANTINIAN ERA HOARD 

I have literally looked through thousands of these small bronzes from a recent hoard 
to offer the very best EF examples; they are not often seen in this beautiful state of 
preservation. 



AE 4 of the Constantinian Era (our choice AE 4, posthumous issue of Constantine the 
of emperor). Rev: Two soldiers. EF, choice Great. Veiled head of Constantine/Con- 

for issue $30 stantine in quadriga, hand of God above. 

EF, choice for issue $40 

One of each type, $65. Postage is included in the above prices; 
all coins sold with your satisfaction guaranteed. 

pR. Pavl RyneaRson 

P.O. BOX 4009 
MALIBU, CA 90265 
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West Germany. 

The local postal unit manned a 
booth offering United States philatelic 
items, popular among both American 
and German stamp collectors. The 
number of youngsters searching for 
cents to fill holes in their collections 
was on the increase. Refreshments 
comprising hamburgers, hot dogs, Ger- 
man wurst, “American” potato salad, 
beer and soft: drinks provided a picnic- 
like atmosphere. 

United States civilians, who do not 
rotate to new job assignments out of 
the area within a few years as do U.S. 
military personnel, form the backbone 
of HCSC membership, lending to the 
group’s stability and continued success. 
Attracting approximately 25 members 
to each gathering, the HCSC meets 
twice monthly at the Tompkins Bar- 
racks NCO-EM Club. Two additional 



The Heidelberg Coin and Stamp Club 
has re-issued its I -ounce 1972 club 
medal in silver. Struck by B.H. Mayer 
Mint in Pforzheim, West Germany, the 
medal depicts the Heidelberg castle 
above the city’s coat-of-arms. 


HCSC coin shows are planned in 
1988, on June 5 and Oaober 16. 

Those interested in more informa- 
tion about the Heidelberg Coin and 
Stamp Club should contaa Harley G. 
Miller, Im Kreuz 18, 6927 Wollen- 
berg. West Germany. 

Raleigh Coin Club (C-79478) 

Eventful Year Planned by 
North Carolina Group 

The Raleigh Coin Club of North 
Carolina concluded 1987 with its an- 
nual Christmas awards banquet. Club 
President John Page recognized several 
members for their outstanding work 
through the past year, including Alex 
Armstrong, Wayne Brooke, Halbert 
Carmichael and Ted Hendrick. The 
outstanding contributor of 1987 award 
was presented to Mary Armstrong for 


LATIN AMERICAN GOLD 

Our Specialty 

Want lists solicited. Highest prices paid 
for choice conditions and rare dates. 
"Se habla espanol." 

BUYING & SELLING 

All Bahamas silver and gold sets. 

Please call for latest quotes 

ANA LM 332, 1002, 1480 


Sidney 1III.Smilli S Sons 

"Professional Numismatists for over 30 years" 

2510 Biscayne Boulevard 
Miami, Florida 33137 
Tel: (305) 573-1200 

6639 South Dixie Highway 
Miami, Florida 33143 
Tel: (305) 665-1300 

Telex: 681 1221 SMITH/Cable: Smithcoins 



WANT LISTS WANTED 


For Bust Half Dollars 
1807-1836 By Overton Variety 



Brad Karoleff 

606 - 371-1414 

Florence Stamp & Coin 

2092 Mall Rd. 
Florence, Kentucky 41042 


Member: ANA, ANS, JRCS, LSCC, EAC. 
TAMS, Comm. Society 
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her efforts as chairman of the Publici- 
ty Committee. Ted Hendrick, a direc- 
tor of the Middle Atlantic Numismat- 
ic Association, presented Carmichael 
with MANA’s numismatist of the year 
award for his exceptional contribu- 
tions in furthering the science and hob- 
by of numismatics. 

At the January 1988 meeting the 
club installed its officers for the new 
year. John Page was re-elected pres- 
ident; Alex Armstrong was named 
vice president; Wayne Brooke, treas- 
urer; Ed Whitesides, sergeant-at-arms ; 
and Halbert Carmichael, director. 
Page then appointed Prabha Rama- 
krishnan as secretary, and Ted Hen- 
drick as director. 

In February the RCC sponsored an 
educational program at which Larry 
Carver and Reg Cook of the Triangle 
Treasure Quest Association spoke 


about coins and exonumia that collec- 
tors have found at Civil War and 
colonial-era sites in the area, including 
silver and copper colonial and United 
States coins, and Civil War bullets and 
uniform buttons. 

The RCC meets on the second 
Thursday of each month at 7:30 p.m. 
at the Kiwanas Park Recreation Cen- 
ter, 2525 Noble Street in Raleigh. 
Events planned by the club for the re- 
mainder of 1988 comprise a member- 
ship drive in communities near Ra- 
leigh, educational programs by noted 
speakers, and a coin show scheduled 
for May 14-15. 

For information about the May coin 
show, contact Halbert Carmichael, 
Box 5625, Raleigh, NC 27650; to 
learn more about the club and its ac- 
tivities, contaa the Raleigh Coin Club, 
P.O. Box 18801, Raleigh, NC 27619. 


Pennsylvania Association of 
Numismatists (C-144 1) 

200th Anniversary of 
Allegheny County and 
U.S. Constitution Noted 

In December 1987 the Pennsylvania 
Association of Numismatists presented 
the Board of County Commissioners 
for Allegheny County with an Ameri- 
can flag that flew for the day of Sep- 
tember 17, 1987, over the U.S.S. Ari- 
zona Monument in Pearl Harbor, 
Hawaii. The presentation commem- 
orates both the 200th birthday of the 
signing of the U.S. Constitution (Sep- 
tember 17, 1787) and the bicentennial 
of Allegheny County, Pennsylvania. 

The flag was chosen as an appro- 
priate symbol of “200 years of sacrifice 
in defense of the United States Con- 
stitution . . as inscribed on a com- 


NEED 

EXTRA CASH? 

WE WANT TO BUY AND SEll 

LARGE SIZE CURRENCY 

Silver Dollars, Sterling Sliver, 
Clad Halves, Canadian Silver, 
U.S. Silver, War Nickels, Scrap 
Silver, Rare Date Gold, and 
Bulk Gold Coins. 

Silver (solid "Sterling” or 
“Coin”), Ladles and Men’s 
Common Watches, Men’s Anti- 
que Jewelry, Pendants, 
Brooches and Rings. We also 
sell Diamonds 14K Gold 
Frames, Chains and Jewelry to 
the trade only! Call for quotes. 

"Two Stores to Better Serve You" 

JUSTRITE RARE COINS, INC. 

Buying • Selling • Gold • Antiques • Stamps • Currency 
Buying Baseball Card Collections 

4313 18th Avenue, Brooklyn. NY 11218 (718) 436-1605 
47 West 47th Street. New York. NY 10036 (212) 719-4716 

SLOAT SYSTEM NY03 

iGonard HGlIcher, President 

Ufe member of: FUN - AINA - MANA - GSNA - ANS - ISNA - BRNA 
MSNS - DNA - GENA - ANA - INA - CSNS - GNA - TSNS - MNS - CCC 



QUALITY 
WORLD COINS 

We are one of the nation’s leading ex- 
perts in quality world coins. Whether 
you’re buying or selling, it will pay you 
to check with us. 

We offer: Experience - Knowledge - 
Reliability - Dedication - 
Extensive Stock - A Solid 
''Time-Tested'' Reputation 

M. Louis Teller, Norman I. Applebaum, Ph.D. 
Members of ANA, NASC, FUN, INS, OIN, RNS, SIN, etc. 


M. LOUIS TELLER 

NUMISMATIC COMPANY 

15910 Ventura Blvd., Suite 729 
Encino, California 91436 [ b ] 

Phone (818) 783-8454 
Telex 559297 lm 1347 
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PAN Chairman of the Board Samson Paguia (standing) presented the Allegheny 
County Board of Commissioners— Pete Flaherty (left), Tom Foerster and Barbara 
Hafer— with a U.S. flag and a plaque commemorating the bicentennials of the 
U.S. Constitution and Allegheny County. 


memorative plaque accompanying the 
flag and signed by the commander of 
the Pearl Harbor Naval Base and the 
superintendent of the Arizona Memo- 
rial. The Arizona was docked in Pearl 
Harbor when it was destroyed, along 
with other U.S. ships, on December 7, 
1941, by the Japanese. 

Samson Paguia, PAN spokesman 
and chairman of the board, com- 
mented that “we Americans will re- 
member those who are entombed on 
the U.S.S. Arizona. . . we should not 
forget those who have given their lives 
and limbs in all conflias since the birth 
of this nation in Philadelphia. . . on 
July 4. 1776.” 

PAN also presented to each of the 
Commissioners a cloisonne pin, de- 
signed by Paguia and portraying on a 
red, white and blue scroll an inscrip- 
tion in honor of the Constitution. 


Those interested in purchasing a pin, 
priced at $10 postpaid, may contact 
Mary Havrilla, 1208 Margaret St., 
Munhall, PA 15120. Information 


about the Pennsylvania Association of 
Numismatists can be obtained by 
writing PAN at P.O. Box 144, Pitts- 
burgh, PA 15230. • 


NASCA 

"AMERICA’S MOST EXCITING AUCTIONS’ 



U.S. & foreign coins, tokens, medcils, paper money, checks, stocks, 
bonds, autographs, literature and confederate paper. Single items 
to estates. 


Accepting consignments 
for our next auction. 
Call or write today! 


T\T A A Division of 

Smythe & Co. 

24 BROADWAY, NEW YORK, N.Y. 10004 

(212) 908-4006 Telex 710-581-4120 
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• DEALERS IN INVEST- 
MENT QUALITY RARE 
COINS 


• PLEASE CONTACT 

JOHN R. PASCIUTI AT 
(617) 879-5490 OR 

WRITE 

• N.A.O.N.E., P.O. BOX 2588 
FRAMINGHAM, MA 01701 



OKLAHOMA FEDERATED 
GOLD AND NUMISMATICS, INC. 


SPECIALIZING IN: 

• Gem Quality Silver Dollars • Dollar Rolls 

• Dollar Bags • Gem Commemoratives 

• Other Gem Numismatic Material 

• National Silver Dollar Convention Hosts 

ESTATE APPRAISALS • INVESTMENT COUNSELING 
KRUGERRANDS - ENGLEHARD - 90% SILVER 


JOHN W. HIGHFILL, President & Founder 
ANA LM #2655, PNG #359, FACTS G53 

P.O. Box 25, Broken Arrow, OK 74013 
918/451-0665 • 918/451-0478 


Member: ANS, ANA, ONA, TNA, CNA, FUN. LTS, GNA, PNG, PCGS, 
NSDR, CSNA, NASC, RCDA, ISNA, OMPA, GSNA, CSNS, NACPMD 




DEALERS 
INVESTORS 
COLLECTORS: 


Numismatic Resources, Inc. will build your rare coin portfolio with 
knowledge, not guesswork! We execute bids at all major auctions and also 
wish to remind you that we are want list specialists. All transactions, of 
course, are upheld in the strictest confidence. Try us for all your 
numismatic needs! 

Randall L. Pollock, President 


NUMISMATIC RESOURCES, INC. 

P.O. Box 7181 
Freeport, NY 11520 
(516) 379-8910 

Member of both national teletype networks. 


R68219 
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Membership Report 

The following applications for member- 
ship, representing membership numbers 
1381 1 1 through 138114, 138702, 
139513 through 139869, and LM- 
4156 through LM-4162 inclusive, were 
received before February 23, 1988. Life 
members LM-4124 through LM-4142 
were inadvertently omitted from the listing 
in the March 1988 issue but are included 
here. Unless accompanied by me of the fol- 
lowing codes— A (Associate), J (Junior), 
LM (Life Member), CLM (Converted to 
Life Membership)— all applicatims are for 
Regular Membership. Absence of a state 
heading indicates that no applications were 
received from that state. Proposers are noted 
following the applicant's name and code; 
if no proposers are listed, the applicant was 
spmsored by a member of ANA head- 
quarters staff. 

Upm receipt of their applicatim, admis- 


sion fee and dues, the individuals listed be- 
low are deemed members of the Associa- 
tim, with all rights and privileges other 
than the right to vote. If written objectim 
to the admission of an applicant is received 
by the Executive Director within 30 days 
of this publication, the Executive Director 
shall notify the applicant of such objection, 
requesting a reply within 20 days after the 
applicant's receipt or rejectim of the notice. 
After the expiratim of this 20-day period, 
the Executive Director shall present the 
written objection, along with the appli- 
cant's respmse, if any, and all other avail- 
able information relating thereto to the 
Board of Governors for a determination 
as to whether or not to revoke the appli- 
cant's membership. In the event that such 
membership is revoked, the admission fee 
and dues shall be refunded. If membership 
is not revoked or if the objection is not 
upheld, the applicant's membership will re- 


main in effect, and the applicant shall have 
the right to vote. 

ALABAMA 

Marcia M. Abercrombie 
Paul F. Oppy— Mike Fuljenz 

ARIZONA 

Stacey Brooks (CLM) 

Edward Mote (CLM) 

Jon D. Phetteplace— Jay R. Darby 

ARKANSAS 

Robert McNanna 

Charles E. Rockwell Jr.— Louis Dudderar 
Richard H. Sprow— Matt Rothen Jr. 
Michael L. Starrett— Robert Meintire 

CALIFORNIA 

Dana I. Abrams 

David B. Andersen 

William P. Begen 

Robert A. Brenan— Ronald Ishizaki 

David S. Brooks— Jim Miller 

Clayton R. Brownell— Jim Miller 


Authorized 

P.C.G.S. 

Dealer 


Commem Towne, Inc. is making buy/sell markets in PCGS Commems, Dollars, 
and U.S. Gold in MS 63 thru MS 67. We also make active markets in ANACS 
and NCI graded material. Please contact us for prices and availability. 


im 


Commem Towne^ Inc. 

formerly Certified Coins of America 

Ouachita Bank Building - Suite 1108 
Mailing Address: P. O. Box 3045 
Monroe, LA 71210 

1/800-992-0601 (trading line only) 
318-322-2646 


NCI 



Wayne Hummel, LM 3S43 • Don Gammel, LM 3916 • Brian Yutzy, RI32567 
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Daniel P. Cannon 

Donald W. Chambers 

John K. Cotter— Jim Miller 

Bobb R. Cottrell 

Joe O. Cristman 

Ronald M. Cushman 

Janee M. Deleu (J)— Jim Miller 

Thomas A. Eischeid— Allen Crawford 

Daniel B. Fergot 

Alan S. Fisher (CLM) 

D.K. Galanos 

Michael Gnau— Paul R Seffens 
David D. Golden 
Arthur K. Goldenstein 
Brian Good— Elizabeth Fairley 
Benjamin A. Hawkins 
Howard A. Hecht 
John Jacob 
Jonathan H, Janssen 
Don Ketterling (CLM) 

Jim S. Keyes (CLM) 

Gary L. Kirkman 
Kenneth L. Knoof 


Ronald H. Maxson— Jim Miller 

Kiyoshi Nakagawa 

Charles S. Paloski 

Barney L. Phillips 

Kenneth M. Pollard 

Steve M. Riether 

James D. Roberts 

Stuan E. Robken 

Calvin J. Rogers— Ronald Ishizaki 

Daniel R. Sanchez 

Jerry L. Schreckengost 

Michelle L. Striley— Richard C. Striley 

Robert G. Wallace 

Donald White (CLM) 

Donna Wilson— Jim Miller 

COLORADO 

Jay L. Angello 
Kriss W. Barnes 
Ann Cantelow 
Walter H. Comer 
Duane L. Demolli 
Jason Fletcher (J) 


Fred H. Hirsch 
Alan A. Ladd III 
Patricia A. Ladd 
Bill Lathrop 

William Christopher Lathrop 
Marvin E. Lauer— Jim Miller 
Dave Raines 

Joe A. Strilich— Roben Okorn 
Clive C. Whittaker 

CONNECTICUT 

Doug Flynn 
A1 Furnari 

Alfred J. Kritzman (J)— Ralph Langham, 
Harold Kritzman 

John Maas— Ralph Langham, Robert Charters 

Mark A. Mancuso— Richard A. Bacca 

Michael P. Maruzo 

John M. Sallay 

Stewart H. Schenck 

Neil A. Talmont (CLM) 

FLORIDA 

George O. Bayer 


Mytcir SOURCE 

ARE YOU SACRIFICING REAL MYLAR* QUAUTY FOR PRICE 
WHEN BUYING COIN FLIPS? 

Ask your supplier if his coin flips are made of genuine DuPont Mylar* or is a substitute being sold and 
advertised as ‘‘same os'’ or “commonly known as” Mylar*, Kodar*, etc. We sell only flips made of Mylar* 
made by DuPont. There is a world of difference. Your expensive coins need this unique difference. Bead- 
sealed, full inside dimensions, all sizes of flips up to large crowns. The finest coin flips made in America. 
The quality is obvious. The material of the Lunar Lander!! 

• Makes display, exhibits and bourse attractive. • Dimensional stability. 

• Unexcelled optical clarity, silky high gloss. • Tear resistant, moisture shield. 

• Over 200 different sizes, gauges for coins, currency, stamps. 

25 pieces of genuine DuPont Mylar #MB25 flips, together with coin and currency sample items, lists, etc., 
for $11.95 postpaid. Price list only with sample, send $1 in stamps. Sales by mail only. 50 pieces #MB25 
flips as above, $19.95 postpaid. 

In numismatics 41 years under same name. 

We wish to thank the collectors, museums, libraries and others for valued orders. 

* (Mylar, Reg. U.S. Pat. and T.M. Off.) 

HAROLD J. BALL 

2826 South Harrison Street 
Fort Wayne, Indiana 46807 

Member ANA LM 384 
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Robert E. Bean 

Harlan M. Brewer— Jim H. Harrell 
David M. Campbell 
Charles E. Doherty 
Joe B. Edge 

Arnold Ellman — Roger P. Bryan 
Allen J. Emrick 
Michael Greene (J) 

Douglas C. Harding 

Glenn R. Hayder— Roger P. Bryan 

G. Wesley Henderson— Emory M. Robinson 

Herbert Hess — Christopher Clarke, Jim Aliller 

Stephen C. Layne (J) 

Ric Leichtung (LM) 

Andy L. Matroci 

Gregg T. Pelnar 

Alex Petzold— Ralph Langham 

Edwin Phillips— Jim Miller 

John M. Powell 

Frank E. Rawls Jr. 

James T. Salles— James E. Salles 
Joseph Scurti — Don Vosburgh 
Clyde H. Shaffer 


Sam Shiels 

Keith M. Skole— Roger P. Bryan 
Melanie A. Smith (LM) 

Ron M. Steinberg— Jack Klemes 
Bryan L. Strickland (J) 

Tom Thalheimer 

Paul Wacaster— J.A. Lazaruis 

Warren A. White— Roger P. Bryan 

GEORGIA 

Jonathon N. Barrett (J)— Alex J. Barna 
Walter J. Bell 

Eugene L. Burkhart— Thomas J. Byrd 
Jeff K. Cutchens— Samuel B. Halter 
Craig W. Deegan 
Donald L. James (CLM) 

Edward E. Workinder 

HAWAII 

Richard L. Ferris (CLM) 

Robert Fitzhugh 
Paul Iwai 

David B. “Omar” Ruthstrom— Tim Colvin 
Sydney Tatsuno 


Harry Terada 

IDAHO 

Barbara A. Betty 
Floyd H. Betty 

ILLINOIS 

Bernard D. Anderson— Jim Miller 
Garry Apelian (CLM) 

Victor E. Bell 
Gerald M. Browne 
Edward M. Cole— Jim Miller 
Steven R. Collins— Robert Lemke 
WiUiam H. Cruez— John Highfill 
Gary W. Davis— Virg Marshall III 
Sumeet Dhuda (J) 

Brad P. Gain— Douglas L. Gain 
John Thomas Heffernan 
Lloyd A. O’Bannon— Le Roy Kaczor 
Carlos Porter— David A. King 
James R. Reichert (CLM) 

INDIANA 

Don H. Burke 


A. IN 


INCORPORATED 


REI^ROB IS BUTmO 

Gem Quality Numismatic Material 

We are especially Interested in choice and Gem quality coins. We will 
purchase your entire collection In order to obtain the material we need: 

Bob Rose 

P.O. Box 788 • East Brunswick, New Jersey 08816 
Executive Offices: 4 Cornwall Drive 
Phone: 201-238-3080 • Outside NJ 800-526-2450 


LM1786 


^371 
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Grover L. Ledford 
James J. Schneider 


IOWA 

Gregory F, Benson— Richard Benson 
RandaU V. Juhl 

Clifford A. Luethye— Henry E. Hansen 

KANSAS 

Adelle Casterline 

Jerome E. Hagstrom 

John P. Krisman— Jim Miller 

KENTUCKY 

Joe W. Brown 
A.N. English 
Doug Ross (J) 

Tom Snyder 

Alan A. Stoler— Byrd Saylor 111 

LOUISIANA 

Don S. Fitzgerald 
Quintin Hartt 
Maximillon J. Holland III 


MAINE 

Andrew T. Furlong Jr. 

David E. McManus Sr. 

Everett E. Yates 

MARYLAND 

Apolonio G. Chavez 

Mark A. Gelwicks— Jim Miller 

Frank J. Mayr Jr. 

Donald M. McKee— Joseph A. Clarke, Mae 
L. Clarke 

Kevin E. O’Grady 
Joseph Spates 

Bruce A. Stanski— William B. McGeehan Jr. 

MASSACHUSETTS 

Gene R. Beaulieu 
Robert Davidson— Jim Miller 
Anthony B. Ferriero 
Paul H. Garnick 
Edward C. Gibbons Jr. 

Charles E. Hummel 
John N. Kilian 
Kim Lucas 


John G. MacDonald— Richard Minoty 

Richard Odessey 

Lawrence A. Osborn 

Ralph L. Rogers Jr.— Fred Fish 

William D. Shamhart Jr. (CLM) 

MICHIGAN 

Josh Anderson (J) 

Robert S. Bailey— Frank Sedwick 
George J. Berletic 
Steven A. Carlson 
David L. Deronge 

Linda J. Lindbergh (A)— Roger P Bryan 
Gary Lukowiak 

Aaron L. Manwaring— Charles Butwill 
Jeff Moore (J) 

Daniel L. Morrison 

Howard J. Niedermiller 

Joseph C. Palmarchuk— Jim Miller 

Mark E. Peterson (LM)— AlexJ. Barna 

Rik Richard 

Gregory L. Stetson— Jim Miller 
G.E. White-Gerald A. Nault 


dolman. lEniEijiiiAzi, ltd. 


COMPLETE NUMISMATIC 
SERVICES FOR THE: 


• Collector • Investor • Dealer 


WE CAN HANDLE IT ALL: 

• Rare U.S. Coins • Paper Money 

• BU Rolls • Proof Sets 

• Numismatic Books • Mint Errors 

• Paper Money Errors 

BUYING OR SELLING: 

• Let the professionals at Forman’s guide 
you with confidence 

P.O. Box 5756, Philadelphia, PA 19120 
(215) 663-1814 

Harry J. Forman / Ruth W. Bauer 
—ANA Life Members— 
—Serving Collectors Since 1955— 



Free Price List of Israel 
Gold, Silver, Coins & Medals 



Phone: (718) 224-9578 
P.O. Box 123 

Oakland Gardens, NY 1 1 364 


WORLD S FOREMOST 
DEALER IN ISRAEL COINS 


WANTED 


WANTED 

FRANKLIN MINT 


U.S. PROOF 

GOLD COINS 


SETS 


Life Member: AINA. ANA. OIN. SIN. NASC. GENA 
Member; PNG 
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MINNESOTA 

Stephen L. Cole 

David W. Forse — Breck Fleeson 

John R. Maki 

Charles Moore 

John D. Schema— Gary Wallin 
Greg Severson— Gary Wallin 

MISSISSIPPI 

Robert M. Divine 

William S. Mixon— Roben Lemke 

Douglas R. Peterson 

Layton Scott— Michael Crabb, Don Weathers 

MISSOURI 

Frank E. Bradshaw 

Charles K. Dickinson— Jim Miller 

Barbara A. Flint 

William B. Keefhaver— Jim Miller 
Ralph E. Lawnick (CLM) 

A1 Lintzenich— Roger P. Bryan 

MONTANA 

Nels H. Strandberg 


NEBRASKA 

Donald Ray Gronewold— Jim Miller 

NEVADA 

John Bartlett 

Thomas L. Bodensteiner— Jim Miller 
Jeffrey S. Gallagher (CLM) 

A1 Shay— Douglas B. McDonald 

NEW HAMPSHIRE 

Jon P. Marquis 
J.C. Midlin— Keith Kuningas 
Barry J. Mills— Robert Lavoie 
Howard F. Simoneau Sr. 

NEW JERSEY 

Thomas B. Buda 
Louis Crisafulli II 
Lawrence J. Fasano 
Robert C. Galvin 
Mark A. Gucia 

Joseph C. Heverin— Donald J. Albanese 
John N. Lupia 
Frank B. Page 


Alfred Rosen— Eugene Schmid 
Carl Russo 

Charles A. Salemi— Peter Doelger 
Charles R. Salemi (J)— Peter Doelger 
Alex L. Savitz 
Abdolrazagh Sham-Eshragh 
Kenneth Thaiss— Jim Miller 
Edward J. Zane 

NEW MEXICO 

Michael Q. Anderson 
E. Richard Hart 

NEW YORK 

Wilham Adorno— Clifford Mishler 
James A. Antonelli 
Mykl Belfatto 
Paul A. Bennett 
Henry Bergos (LM) 

Daniel J. Berke 
Paul Biedka 
Robert F. Brimley 
Ramon Calvo 

Esther Colpitts— Clifford H. Colpitts Jr. 


HIGHER BUY PRICES FOR 
SUPERB GEM BU U.S. GOLD COINS 


Type 1 

$1 

$4250 

No Motto 

$5 

$7500 

Type 2 

$1 

15,500 

Liberty 

$5 

3500 

Type 3 

$1 

3250 

Indian 

$5 

4000 

Draped Bust 

$2V2 

20,000 

Draped Bust 

$10 

23,500 

Capped Bust 

$2^2 

20,000 

No Motto 

$10 

11,500 

Classic 

$2V2 

7500 

Liberty 

$10 

3500 

Liberty 

$2^2 

2750 

Indian 

$10 

3500 

Indian 

$2V2 

2750 

Liberty Type 1 

$20 

8500 

Three Dollars 


7500 

Liberty Type 2 

$20 

4500 

Draped Bust 

$5 

12,500 

Liberty Type 3 

$20 

3000 

Capped Bust 

$5 

15,000 

St. Gaudens 

$20 

2500 

Qassic 

$5 

7500 





Quantities needed. Ship for immediate payment. 
We will fly to buy. 




LM 1813 


GORDON J. WRUBEL 

Rare Coin Investments, Inc. 

P.O. Box 8767 • Newport Beach, CA 92658 
Telephone 714/250-1300 

We specialize in quality U.S. coins. 

For all your numismatic needs, write or call. 


W5E 

Bin 
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Brian I. Fontana— Charles Butwill 

Joseph Gildea 

Bill Goichberg (LM) 

Alberto Gon (CLM) 

Signe Helmen 
Alan G. Henry 

Bobby S. Kilpatrick (j)— Robert j. Charters, 

Ralph Langham 

Pawcl A. Krupa— Jim Miller 

Leon Kutcher 

John Mason 

Michael F. Monigan 

Nicholas J. Pasquarella 

Gino J. Perini 

Melvin Reisler 

William A. Roberts 

R. Rogers 

David K. Salamon 

Richard J. Salerno— Jim Miller 

Gregory K. Sczesnik 

Alexander Shakow— Clifford Mishler 

Alfred S. Van Duyne 

Samuel A. Vella 


NORTH CAROLINA 

Charlie C. Bowman— John Paul Sarosi, Kathy 
Sarosi 

Wallace F. Hardy 

Hendersonville Coin Club— Joseph Smolski 

Jerry M. Koontz 

Larry P. Lipscomb— Jim Miller 

William R. Scon— Halbert Carmichael 

Eddie D. Talbert 

Eric W. Vann— Jim Miller 

NORTH DAKOTA 

Lawrence F. Kelly 

OHIO 

Eugene E. Ackley— Leon T. Lindheim 
Robert Beck— Robert Lemke 
Rodney C. Burress— Paul Padget 
Charles Burton Jr. 

Mark R. Friedley 

Darla K. Kimak (A)— Kenneth Kimak 
Ronald R. Kurz (A) 

Wilma J. Kurz 

Lynn D. McLane— Leon T. Lindheim 


Casimer Ozog — Leon T. Lindheim 
Robert Carl Schwaab— Ken Gilmer 
Neal L. Snyder 

John R. Ticknor— Alvin M. Buckholtz 
Gregg Vallery 

Mary Virca— Leon T. Lindheim 
Jerry Williams 

OKLAHOMA 

D. Scott Towe— Wayne L. Towe 
John P. White— Jim Miller 

OREGON 

Brian E. Amos (J) 

Diana L. Amos (A) 

Harold W. Amos 
Truman Bishop 
Robert T. Donnell 
Bryan Kyllingstad (J) 

Jim J. Orcutt (J)— Jim Miller 
Danielle Underwood (J) 

Arthur Van Weerdhuizen— Vernon L. Tipka 
West Side Coin Club— Ken Tanaka, Larry 
Gaye 


WE PAY MORE! 

WHY SELL FOR LESS? 

WE WANT TO BUY; Your entire collection is urgently needed no matter what the size, if it contains items we 
are looking for. Generally, we are interested in any collection which contains Choice and Rare coins and early U.S. coins in AU 
or better condition. 

SELLING TO US: You will find that selling to our Rare Coin Galleries is easy and safe. Here is all you do— Package 
your coins carefully and send them to us insured or registered mail. You may state the value you wish to receive or send your 
coins for our generous offer. Upon receipt David Bland, Jr. will personally examine your coins and notify you immediately. Our 
offer will be in the form of a confidential insured check— cash payments can also be arranged. No collection is too large. (We 
have over $1,000,000.00 to spend.) If your collection is too large to mail, please send an itemized inventory to the attention of 
David Bland, Jr., and we will travel to you if the size of the collection warrants it. 

RECEIVE MORE FOR YOUR COINS: Because our needs are so great at this time we will pay more 
than any other major dealer in the U.S. Why sell your collection for less when it is so easy and safe to sell your coins to David 
Bland, Jr.? 

DAVID BLAND; Jr. Galleries, Inc. 

Dept. 7, 300 Highland Mall Blvd. #200, Austin, TX 78752 
Call toll-free 800-531-5370 

ANA LM 677, TNA LM 61, MEMBER PNG 
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PENNSYLVANIA 

Steven E. Adams 
Rodney Barnes— Jim Miller 
Richard L. Carathers 
Donald D. Carlucci (LM) 

James G. Connor 

Edward D. Erkel 

G. Paul Fleetwood 

Stephen E. Freeman— Robert Lemke 

Kenneth W. Fry 

Charles J. Gloss 

Rich Guerrieri 

JJ. Hetherington 

Donald J. Mantell 

Bob Okicki 

Donald W, O’Neil— Edwin Colwell 
Gary C. Petersen— Alex J. Barna 
James S, Spolski— Alex J. Barna 
Stephen J. Stuart (LM) 

Leo F. Whaley (CLM)— Jay R. Darby 
Joseph J. Zawacki— Clifford Mishler 


SOUTH CAROLINA 

Terry J. Griffin 

Curtis A. Hendrix 

Martin W. Huggins— Jim Miller 

Eric A. Nickels—Jim Miller 

William R. Woods Jr. 

TENNESSEE 

Ernest H. Blake Jr. 

Ernest W. Killian 
James K. Pridgen 
Joseph C. Runion 
Thomas C. Swann 

TEXAS 

Harvey E. Abrams 
Herman L. Adams 
John H. Browning 
Vic Can tie 
Duane C. Carlton 
Larry Cook 
Jon W. Davis 
Steven T. Eddington 


James R. Gautreaux 
Debra L. Greenawalt 
Don N. Hicks— J im Miller 
Michael S. Kepler 
M.C. Malicoat 
Karen E. Mopsik 
John Novak (J) 

Norman W. Odell— William H. Johnson 
Ezra Spitzer 
Fred F. Vasquez 

UTAH 

L.A. “Lou” Braun— H. Roben Campbell 
Roger Gaborski 
Russell O. Porter 

VERMONT 

Loren E. Ladd— Jim Miller 
Phil S. Rogers 

VIRGINIA 

Michael H. Arthur 
Violet Cavalcante 
Jan Christensen 


BUY AND SELL 

USE OUR SERVICES 
WHETHER 
BUYING OR SELLING 


• Coins, medals, paper money and related numismatic 
material •We purchase collections or single items from 
estates, banks, individuals • Prompt settlements • We 
solicit consignments for auction and private treaty 
sale • Appraisal service for estates and individuals. 


BUYING AGENT AT 
MAJOR COIN AUCTIONS 


C,E* BULLO\i^ Af LM355 

COINHUNTER 

Trust 36 Years of Experience 

1616 Walnut. Suite 2112 
Philadelphia. PA 19103 
Appointment is suggested. 

Telephone (215) 735-5517 or 735-5518 


Specializing in U.S. 
Commemoratiue Silver Coinage 



Helen Don 

LM 3170 LM 2578 


O’CARMODY’S COINS 

P.O. Box 302 

Huntington Beach, CA 92648 
714/963-5405 


IVe Buy and Sell “On/y the Best’’ 
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Emiko H. Morrell— Gerald A. Schmidt, Ruth 
A. Schmidt 

Michael Paige— Jim Miller 
John I. Swann 

WASHINGTON 

Lloyd P. Bahr Jr.— Vernon 1. Tipka 
Raymond Jansons (JA)— David R. Cervin 
Alfred H. KaUand 
Dennis Wood 

WEST VIRGINIA 

Donald W. Whalen 

WISCONSIN 

Robert M. Bair Jr. (CLM) 

Barry B. Brodt 
Daniel S. Hoem 
Thomas J. Hunt— Jim Miller 
Larry E. Jacobson 
Nick J. Zichichi 

PUERTO RICO 

Luis A. Borrero 


FOREIGN 

Jose Antonio, Brazil 

Gille Blancon, West Germany (LM) 

Didier Huant, France (J) 

Makki Farook Kamal, Saudi Arabia 
Robert J. Kril, Canada 
Thomas Treloar, England 
Selwyn Williams, En^and 

DECEASED 

R 8923 Adelbert P. Bertschy, Milwau- 
kee, W1 

R 72962 Phil Branson, Gulf Breeze, FL 
R 1 3 3684 R.D. Brent, Smith Center, KS 
R 41352 Frank M. Crance, Vienna, VA 
R 1 1 1252 deal Falke, Baton Rouge, LA 
R 83119 Henry Foster, Kingsville, TX 
R 132610 Harold Frey Jr., Toms River, NJ 
R 128103 Donald Gill Jr., Wilmington, DE 
R 47795 Louise M. Harris, Kewanee, IL 
R 1 3872 Thomas J. Hodgson, Rocky 
River, OH 

R 121764 Lee Hoffman, Kansas City, MO 


R 75939 Leonard Holden, Hardy, AR 
R 14660 Gordon Jacobson, Brooklyn, NY 
R 70779 Jay P. Johnson, Euclid, OH 
R 97365 Arnold C. Keith, Marion, CT 
R 43 394 Stephen Kowal, Oxford, NJ 
R 127690 Irving Kritchmar, Nanuet, NY 
R 17835 J. Keith McDowell, Garden 
City, NY 

R 86584 John Meehan, Jarrettsville, MD 
R 79545 Haig Papazian, Seillans, France 
R 16953 Stanley Rabold, Memphis, TN 
R 68496 Joe Reisman, N. Hollywood, CA 
R 87924 Max Schlacter, Bridgeport, CT 
R 27287 John R. Slader, Northbrook, IL 
R 127186 Harry T. Surratt, Pulaski, NY 
R 119454 Louis J. Wepy, Brooklyn, NY 
R 3571 1 Robert L. Wilson, Enid, OK 

Obituaries 

ROBERT L. WILSON-ANA 35711 

Robert L. Wilson, a coin dealer from 
Enid, Oklahoma, died February 2 3 



WANTED! 

Flying Eagle and Indian Cents 
1856 to 1909-S 
Good to Proof 
Complete collections 
or your duplicates 

11525 S.W. Pacific Hwy. 
Portland, Oregon 97223 
(503) 245-6086 
ANA 54510 



Selling 40% 
Ike Dollars 

All coins Accugrade certified 

(Coin and picture are sealed in plastic case) 
These 40% Silver Ikes are undervalued and 
very scarce in premium grades. Coins are 



1 conservatively 

graded and priced. 


MS-64 

MS-65 

MS-66 

MS-67 

1971-S 

42.00 

105.00 

150.00 

325.00 

1972-S 

35.00 

60.00 

100.00 

175.00 

1973-S 

42.00 

105.00 

160.00 

335.00 

1974-S 

38.00 

70.00 

110.00 

245.00 

1976-S 

50.00 

100.00 

200.00 

300.00 



TERMS 



• 15-day return privilege. 

• Postage and insurance $2 

• Check or money order must accom- 
on pany order. 


all orders. • Prices subject to change. 

• Maryland residents add MD state tax. 

Ask for Edward M. Pereira 


18 th Ave. Rare Coins/ 
Goldie's Coin Center, Inc. 

301-449-4157 • 301-449-8920 
5850 Allentown Way 
Gamp Springs, Maryland 20748 



LM 3150 


IC1R 



ACG 


924 


THE NUMISMATIST • MAY 1988 


after a short illness. He was 57. 

Born in Guthrie, Oklahoma, on 
November 9, 1930, Robert Wilson 
was raised in Great Bend, Kansas. In 
1953 he married Jenetta Mae Radke 
and the couple later moved to Enid, 
where Wilson worked for the Young- 
blood Hotel. 

Listing his occupation as bell captain 
and his primary collecting interests as 
Lincoln cents and Jefferson nickels, 
Wilson joined the ANA in 1 960. The 
next year, he opened Bob’s Coin Shop. 
He received his 25-year membership 
award from the ANA in 1985. 

Wilson is survived by his wife; four 
sons, David and Paul, both of Enid, 
Robert of Wichita, Kansas, and Steven 
of Wisconsin; two daughters, Debbie 
of Oklahoma City and Linda Whidock 
of Enid; and four grandchildren. 


DEL BERTSCHY-ANA 88882 

Adelbert P. “Del” Bertschy, the “Dean 
of Wisconsin Numismatics,” passed 
away on February 22 after a two-year 
illness. A resident of Shorewood, Wis- 
consin, Del would have been 92 years 
old on April 2 1 , and was involved in 
the hobby for 80 years, ever since his 
mother gave him a tin tobacco box 
containing old coins that belonged to 
his maternal grandfather, though he 
confessed to spending a few of the In- 
dian Head cents for chewing gum. 

While serving with the U.S. Navy 
during World War I, Del brought 
home coins from the world ports he 
visited. By the time his enlistment 
ended, he had accumulated an im- 
pressive colleaion of foreign numis- 
matic items. Although he collected 
U.S. and foreign coins and tokens, his 


first love was paper money. He was 
particularly proud of a unique U.S. 
compound-interest bearing $10 note. 
Series 1864, in uncirculated condition; 
and a Series 1902 $ 100 National Bank 
Note, serial number 1 , from the Ger- 
mania National Bank of Milwaukee. 

Del joined the Milwaukee Numis- 
matic Society in 1 940, and during his 
48-year membership, he rarely missed 
a meeting, exhibiting something vir- 
tually every month. His services to the 
MNS included tenures as president, 
vice president, trustee, and general and 
bourse chairman for many of the soci- 
ety’s shows. For his dedication, the 
MNS awarded Del an honorary life 
membership many years ago, and his 
contributions multiplied many-fold 
ever since. 

Assisted by his wife, Luella, Del 


JOHN DANNREUTHER 

RARE COINS, INC. 

We specialize in choice and rare PCGS-graded U.S. coins. Our mark- 
ups are one of the smallest in the industry. This, plus personalized serv- 
ice, makes JDRC, Inc. a must-call for buying or selling PCGS coins. 

We are also interested in purchasing collections, hoards, etc., and 
will pay top dollar. We attend the major auctions and will execute bids 
for a small fee. 

JOHN DANNREUTHER RARE COINS, INC. 

868 Mt. Moriah, Suite 202 
Memphis, TN 38117 
901/683-2492 
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excelled at getting a job done, giving 
his 1 50-percent effort to helping the 
MNS to run a successful show. The 
MNS will host the 1989 state conven- 
tion at the Milwaukee Exposition and 
Convention Center and Arena (MEC- 
CA), in part as a result of Del’s efforts. 

Del also served as officer and board 
member of the Central States Numis- 
matic Society and the Numismatists of 
Wisconsin, including the position of 
president, and was awarded the CSNS 
medal of merit and a NOW special 
recognition plaque. He also was a 
charter member of the Society of Paper 
Money Colleaors and an honorary life 
member of Milwaukee’s South Shore 
Coin Club. 

Already suffering effects of his illness 
during the ANA’s 95th anniversary 
convention in 1986, Del was named 
honorary chairman for the event and 


managed to make a brief appearance. 
He also participated in every National 
Coin Week since 1948, usually by dis- 
playing coins and paper money at a 
Milwaukee bank. Del Bertschy was the 
focus of an article written by Abe 
Kosoff for Numismatic News, and in 
1975 he received Krause Publications’ 
Numismatic Ambassador award. 

But, for all this. Del’s family de- 
scribes him as primarily an avid hunter 
and fisherman, and in 1979 he brought 
back a deer on his fifty-sixth deer hunt. 
The Milwaukee Sentinel carried a write- 
up about Del as “Wisconsin’s old- 
est deer hunter.’’ 

Del was employed as a field repre- 
sentative for Roundy’s Food Distribu- 
tors from 1927 through 1961. He be- 
longed to several civic organizations, 
including McKinley Lodge 307, Wis- 
consin Scottish Rite, Tripoli Shrine 


and Alonzo Cudworth American Le- 
gion Post. 

Del is survived by his wife; a daugh- 
ter and son-in-law, Nancy and Robert 
Lidecker; a son and daughter-in-law, 
Adelbert, Jr. and Dorothy; a sister, 
Alice Kadish; six grandchildren; and 
two great-grandchildren. 

Always willing to give numismatic 
presentations before groups, Del had 
a way of inspiring people to achieve 
and to feel good about themselves. 
Much of his life mirrors the inscription 
on a U.S. $1 Educational Note from 
the year of his birth, 1896, “History 
Instructing Youth.’’ We all will miss 
him making the show rounds wearing 
his famous fishing cap and selling tables 
for next year’s “greater and better’’ 
show. He will be sorely missed by his 
family and friends. • 

— Tom Snyder and John Wilson 



Specializing in 


ROMAN, GREEK & 
BYZANTINE COINS 

Contact us for a copy; of our bi-monthly; Buy; or Bid Sale catalogue. 



612 N. Michigan Avc., Chicago, IL 60611 
Telephone: 312/337-0995 

ANS • PNG • ANA • SNS • FNS • SAN • CSNS 
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so RARE! 


Announcing a New Approach to Numismatic Grading and Liquidation 
UNITED STATES RARE COIN CERTIFICATION AND TRADING COMPANY 


Rare coins are popular because they’re a solid 
investment. As with any solid industry, major 
changes don’t happen often. But now. the 
United States Rare Coin Certification and 
Trading Company (U.S. Certification) has been 
formed to offer collectors and investors a bet- 
ter way to evaluate, acquire and liquidate their 
rare coin holdings. And together with the vast 
experience of our principals, we’re bringing a 
new excitement to the field of rare coins. 
The first thing you should know about U.S. Cer- 
tification is that we own no coins because we 
exist solely as an evaluation and brokerage 
service. Buyers and sellers alike can be 
assured of increased objectivity in all their deal- 
ings with our organization. 

The second thing you should know is that now, 
for the first time, collectors and investors can 
get all the services they require from within one 
organization; 


• Certification and grading 

• Security Holders to protect the integrity of 
your coins 

• Separate record keeping for investment 
inventory control and as a hedge against 
loss or theft 

• A 95% liquidation program through our 
trading company 

• A pricing service providing two written quotes 
for informational or appraisal purposes 

• Another liquidation option through our 
immediate cash offer service 

• Rare Coin acquisition from our comprehen- 
sive and constantly updated trading list 

Our concept Is revolutionary in the rare coin 
industry. For a $25 fee. each coin submitted 
for certification is graded by a board of expert 
numismatists. Once graded, the coin is placed 
with a certification number in a hard plastic 
holder providing both security and easy view- 


ing. The certification number is recorded with 
us for both security and possible use in our 
trading company. 

The United States Rare Coin Certification 
and Trading Company is owned by the prin- 
cipals of Crystal Coin Incorporated, Wakefield, 
MA. Crystal Coin has been in business since 
1952. We have continually met the needs of 
the collector/investor for over 30 years. Our 
president is a member of the prestigious Pro- 
fessional Numismatists Guild. In addition. Crys- 
tal Coin services a network of clients across the 
country and has 23 years of mail order expe- 
rience through advertising in "COINS” & 
"COIN PRICES" magazine. During this time. 
Crystal Coin has received numerous awards 
and recognition from related organizations. By 
dealing with U.S. Certification, each client can 
be assured that he or she is working with a 
leader in the rare coin industry. 


THE 5% SOLUTION EQUALS THE 5% SPREAD 


Because U.S. Certification neither owns nor 
buys coins, our commission on coins traded 
through us is perhaps the lowest you’ll find 
anywhere. Once certified, your coin can be 
placed with our trading company for a fee of 
$13. When you decide it is time to sell, your 

1 Coin Grading and Certification 
inciudes coin being secured in a 


coin will be added to our weekly price list and 
our advertising in major numismatic periodicals 
like Numismatic News. When your coin is sold, 
you receive 95% of the selling price. What’s 
more, your coin remains in your possession 
until it is sold. And, of course, any coin pur- 

SUMMARY OF SERVICES 


chased from our list can be resold through U.S. 
Certification at any future time for just an addi- 
tional $13 fee. This fee also includes a formal 
written appraisal suitable for insurance pur- 
poses as well as informing you of the current 
price level for your coin. 


2 Inclusion in Trading Company for 95% Liquidation 
protective holder Includes written appraisal, (coin must be certified or 

$25 ea. stickered by U.S. Certification to be eligible) $13 ea. 


U.S. CERTIFICATION ORDER FORM 


Coin Description 

Type of Service (grading, 
confirmation, trading or cash offer) 

Owners 
stated Grade 

Owners 
stated Value 




$ 









1 Grading & Certification x $25 per coin 

$ 

2 Inclusion in Trading Company x $13 per coin 


Postage, insurance and handling $7.50 per $10,000 of owner’s stated value ($5.00 min.) 


TOTAL AMOUNT DUE 



‘Please attach additional paper if more space is needed. 

I submit the enclosed coins for certification. I understand that I will receive my coins as soon as certified, and when I wish to liquidate them on a consignment basis, I will simply inform 
the Company as to my certification number, forward $13 per coin and the coin will be placed for sale. When the coin(s) is sold I have 48 hours to deliver the coin(s) to the Company 
and will be paid 95% of the selling price as soon as the Company has a confirmed sale. I include my check for the total amount due for certification. Send all coins registered, insured mail. 

PLEASE PRINT 

Name Address 

City, State, Zip Qay Phone 

Signature 

Terms: Visa, MasterCard & American Express accepted. Include all information exactly as it appears on card. Please allow personal checks to clear No COD orders. Make checks 
payable to UNITED STATES RARE COIN CERTIFICATION & TRADING COMPANY, 

For any information on services offered through U.S. Certification please call: 

Outside MA 1-800-343-3287 • Within MA 617/245-6398 

U.S. RARE COIN CERTIFICATION AND TRADING CO., INC. 

P.O. Box 234 • 351 Main Street • Wakefield, MA 01880 
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CURRENCY MUSEUM 


BANK OF CANADA 

245 SPARKS 
OTTAWA, CANADA 


Blanchard 


THE WORLD’S LARGEST 
FULL-SERVICE RARE COIN 
AND PRECIOUS METALS FIRM 

Two decades of integrity, 
dependability and fairness in 
investment-quality coins. 

CALL TOLL FREE # 5 % 
1-800-535-7633 ^ 


2400 Jefferson Highway 
Jefferson, Louisiana 70121-3835 
In Louisiana call (504) 837-3010 
TELEX 784387 


TUES.-SAT. 10:30-17:00 SUN. 13:00-17:00 
OPEN MONDAYS FROM MAY TO SEPT. 

MUSEUM ACTIVITIES: (613)782-8914 





LM 2734 



BUYING PROOF SETS 

Want Original Gov’t Issue Sets With No Problems 


1950 $360.00 

1951 202.00 

1952 120.00 

1953 80.00 

1954 50.00 

1955 (Box) 44.00 

1955 (Flat) 39.00 

1956 20.00 


1957. 

1958. 

1959. 

1960. 
1961 . 

1962. 

1963. 

1964. 

1968. 

1969. 


13.50 

17.50 

13.50 

12.50 
10.40 
10.40 
10.40 
10.00 

3.25 

3.25 


1970. 
1971 . 

1972. 

1973. 

1974. 

1975. 

1976. 

1977. 

1978. 

1979. 

1980. 
1981 . 

1982. 

1983. 

1965. 

1966. 

1967. 


SPECIAL MINT SETS 


. $6.40 
. 2.75 
. 2.75 
. 4.00 
. 4.20 
. 5.80 
. 3.80 
. 3.60 
. 5.80 
. 7.00 
. 4.80 
. 5.20 
. 7.20 
. 9.00 

.$2.50 
. 2.75 
. 6.40 


Prices subject to market fluctuations. Call on large quantities. 

Ship all sets insured. Check sent same day. 

Bank Reference: Bank of Maryland, Adelphi Branch 

GOLDEN EAGLE COIN EXCHANGE 


9 1 19- A Riggs Road 


Adelphi, MD 20783 


Phone (301) 439-1445 
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1909-S Cent Another in 
the Bay Area Counterfeit Series 


C ertification Service re- 
pons in the past have dealt 
with “California” or “Bay 
Area” counterfeits of both half cents 
and large cents. This month’s column 
features yet another counterfeit of this 
type: a 1909-S Indian Head cent. The 
piece is attraaive, highly deceptive, and 
displays the same workmanship evident 
in all Bay Area specimens. 

The counterfeit 1 909-S cent is struck 
very slightly off-center. On the ob- 
verse there is no rim between 2 and 
6 o’clock, causing the denticles along 
that area to extend completely to the 
edge. The rim gradually increases in 



A counterfeit 1909-S Indian Head cent 
is struck very slighty off-center. No rim 
exists on the obverse between 2 and 
6 o’clock. 


width from 6 to 10 o’clock, its broad- 
est point, and then slowly decreases un- 
til it disappears around 2 o’clock. 



CERTIFICAI'ION 

SERVICE 


The coin’s chocolate-brown color is 
associated with other Bay Area coun- 
terfeits. In addition, the counterfeit 
cent displays diagnostics typical of most 
spurious coins, mainly repeating de- 
pressions and raised metal. Linear de- 
pressions appear on the Indian’s cheek; 
in the field halfway between the In- 
dian’s chin and the NI of UNITED; and 


in the field above and to the left of the 
O of ONE. Light depressions also are 
evident on the N and E of ONE. A wire 
edge extends along the widest portion 
of the obverse rim, and a raised dot of 
extra metal appears on the reverse rim 
below the mintmark. 

ANACS would like to expand its 



A linear depression can be seen on the 
Indian’s cheek. 



A linear depression appears in the field halfway between the Indian’s chin and the 
NI of UNITED. 


MAY 1 9 8 8 • THE NUMISMATIST 


929 






file on Bay Area counterfeits. Upcom- 
ing articles will feature counterfeit cents 
dated 1877 and 1908-S. Readers who 
have pieces other than those soon to 
be reported or those discussed in past 
ANACS columns (the 1829 half cent, 
1805/5 large cent, and 1851 over in- 
verted 18 large cent) are encouraged 
to contact ANACS, 818 North Cas- 
cade Avenue, Colorado Springs, CO 
80903-3279.-MS • 


Light depressions punctuate the N and E 
of ONE. 





Below the mintmark, a raised dot of extra metal is evident on the rim. 


A wire edge extends along the widest 
portion of the obverse rim. 


On the reverse, a linear depression is 
obvious above and to the left of the 
O in ONE. 


ANACS Calendar of Events 

MAY 

12-14 ST. LOUIS, MO. Cervantes Convention Center. Grading & authentica- 
tion seminars & ANACS booth, St. Louis Numismatic & Philatelic Exposition. John 
Highfill, P.O. Box 142, Broken Arrow, OK 74013. 

14-16 CHICAGO, IL. Hyatt Regency Chicago. ANA Seminars on U S. Coin 
Grading. Judy Padgett, Seminar Coordinator, 818 N. Cascade Ave., Colorado Springs, 
CO 80903-3279. 

20-22 SAN JOSE, CA. San Jose Convention Center. Grading & authentication 
seminars & ANACS booth, 82nd Semi-Annual California State Numismatic Associa- 
tion Convention. Ken Barr, P.O. Box 32541, San Jose, CA 95152. 

JUNE 

2-5 LONG BEACH, CA. Long Beach Convention Center. ANACS booth. Long 
Beach Numismatic & Philatelic Exposition. Teresa Darling, 1 12 E. Broadway, Long 
Beach, CA 90802. 

10-12 INDIANAPOLIS, IN. Indiana Convention Center. ANACS booth, Indiana 
State Numismatic Association Annual Convention. Jerry Lebo, P.O. Box 443 37, 
Indianapolis, IN 46204. 
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THE N U M I S M AT I S T 





AMERICAN NUMISMATIC ASSOCIATION CERTIFICATION SERVICE 


Renders an opinion as to whether a numismatic item is genuine or 
otherwise. 

Renders an opinion as to grade of coins submitted for authentication. 
Coins previously authenticated by ANACS may be graded if resub- 
mitted with the original photo certificate and payment made for the 
grading fee. 

Issues a photo certificate with a registered number on genuine items. 
This certificate is returned with the item. 

Cannot determine valuations of items — values must be supplied by 
submittor. 


Cannot grade coins that have not been authenticated by ANACS. 

Cannot be responsible for opening or returning special holders, or 
removing items from unusual packaging. 

Cannot grade paper money, tokens or medals. 

Cannot authenticate or grade legal tender paper money. 

Cannot return original certificate when submitted for reexamination. 


CERTIFICATION FEES 


SERVICE DESIRED FEE 

Authentication only $10.00 

Authentication Grading 20.00 

* Grading of a coin previously authenticated 
by ANACS 10.00 

‘Re-examination 10.00 

‘Transfer 7.50 


‘Original certificate MUST accompany request. 

All fees are per item and include photographic certificate. 


INSURANCE FEES 


$ 0 - 1000 . . . 

. .. $1.00 

$5001 - 

6000 

. . . . $ 6.00 

$1001 - 2000 . . . 

. . . $2.00 

$6001 - 

7000 

. . . . $ 7.00 

$2001 - 3000 . . . 

. . . $3.00 

$7001 - 

8000 

. ... $ 8.00 

$3001 - 4000 . . . 

. . . $4.00 

$8001 - 

9000 

. ... $ 9.00 

$4001 - 5000 . . . 

. . . $5.00 

$9001 - 

10000 , 

. . . . $10.00 


For values over $10,000, add $1.00 per each additional $1,000 

WARNING: For your protection total value in one package 
should not exceed $25,000.00. 


ADDITIONAL CUSTOM PHOTOGRAPHIC SERVICES 

(In addition to ANACS Certificate) 


BLACK & WHITE 
Enlargements 

1st Print 

2-9 

10-24 

25-49 

50-100 

COLOR 

Enlargements 

1st Print 

2-9 

10-24 

25-49 

50-100 

4x5 single image 

$ 5.00 

$ 2.35 

$ 2.10 

$ 1.80 

$ 1.45 

4x5 single image 

$ 9.00 

$ 4.25 

$ 3.75 

$ 3.25 

$ 2.60 

5x7 single image 

5.75 

2.50 

2.35 

1.90 

1.50 

5x7 single image 

10.00 

5.00 

4.60 

3.80 

3.00 

5x7 obv./rev. 

6.50 

6.50 

6.50 

6.50 

6.50 

5x7 obv./rev. 

15.00 

15.00 

15.00 

15.00 

15.00 

8x10 single image 

6.75 

3.90 

3.20 

2.85 

2.50 

8x10 single image 

12.00 

6.95 

5.65 

5.00 

4.45 

8x10 obv./rev. 

7.50 

7.50 

7.50 

7.50 

7.50 

8x10 obv./rev. 

18.00 

18.00 

18.00 

18.00 

18.00 


Multiple print prices are for same negative only. All enlargements are high quality custom prints cropped, burned and dodged. 

For information on other custom photographic services, 
please contact the ANA Photography Department at the address and phone number listed below. 


For additional forms or information contact: 

ANACS, 818 N. Cascade Ave., Colorado Springs, CO 80903-3279 • Phone (719) 632-2646 
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REQUEST FOR ANACS CERTIFICATION 

You must use a separate form for each item. Please send coins in easy 
access holders. 

Name 

(Print or type) (Last) (First) 

Address Phone ( ) 

City State Zip 

Issue Certificate to: 

(Indicate personal name or company trade name) 


SERVICE REQUESTED: 

□ Authentication only □ Authentication and Grading 

□ Grading of a coin previously authenticated by ANACS* 

□ Reexamination* □ Transfer* 

□ Custom photographic service (enclose instructions). 

^Original ANACS certificate MUST be enclosed 

Issuing Country 

Date of item Mint Mark 

Denomination Variety 

Owner's Valuation $ Coins will be valued at $100 if no valuation is provided. 

Comments/Instructions 

I understand and acknowledge that any opinion rendered by the ANA Certification Service on the authen- 
tication or condition of the item submitted herewith represents a considered judgment by the examiners 
employed by the ANA. Authentication does NOT, however, constitute a guarantee that the item is ge- 
nuine, and neither authentication nor grading by ANACS guarantees that others will not reach a different 
conclusion. The item will be examined with' nondestructive testing techniques available to the Service 
and will be judged by examiners based upon information available to them, but no warranties are express- 
ed or implied horn any opinion rendered in consequence of this application. Permission is granted for 
ANACS to photograph and use information gained from this piece for educational purposes. 


DATE 


SIGNATURE 


□ Send additional ANACS forms. □ Send information on ANA membership. 


DO NOT WRITE IN THIS SECTION 

P.O. # 

BALANCE DUE $ 

REFUND DUE $ 

DATE RETURNED 

REG. NO. 


FEES PER ITEM 

(See reverse for fee schedule) 


Authentication fee $. 

Grading fee 

Transfer fee 

Reexamination fee 

Insurance fee 
(may be grouped) 

TOTAL $. 


Custom Photography $ 

(In addition to ANACS Certificate) 

Send this form with check payable to ANACS. 




Foreman’s 

Florey (dchtw, 


Rare Coins 

We are one of the nation’s 


BUY & SELL: Choice and rare U.S. 


Colonials, Choice Half Cents & 

largest dealers in BU 


Large Cents • All regular issue U.S. 

Silver Dollars. 


coins, Proof Sets, B.U. Rolls, 
Commems, and all U.S. Gold. 

Buying and selling all 
silver dollars, singles, 


Authorized agent for the “Higher 

Buyer” of Choice and Rare 
Massachusetts Silver 

rolls and bags. 



Authorized PCGS Dealer 


98 West Main Street 

P.O. Box 8156 


Waynesboro, Penna. 17268 

Newport Beach; CA 92658 


717-762-1731 

Phone 714/752-6686 


PKSir E.A.C. @1 

ANA LM 


1192 R 88662 


A vena is Buying... 


We^re Buying PCGS Coins 

Avena Coin is interested in buying and selling all PCGS coins! We’re buying 
U.S. gold coins, silver dollars, commemoratives, and type coins. 

Top Prices Offered 
By Qualified Coin Experts 

We are major buyers at local and national coin shows, recognized for our ex- 
tensive expertise in all numismatic material. We have customers for all types 
of material and we are prepared to buy collections of any size — none too 
small or too large for our company to handle. 


Please call us for more information or just ship us 
your coins. 


FACTS K79] 



THE ^NA COIN COMPANY 


Life Member / ANA 
FUN • GSNA • CSNS 


800 CHESTNUT AVENUE • VINELAND, NEW JERSEY 08360 
Daniel J. Avena • Bobby Avena • Danny Avena 
DAY (609) 692-6343 • NIGHT (609) 691-7977 
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THE NUMISMATIST 


Display Advertising Rates and Information Schedule 


Space 


Per Month On Contract* 

3 mo. 6 mo. 12 mo. 

Display / Classified 

$ 48.00 

$ 46.00 

$ 43.00 

$ 41.00 

One-quarter page 

75.00 

71.00 

67.00 

64.00 

One-half page 

146.00 

139.00 

1 3 1 .00 

124.00 

Full page 

276.00 

262.00 

248.00 

235.00 


The Numismatist is a controlled circulation, JVs'' x 
size magazine published 12 times per year and distributed 
to all ANA members as part of their membership. 

PREFERRED POSITIONS: 

Up-front editorial positions are available at additional 
cost. Please contaa the Advertising Manager for details. 

CIRCULATION: 34,000 

CONTRACTS AND DISCOUNTED RATES: 

Available for three, six and twelve consecutive month 
periods, at 5, 10 and 15 percent discounts respective- 
ly when contraa requirements are fulfilled. Cancelled 
contracts will be re-billed at the next applicable rate. 

REMITTANCES: 

Make all remittances payable to American Numismatic 
Association. Credit will be extended to contraa adver- 
tisers only. A late charge of 1 Vi percent will be ap- 
plied to balances remaining unpaid after 30 days. Pay- 
ment must accompany advertisements submitted by 
non-contract advertisers. 

An additional discount of 5 percent will be given 
to contract advenisers for payment made in advance. 
No advertising agency commission is granted. 

REFERENCES: 

All advertisers are required to submit banking and trade 
references when advertising for the first time. Adver- 
tisers of numismatic items must be, or have one 
responsible person in their company be, a member 
of ANA. 

DEADLINE: 

Copy must be received by the 20th of the month to 
ensure insertion in the next issue. All advertising copy 
must be typed. Ad copy may be changed each issue 
but if new copy is not received from contract adver- 
tisers by the 20th of the month, six weeks preceding 
the month of publication, the previous month’s ad will 
be repeated unchanged. 

AD COPY: 

Ad copy must be typed legibly and double spaced on 
separate sheets of paper and never included in 


the body of a letter or transmittal. New ad copy or 
changes cannot be accepted over the telephone. Trade 
names may be used, but the name of the responsible 
officer / ANA member of the firm must also appear. 

There will be an extra charge for heavy typesetting. 
Proofs are not provided prior to publication. 

POSITION: 

Page position may be requested but cannot be 
guaranteed. 

ADVERTISING RESTRICTIONS: 

No ads accepted from minors unless accompanied by 
a statement of financial responsibility signed by parent 
or adult guardian. Because of advance deadlines, prices 
stated in many ads may be subject to change. 

MECHANICAL REQUIREMENTS: 

Full page dimensions are 6Vi6 x 8 7i6 inches; half 
page dimensions are 6 Vi6 x 3 ^ Vi6 inches; quarter page 
dimensions are 3 x 3 ‘Vi6 inches; display / classified 
dimensions are 2 x 1 V 4 inches. 

ILLUSTRATIONS: 

Halftones should be 120 line screen. Art must be pro- 
vided by the advertiser. Photography of numismatic 
items will be billed at prevailing national rates. 

ADDITIONAL INFORMATION: 

The advertising department has on file the names and 
addresses of all advertisers. Any complaints or requests 
for information regarding advertisers should be refer- 
red to the advenising department. 

The right to edit copy, to require payment in ad- 
vance or to decline any advertisement is specifically 
reserved. 

ADVERTISERS PLEASE NOTE: 

All correspondence relating to advertising should be 
addressed to Advertising Dept., The Numismatist, 8 1 8 
N. Cascade Ave., Colorado Springs, CO 80903-3279. 

*Rates shown in the 3 mo., 6 mo. & 12 mo. columns reflect 
the discounts awarded contract advertisers. 
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ANCIENTS 


ANCIENTS 


NEED SOMETHING? 

looking for that particular Ancient and/or 
Medieval coin? 

Send us your want list and we’ll do our best 
to locate the coins you need— if we don’t 
already have them. All coins subjea to your 
approval and all are guaranteed genuine. 

C.H. WOLFE 

Historical Coins 
P.O. Box 222 
Lakeside, Ohio 43440 
PNG - ANA (LM) - ANS - CNA - SCPN 


ANCIENT COINS 


THOMAS D. WALKER 

P.O. Box 29188 
San Antonio, Texas 78229 
(512) 696-5393 


Write for a complimentary list. 
All coins kept in bank vaults. 


Your dealer and auaioneer in West Germany 
for your quality collection of Ancient, Medi- 
eval and European coins and medals. Four auc- 
tions each year in Munich. 


NUMISMATIK Dr. Huben Lanz 

Luitpoldblock 
Maxim iliansplatz 10 
D-8000 Munchcn 2 

MUNCHEN ™T27,o7o 


LANZ 


Send this ad for a FREE sample of one of our 
last auction catalogs and tell us what you are 
colleaing. 


Empire Coins 

Roman Coin Specialists 

Wants your ancient coin business. 

• Buying • Selling ‘Want Lists Service 

• Appraisals • Consignments 

• Exclusive Auaion Bidding Service 

• Fully Illustrated Catalogues 

• Two Major Auctions Per Year 

Empire Coins, Inc. 

P.O. Box 609, Holly Hill, FL 32017 
Phone (904) 677-7314 
Dennis Kroh, ANA LM 3101 


Cl^^lFIED 


ancient & rare coins 

claude amsellem 
p.o. box 387, rye, n.y. 10580 
serving dealers, colleaors, investors 

Greek • Byzantine 
Roman • Judaean 

Want lists aaively serviced. 14-day return privilege. 
All coins guaranteed genuine without time limit. 

phone: (914) 939-20J8 

member: ana Im 1486, ans, aina, san 


Edward J. Waddell, Ltd. 

ANCIENT COIN SPECIALIST 

Greek, Roman & Byzantine Coins 
Bought - Sold - Appraised 

Illustrated Catalogues 

(sample copy on request) 

Want lists aaively serviced 

7910 Woodmont Avenue 
Suite 1104 

Bethesda, MD 20814 
(301) 654-0470 
PNG #275 • ANA LM 2209 


WHOLESALE 

ANCIENTS 

BAGS OF 250 MIXED 
ATFRIBUTABLE - 1975. 
(NERO, ALEXANDER THE 
GREAT, BIBLICAL WIDOW’S 
MITE, ETC.) 

London Coin Galleries 

Mission Viejo Mall 
Mission Viejo. CA 92691 
1-5 at Crown Valley (714) 364-0990 


CLASSICAL COINS 

Ancient, Medieval & British 
Bought - Sold - Appraised 

Auctions & Fixed Price Lists 

(Sample copy on request) 

Annual subscription $20.00 

VICTOR ENGLAND 

Box 245 

Quarryville, PA 17566 
(717) 786-4013 


If you are interested in 

SPANISH, SPANISH 
COLONIAL COINS AND 
ANCIENT COINS 

then please see me 

at the ANA 

at the New York International 
at Chicago CICF 

KURT SPANIER 

P. 0. Box 57 • Las Rozas (Madrid) Spain 


GENERAL 


FREE - 48-PAGE 
JAKE’S JOURNAL 

Price List of U S. & Foreign Coins & Currency, 
Stamp & Coin Supplies, Accessories, Valuable 
Discount Coupons, Informative Articles. Baseball 
Cards. 

JAKE’S 

MARKETPLACE 

INC. 

312-725-1544 
29!S N. Central 
Chicago, IL 60654 


INVESTORS 


Call For Information On Our 

Rare Coin 
Investment Program 

Royal CoinSy Inc, 

4656 Beechnut, Houston, TX 77096 
713-664-0881 (Local) 
800-392-0630 (Texas) 
800-231-3 3 34 (Nat’l) 


NUMISCO 

RARE COINS. LTD. 

RARE COIN DEALERS 
NUMISMATIC INVESTMENTS 

142 3 W. Fullerton Ave. 
Chicago, IL 60614 
312/528-8800 • 800/621-1339 
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GENERAL 


GENERAL 


GENERAL 


TEXAS NUMISMATIC 
INVESTMENTS, INC. 

Specializing in 
P.C.G.S.. N.C.I., AND 
A.N.A.C.S. CERTIFIED COINS, 
SILVER DOLLAR ROLLS AND BAGS, 
ALL U S. GOLD COINS, ALL PROOF 
AND MINT STATE TYPE COINS 

CASEY NOXON 

P.O. Box 26625, Austin, Texas 78755 
(512) 343-4350 


Professionals in the rare coin business 

Buy - Sell - Trade 

World-Wide Coin 

Investments, Inc. 

3145 Peachtree Road, N.E. 
Atlanta, Georgia 30305 
404-262-1810 

ICTA, ANA, CoinNet, FACTS 
LIFE MEMBER: Most regional and major 
state numismatic organizations. 


RARE COINS FOR 
COLLECTORS, 
INVESTORS 

If you are interested in buying or selling 
Rare Coins, Gold or Silver, 
please contact us. 

All transactions confidential. 

ROBERT L. ASTRICH 

ANA-TNA 

P.O. Box 981, Hempstead, TX 77445 
409/826-2221 


KIRK KELLY 
RARE COINS 

BOX 5754 

GREENVILLE, SC 29606 
(803) 242-1679 


When in New York 

Stop In and Visit the Rare Coin 


Buying and Selling 

and Bullion Showplace of the City 

BRIGANDI COIN CO. 


Rare U.S. and World Coins 

Ancient Coins 

Treasure Coins 

Dealers in Rare U S. Cioins. Full Trading Dept. China 
Pandas. Maple Leafs, Ciold and Silver Bullion, Paper 
Money, Foreign Coin Dept, and National Teletype 
Service. Statue of Liberty Commemorative Coins 
available. Call for Price Quotes 


International Coins 
& Currency, Inc. 

OVER 25 YEARS IN BUSINESS 



Open 9:30 a m —5:30 p.m 


11 E. State Street, Box 218 

60 W. 44th St., New York, NY 10036 
(212) 869-5350 


Montpelier, Vermont 05602 

ANA LM 3315, Member ICTA, PNG 


1-800-451-4463 


STEELE EUNSON 

RARE COINS 


Coins Unlimited 


U.S. NUMISMATIC COINS, 

Monster Commems 


GOLD COINS, SILVER DOLLARS, 

Dollars • Gold 


GOLD AND SILVER BULLION COINS, 



KRUGERRANDS, MAPLE LEAFS. 

318 / 325-6406 


GOLD AND SILVER .999 FINE BARS, 

P.O. Box 4027, Monroe, LA 71211 


DIAMONDS 

Steele Eunson 


P.O. Box 692 

Centerville, Ohio 45459 
513/436-3003 

ANA— Life Member 

NSDR— Board Member 


PCGS— Authorized Dealer 


Ed and Shirley Fritz, Owners 


Wanted 


FLORIDA COIN 

We are interested in purchasing quantities 


EXCHANGE 

of choice U.S. or foreign numismatic 


Since 1967, 

material. I need single coins or complete 


a Leading Dealer in Rare Coins, 

collections. Send your listing— 
or ship coins for our offer. 


and Gold and Silver Bullion 

Call (813) 872-4863 

Kraso Coins 


4600 W. Cypress Street, Suite 110 

W.E. Krasowski 


Tampa, Florida 3 3607 

ANA 40614 


Jeff Shaara Dan Crandall 

2349 West 95th St., Chicago, IL 60643 


ANA FUN ICTA 


GOLDTOWN 

Serving the Collector and Investor 


THE COIN 

Roben Higgins Douglas Sharpe 


EXCHANGE 

Active PCGS Marketmakers in: 

Gold, Dollars, Type and Commems 


All coins and currency 

Buying/Selling All Coins 


bought, sold and appraised 

Nat.: 1-800-2 3 7-62 75 

FL: 1-800-282-6987 


143 Sixth Street 

1880 N. Tamiami Trail • Coastland Mall 


Pittsburgh, PA 15222 

Naples, FL 3 3940 


(412) 261-9003 

Members of: LM-ANA, CSNS, I.M-FUN, MSNS, 
LM-NSDR, ICTA 


Charles Litman 
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GENERAL 


GENERAL 


GENERAL 


Heading for Florida? 

Make Edgewood in Jacksonville 
your first and BEST stop! 

• U S. Coins • Foreign Coins 

• Gold & Silver • Coin Jewelry 

• Metal Detectors 

EDGEWOOD COIN CO. 

936 S. Edgewood Avenue 
Jacksonville, FL 32205 
Mon.-Fri., 10:30 to 5 Sat., 10:30 to 1:30 


J & D Coins 

EARLY COPPER & SILVER, 
PROOF SETS, MINT SETS, 
U S. AND BRITISH 

JIM ANA 56093 DAVE ANA 62 378 

Box 3003 Box 1145 

Baltimore, MD 21229 RAF Chicksands 

301-247-3447 Shefiford Beds, UK 

01044-462-816658 


HAUSER’S 

COIN & STAMP 

OFFICE 

(by appointment) 

123 3 Highway 98 S., Lakeland, FL 3 3801 
68S-0692 

RETAIL SHOP 
(open M-S, 10 a m. -6 p.m.) 

4289 S. Florida Ave., Lakeland, FL 3 38 1 3 
647-2052 


ANCIENTS 

CLASSICAL AND ORIENTAL 
Specialists in Chinese currency 
Also world coins, tokens and medals 

SIMMONS & SIMMONS 
(NUMISMATISTS) LTD. 

AT 

GRAY’S ANTIQUE MARKET 
1-7 DAVIES MEWS 
LONDON Wl, ENGLAND 
Tel: 01-629 9321 


Allen’s 


AL ADAMS 

EST. 1960 


RARE COINS. INC. 

*'Tbe Higher Buyer*' 





Abernathy Square 

COINS • STAMPS 


663 3 C Roswell Road 

JEWELRY • COLLECTIBLES 


Atlanta, Georgia 30320 



(404) 255-4601 

Allen and Eddie Kam 



Phone 6 1 4/882-1 PI 7 


AI C. Adams, Jr. 

Cberri-Park Square 


President 

199 South State Street, Westerville, Ohio 4 3081 


ANA-LM 1788 -PNG • PCGS 


Lyn F. Knight inc 


THE BEST 

Professional Numismatist 


In Quality Rare Coins 

and Notalist 



P.O. BOX 7364 
OVERLAND PK., KS 66207 
(913) 451-9609 


Bruce Amspacher 


P.O. Box 9527 

Newport Beach, CA 92658 
1-800-821-3985 

Member PNG, ANA LM 716 


1-714-250-3187 


NSC 

North State Coins 

Cloverleat Plaza • P.O. Box 66 1 
Kannapolis, NC 28081 
Phone (704) 788-4653 
1-800-682-7958 in N.C. 

Dan Talben— ANA LM 2712 


U.S. & Foreign Coins & Currency 
Bought — Sold — T raded 

ALAMO HEIGHTS 

COIN SHOP 

O.C. Muennink, President 

1201 Austin Hwy., Suite 128 
San Antonio, TX 78209 
512-826-6082 
ANA, TNA, FUN 


WOULD YOU LIKE TO BE 
ON SEQUOIA’S MAIL LISTS? 

Check your interests: 

□ U.S. Coins □ World Coins □ World Paper 
O Dr. Who □ Big Little Books □ Hummels 

□ Baseball Cards □ Comic Books □ Stamps 

□ Collector Plates □ Ancients □ Supplies 

□ PCGS □ Other 

We also buy all U.S. and foreign coins, baseball cards 
and proof sas, 1 836-prescnt. 

SEQUOIA NUMISMATICS 

Phone 609/768-1164 
P.O. Box 3 38, Clementon, NJ 08021 
Bill Clark- AN A LM, GSNA, PCGS 
International Society of Appraisers 


APTE TO BUY 

WANTED: Gold Coins, Silver 
Dollars, Early Type, Choice 
Numismatic Material, Collections 
and Accumulations 

DONALD APTE, INC. 

T/A Virginia Coin Investments 
444 Maple Avenue East 
Vienna, VA 22180 

(703) 281-6363 • ANA LM 621, PNG 
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GENERAL 


GOLD 


GOLD 


JOE FLYNN 

RARE COINS 
& BULLION, INC. 


P.O. BOX 3140 
2854 W. 47TH STREET 
KANSAS CITY, KANSAS 66103 
PHONE (91 3) 236-7171 
Member: PNG 


BUYING & SELLING 

U S. GOLD 
CLASSIC U S. GOLD 


GOLD DUST COIN 

MICHAEL PESHA 
3 1 1 5 S. HALSTED 
CHICAGO, IL 60608 
(312) 842-4240 

ANA LM 1939 • PNG #296 


PAYING TOP DOLLAR 
FOR ALL SILVER AND 
GOLD COINS. 

Paper Money Specialist 

Kevin Lipton 

Rare Coins, Inc. 

Kevin Lipton, president 

9478 W. Olympic Blvd., Beverly Hills, CA 90212 
(213) 553-9666 


R.C.I. of Ramsey 
BUYING/SELLING 

gold, dollars, commems, type, 
wholesale/ retail, investment portfolios 

PCGS, NCI, NGC 
FACTS G46 
ANE market-maker 

Suite 106, 10 S. Franklin Tpk. 
Ramsey, NJ 07446 
1-201-825-3205 

ANA LM #3171 PNG #380 


Stern Coin 
Company 

BUYING & SELLING 

U S. GOLD AND SILVER, 
CANADA GOLD, ISRAEL, 
IRAN GOLD, MEXICO (^LD, 
ROMANIA, RUSSIA GOLD 

75 w. 47th St., n.y., n.y. 10036 
(212) 354-4754 


MAY OFFERINGS 

U.S. Gold 

1889 $1, MS64 12,800 

1843-C S2'/2 plain 4, VF $450 

1901 Large S/Small S, MS60 $375 
Wc buy all U.S. foreign, gold, type, 
proof sets, rolls, and foreign junkboxes. 

PENNIES & POSTAGE, INC. 

rare coin & stamp traders 
Del Parker 

7605 S.E. 27th St., P.O. Box 998 
Mercer Island, WA 98040 
206/232-2560 


BUYING EVERYTHING 

Since 1961 we have been buying all U.S. and 
World Coins and Paper Money, 
Gems to Junk. 

Every coin has some value. 

We will not “Cherry-Pick" your collection. 
For a prompt, fair offer 
SHIP OR CALL 800-243-5670 
or 203-226-4279 
LM 584 

SAM SLOAT COINS, INC. 

1 36-A Main St., Westport, CT 06881 


WORLD GOLD 

Buying & Selling 
Choice World Gold 
Ancient to Modern 
Contact our office or send for our latest list. 

WILKISON & SON, INC. 

John Wilkison 

P.O Box 50762, Nashville. TN 37205 
(615) 790-9500 
All Coins Kept in Bank Vault 
Member: PNG, ANA LM 2225 


WANTED TO BUY!! 
Choice Quality World Gold 

We are always interested in buying choice 
quality and rare world gold singles and col- 
leaions. If your colleaion warrants it, we will 
travel to your city to purchase the coins! We 
are aaive market makers in all aspects of 
numismatic world and ancient gold coins. 
Please contact us via phone or letter. 

STEINBERG’S 

“Numismatic Gold Specialists Since 1950 
(305) 781-3455 

P.O Box 1565, Dept N, Boca Raton, FL 33429-1565 
lAPN • PNG 


Les Polansky, Inc. 


California Numismatic 
Investments, Inc. 

Dealers in Foreign 


Rare Coins, Currency and Precious Metals 

and U.S. (jold Coins 


Major Dealers in Gold, 

9454 Wilshire Boulevard 


Silver and Rare Coins 

Richard J. Schwary 
(213) 316-1388 

Suite 305 


1712 S. Pacific Coast Hwy. 

Beverly Hills, California 90212 


Redondo Beach, CA 90277 

(213) 276-5289 


PCGS • PNG 


FOREIGN GOLD PROOF COINS 

ALBANIA: 1970. Sword & Helmet 20L 

$120 

BAHAMAS 1971, Lobster. 150 

$125 

Dove, 1975, 150 

t 75 

CHILI 1968, O Higpns, 50P 

$225 

COSTA RICA: 1970, Human Rights, 50C 

$175 

GUINEA 1977, Mao Tse Tung, 2000S 

$210 

HAITI 1970, Voodoo Dancer. 50G 

$200 

1975, Holy Year. 200G 

$ 80 

INDONESIA 1970. Dancer, lO.OOOR 

$450 

JORDAN 1977. Hussein, 25D 

$275 

NETHERLANDS ANTILLES. Queen, lOG 

$155 

POlJtND 1980, Olympics (Proba), 2000Z 

$195 

TONGA 1980 Set (lOP & 20P) 

$ 60 

TURKEY Mother & Child, 500L 

$200 

1978, Bride l.OOOL 

$)50 

Ppd Visa/MC Free coin list (214) 2)9-9528 


ANA 27)29; Disc 2%-ll.000, 4%-l2.000. 6%-$).000 

COCHRAN’S COINS. INC. 

P O Box 8)5084; Richardson, TX 7508) 
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GOLD 


GOLD 


MISC. 


1 

BUYING 

All U.S. Gold and 

All Early Silver and Gold 
Proof Coins 

NORTH AMERICAN 
COIN COMPANY 

Stanley Dambrouckas, LM 1871 

P.O. Box 561 • Rocky HUl, CT 06067 
(203) 563-1225 


MAY OFFERINGS 
SCARCE U.S. GOLD 

$1 185(K) EF-AU I47J.OO 

MVj 191 1-D EF (ANACS) 975.00 

SIO 1891 AU 365.00 

S20 1852 VF 625.00 

10-day mum privilege. AH orders postpaid. Calif, 
residents please include 6% sales tax. 

WITTER COINS 
(ANA • ANS) 

r«2 MARKET ST., SUITE 1409 
SAN FRANCISCO, CA 94104 


HARVARD! 

Fobs, tokens, medals, postcards, 
ephemera wanted for private research 
collcaion. Ship with best price or for 
our offer. 

British and Irish tokens available. Send 
your want list. 

COLONY COIN CO. 

P.O. Box 281 

NcwtonvUle, Massachusetts 02 1 60 
(617) 244-1972 



LITERATURE 


SPECIALIZING IN 
ALL U.S. GOLD 

Buying and Selling 

Westwood 

Rare Coin Gallery, Inc. 

Wm. Dominick III, ANA LM 1555 

59 Washington Ave. • Westwood, NJ 07675 
201/666-9191 


THE COIN COLLECTOR’S 
SURVIVAL MANUAL 

Numismatic Literary Guild 1984 “Book of 
the Year.” In paperback S6.95 (retails for 
$9.95). Autographed! Please add $1.50 per 
copy for postage and handling. Order now and 
receive FREE report: “How to Make a 
Million in Coins.” 

SCOTT TRAVERS 

Rare Coin Galleries, Inc. 
212/836-4787 

599 Lexington Ave., New York, NY 10022 


DOLPHIN COINS 

2B ENGLANDS LANE 
HAMPSTEAD, LONDON, NW3 4YE 
ENGLAND 

Robert Ilsley, LM 2216 

Specializing in 

British Hammered Coins 


1 




1 

PandaAmerica 

23326 Hawthorne Blvd., Skypark Ten #150 
Torrance, CA 90505 

Toll-Free 800-4-PANDAS 

Manin Weiss, ANA LM 1452 

□ Please send me free information about Panda 

Gold Coins, Gold, Silver and Platinum Pan- 
dagrams, etc. 

Name 

Street 

Citv 

State 7ip 

ANA 588 


THE BEST 

In Numismatic Information 

Bruce Amspacher 
Investment Report 

P.O. Box 9527 

Newport Beach, CA 92658 
1-800-821-3985 
1-714-250-3187 


WANT TO BUY! 

Early Lxjttery Tickets 

Broken Bank Notes 

Stampless Covers 

Autographs 

Dorothy Gersbenson, Inc. 

Drawer 395 

Bala Cynwyd, PA 19004 
(215) 667-2634 



MISC. 



BUYING & SELLING 

Quality U.S. Coins 

Including PCGS, NGC. ANACS and NCI 
Certified. Also buying all U.S. gold in AU 58 
thru MS 67. 

CERTIFIED NUMISMATIC 
INVESTMENTS, INC. 

1868 E. Marlton Pike 

Cherry Hill, NJ 08003 
(609) 424-9040 

Member: PNG, ANA LM 3254 


WANTED 

Rare Coins of 

COLUMBIA and PERU 

GOLD SILVER COPPER 

ALSO WANTED 

ANCIENTS and MEDIEVALS 

M. GEIGER 

139 N.E. 1st Street 

Miami, FL 33132 
(305) 358-5755 


CHOICE RARE COINS 

U.S. AND FOREIGN 
BOUGHT - SOLD 
PORTFOLIOS - BULLION 

AMBASSADOR 

RARE COINS-STAMPS 

4 FRONT STREET 
WORCESTER, MA 01608 

PHONE 617/752-0.739 

ANA LM 3095, PNG #307 
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MISC 


WANTED 

Early U S. Type Coins 
Key Date Coins 

Canadian Coins, Tokens & Medals 
Vermont Nationals & Colonials 
Vermont Items 

Queen City Coins, Inc. 

The Weisburgh Family 
P.O. Box 911 
Burlington, VT 05402 
(802) 658*0437 


HANK 

SPANGENBERGER 

Specializing in Unusual Numismatic 
Material, Coins, Medals, Tokens, 
Currency, Prc-1940 A.N.A. Badges, 
Medals & Memorabilia Wanted 

Tel. (513) 836-171 1 
P.O. Box 150 
Clayton, Ohio 45315 

ANA LM 676 


ANA LM 2444 • PNG 

PCGS 

Fort Worth 
Coin Company, Inc. 

EVERETT HULL 
DEALERS IN RARE COINS 
AND PRECIOUS METALS 
2822 WEST 7TH STREET 
FORT WORTH, lEXAS 76107 
817/336-1782 


PILOLLI 

BUYING 

PROOF SETS - MINT SETS 

coins, stamps, gold, silver 
guns, baseball cards 

Same location for 23 years 

7229 Market Street 
Youngstown, OH 44512 
(216) 758-3859 
ANA LM 2895 


MISC. 1 

1 

NUMISMATIC ERRORS | 




Alkmaar Associates 

Supplying 

Mylar Currency Holders 

If you have one note in your collection, 
you need to contact me. 

Send $ 1 for sample 

R. Bruce Korver 

503 Todd Way 

West Chester, PA 19380 
215-430-1455 


error trends 

COIN MAGAZINE 

I.atest error coin prices; articles for beginners and old timers; 
plenty of buy, sell and trade ads Free authentication for 
worthwhile error coins on permanent cenificatcs for all 
subscribers. 

Enclose this ad and receive a bonus copy of the Error Col- 
lector’s Handbook free (12.95 value) with every subscrip- 
tion purchased Published by Arnold Margolis, ANA LM 

777. 

$12 per year; $2 3 for 2 years; $34 for 3 years. 

Single sample copy. $2.00 postpaid. 

Continuous monthly publication for over 20 years. 

ERROR TRENDS COIN MAGAZINE 

P.O. Box 158, Oceanside, NY 11572 



NUMISMATIC SERVICES 

Albuquerque Collectors World 
BUYS & SELLS 

• U S & Foreign Coins • Antique Toys and Banks 

& Currency • Stamps 

• Baseball Cards • Buttons 


DAMAGED COIN 
RESTORATION 

• Comics • Dolls 

• Military Relics • Music and Movie Nostalgia 

• Antique Clocks • Reference Books & 

• Coca Cola Collectibles Supplies 

Wc can mail or U P S. gifts purchased in our shop 
anywhere in the U S A. 

Open Monday-Friday llam-7pm 

Sunday 12-4 • Closed Saturday 

2740-5 Wyoming Mall N.E. 
Albuquerque, NM 87111 
505/293-2486 


ACCEPTING NEW WORK 

NOW 

MARK STOCKTON, N.D 

ANA 99087 
• By referral only • 



Yasha Beresiner will be glad to 
reveal what’s in InterCol for you. 

Numismatic Books, Paper Money, 
Bonds, Cheques of the World. 

INTERCOL 

COLLECTABLES GALLERY 

InterCol New York la Camden Walk 

302 W. 78th St. Islington Green 

New York London N.l. 

NY 10024 United Kingdom 

We specialize in 

Pre- 1916 

PROOF COINS 

American Coin 
Portfolios, Inc. 

600 B Street, Suite 1300 

San Diego, CA 92101 

Telephone (619) 2 31-1400 

Loans Arranged 

PCGS • ICTA • ANA LM 1927 




01-354-2599 

PCGS COINS 


WANTED 

NATIONAL BANK NOTES 

GRADING UNIFORMITY 
PHYSICAL PROTECTION 


OBSOLETE CURRENCY 

INSTANT LIQUIDITY 


CURRENCY 

Norman W. Pullen, Inc. 


UNLIMITED 

ONE MARGINAL WAY 


DON & JOAN FISHER 

P.O. BOX 10600 


P O BOX 481 

PORTLAND, MAINE 04104 


DECATUR, IL 62525 

PHONE: (207) 775-6766 


(217) 875-7629 

Member; PNG 


Member: PNG 
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PAPER MONEY 


PAPER MONEY 


SILVER 


Coins, Currency 
& Rare Monies 

Sycamore 

Coin Gallery 

320 W. STATE 
SYCAMORE, IL 60178 
(815) 895-6669 

Bob Rozycki, ANA LM 2710 


NEW 

Military Payment 
Certificates 

Enter the fascinating world of MFCs with our 
new book, Military Payment Certificata (Second, 
1988 edition), at only $20. Hardbound, $30; 
deluxe coUeaor’s edition, $65. We also have 
the world’s most complete list of MFCs (and 
other military notes and books) for a SASE. 

FRED SCHWAN, analm i584 

Drawer 409 

Leavenworth, KS 66048-0409 


WORLD BANKNOTES 

Stocklist now ready. Covers bener World 
Banknotes, inexpensive and many new issues. 
Specialized lists for Chinese, Mexican and Rus- 
sian Banknotes. Monthly lists, too. Sample 
500 (overseas $1). 

NORTHWEST 
BANKNOTE IMPORTS 

WILLIAM G. HENDERSON 

F.O. Box 73037 (ANA) 

Fuyallup, WA 98373-0037 
Life Member ANA 1998 


WORLD 

BANKNOTE 

CONSIGNMENTS 

Wanted for my price lists. Turn your 
duplicates and colleaions into cash. Just ship. 
I’ll send details and do all the rest. Send for 
our free price list! 

JAMES WARMUS 

(ANA LM 1208) 

BOX 1035, BURBANK, CA 91507 


WORLD 
FAFER MONEY 

Free Price List 

Send this ad for a $2 credit 
towards any purchase. 


MEL STEINBERG 

P.O. Box 752 
San Anselmo, CA 94960 


U S. PAPER MONEY 

Buying — Selling 

As one of the biggest dealers in ail phases of U S. 
currency, we need to purchase notes every day! 
We also stand ready to work your want list. 
National Currency • Large and Small Type 
Notes - Obsolete Currency - Fractionals - 
Colonials - M.F.C. - A.F.C. - Error Notes 

DENLY’S OF BOSTON 

Box 1010, 75 Federal St., Boston, MA 02205 
Tom Denly • ANA LM 2849 
(617) 482-8477 

FCDA Charter Member • FNG #358 


SILVER 


WANT TO BUY! 

National bank notes: Singles and uncut 
sheets. Also, any No. 1 notes in 
any condition. 

COMMERCIAL 
COIN CO. 

1611 Market Street • P.O. Box 607 
Camp Hill, PA 17011 
Phone (717) 737-8981 
Art Leister 

ANA Life Member 639, PNG 213 


MACUQUINA 

present 

Silver COBS from their 
LYME BAY WRECK 

Pieces of 8, 4. 2, & I 
Potosi Mint, pre-1652 to 1681 
Ail grades available but good quality 
dated eights from £80.00 inclusive p/p. 

S.E.J. Williams MACUQUINA T H Treloar 
OJOJ 771062 PO. Box 464 0305 778265 

Weymouth. Dorset 
DT4 8FG, ENGLAND 

Telex: 265871 MONREF G Quoting 72 MAG32066 


BECOME A SILVER DIME COLLECTOR 
Inexpensive fun can turn into a profitable 
investment. 

Here is a lifetime treasure ... a Dime Starter set 
. . . one Dime each from these five numismatic 
varieties. Each expertly graded, good to ms 
65/65. Coin dates our choice. 

Liberty Seated Dime, 1837-1891 • Barber Dime, 
1892-1916 • Mercury Dime, 1916-1945 • 
Roosevelt Dime, 1945-1964 • Clad Proof, 1968S 
to date. 

AH 5 Dimes only $7.99. Satisfaaion guaranteed 
or your money back. Free Dime collector catalog 
on request. 

The Dime Store. Suite 213, Dept. #55 
14504 Aeries Way Drive, Fort Myers, FL 3 39 1 2 


SUPPLIES 


STONE MOUNTAIN 

COIN, STAMP & JEWELRY 
SUPPLIES 

One Of The Few Remaining 
Complete Line, 

FAST SERVICE 
Supply Dealers 
Who Still Attends Shows 
And Ships UPS Next Day. 

P.O. Box 1382 * Stone Mountain, GA 30086 
(404) 296-2436 

HUGH WHEELER ANA 98146 


TOKENS & MEDALS 


BUYING TOKENS WANTED 

Civil War, Hard Times, Transportation, 
Masonic, and early merchant tokens. 
ALSO politicals and So-Called Dollars. 

Ship or describe with best price. 

PRESIDENTIAL COIN & 
ANTIQUE COMPANY, INC. 

6204 Little River Turnpike 
Alexandria, Virginia 223 12 

H. Joseph Levine, President 


Specialist in 

WORLD COMMEMORATIVE 
MEDALS 

Let me know what your collecting 
specialty is. 1 also deal in foreign coins 
of quality, and am looking for rare coins 
and essays of the French Revolution for 
my own collection. 

RICHARD MARGOLIS 

COINS & MEDALS OF THE WORLD 

P.O. Box 2054, Teaneck, NJ 07666 
Telephone: (201) 848-9379 
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TOKENS & MEDALS 


U.S. COINS 


U.S. COINS 


WANTED 

• TOKENS AND MEDALS 

(Civil War, Hard Times, Transportation 
tokens, etc.) 

• U.S COLONIAL COINS 

• GERMAN PAPER NOTGELD 

Price Lists of U.S. Tokens Available 
Want Lists Solicited 

ROSSA & TANENBAUM 
TOKENS & MEDALS 

Box 2901 16, Brooklyn, NY 11229 
(718) 339-61 18 or (718) 627-6188 


WANTED: 

Better western tokens & scrip, especially 
territorials, post traders, Indian traders, 
military, saloon, and pictorial. Also 
wanted unidentified maverick tokens and 
pre-1920 business directories. 

John T, Hamilton, 111 

Box 2191 

La Jolla, CA 92038 
(619) 454-4546 


TOKENS AND MEDALS 

Buying and .selling all U.S. and foreign tokens and 
medals. Also want world’s fair anifacts, antique 
advenising, political items, U.S. Colonial coins, 
counterstamped or engraved coins, scrip of all kinds, 
etc. Highest prices paid for rarities, scarcities, and 
anything unusual. 

Write for free price lists and illustrated auction sale 
catalogs. Want lists solicited. 

CHARLES E. KIRTLEY 

P.O. Box 2273, Elizabeth City, NC 27909 
Phone: (800) 525-3 399 
From NC: (919) 335-1262 


U.S. COINS 


BUYING PREMIUM 
QUALITY DOLLARS 


Rolls “P” $ 950.00 and up 

Rolls “O” $ 950.00 and up 

Rolls “S” $1300.00 and up 


Please Call— Quantities Needed 

STEINMETZ 

COINS AND CURRENCY, INC. 
350 CENTERVILLE ROAD 
LANCASTER, PA 17601 
(717) 299-121 1 





BUYING U.S. GOLD 

VF - GEM BU 

STEVE BLUM, INC. 

Member: PNG, ANA LM-2424 

120 Wood Avenue S., Suite 503 
P.O. Box 118 

Iselin, NJ 08830 
(201) 906-3636 


serving “quality conscious" 
collectors-invcstors since 1958 

UNITED STATES & 

“SELECT” WORLD COINS 

Call - Write - Visit 

to discover how we might best serve your needs. 

CARLTON 

NUMISMATICS, INC. 

30700 Telegraph Rd., Suite 1646 
Birmingham, Michigan 48010 
(313) 646-8846 

J. Calrton LM 1914, D. Hirschman LM 2611 



First Union Company 

Buying U.S. gold & silver coins, proof sets 
Appraisals 

Authorized PCGS dealer 

PCGS submittals 

ANA • PCGS • ICTA • NSDR 

Give us a call— You will like our 
prompt, couneous service. 

Bob & Lois Keller 

P.O. Box 279 Telephone 

Keosauqua, lA 319-796-4434 


We are serious buyers 

BUYING 

the following coins in F-VF-XF-AU 

Indian Cents 

Shield Nickels • Liberty Nickels 

Seated 10^-25^-500 

Barber 100-250-500 

Ship coins insured for our offer. Check sent 
same day. Coins held intaa pending accep- 
tance of our offer. 

DARU COIN & STAMP 

6455 W. Archer Ave., Chicago, IL 60638 
(312) 586-7666 



PCGS, NGC, ANE-Market Maker 
Buying/Selling U.S. Gold, All 

U.S. Proof & Mint-State Coins 

NUMISPROP, INC. 

Charles & Lisa Anastasio 

15 Bloomfield Ave., Suite I 

Verona, Nj 07044 
201-239-0507 • 201-478-3455 

Member: 

PNG. ANA. FUN. GSNA. MSNS, INS 


GOLD & SILVER 
EMPORIUM 

A Division of Gold & Silver Financial Group 

ALWAYS BUYING 

U.S. RARE COINS 

16764 Ventura Boulevard 

Encino, California 91436 
(818) 501-3600 *(800) 423-3022 



“1841” 

Buying & Selling 

All U.S. Coins, Good to Proof 

Especially Want All 1841 Coins. 

Also want all better seated coinage. 

Top Dollar Paid for Gem & Proof Coins. 
Also buying scrap metals, jewelry, pocket 
watches, bullion, etc. ... or apply toward a 
trade for the coin you want. 

Price Lists ■ Want List Service 

“18 4 1” 

Michael Graham, ANA R0667S, PNG, EAC 
P.O. Box 997 • Sisters, OR 97759 
505/548-4428 


$5 CASH BONUS 

If you order a coin from me and return it 
because you think it was overgraded or mis- 
described in any way. I’ll refund your pur- 
chase price and your postage costs, then add 
a $ 5 cash bonus for your trouble. Fair enough? 
Then write today for my free list. 

ART JORGENSEN 

Box 10205, Colorado Springs, CO 80932 
ANA LIFE MEMBER 3746 
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U.S. COINS 


U.S. COINS 


U.S. COINS 


HIGHEST PRICES PAID 
FOR GEM & PROOFLIKE 
SILVER DOLLARS & 
HIGH QUALITY TYPE COINS 

Your Want Lists Appreciated 

PAUL J. PUCKETT 

Dealer in rare U.S. coins since 1957 

ANA LM 1883 
P.O. Box 18776 
Spokane, WA 99208 


RYAN JAMES LTD. 

ANA LM 3717 

Dealers in High Quality GOLD & SILVER Coins 
Portfolios/ Complete Colleaions 
Estate Appraisals 
Professional & Confidential 
Buyers & Sellers of All Coins 
Stop By or Call For Appointment 

800-932-0164 • 212-688-6690 
141 East 56th Street, NY, NY 10022 
FACTS • PCGS • CoinNet 


CLASSIC 

COIN COMPANY 

BUYING & SELLING 

• U.S. Gold 

• U.S. Commemoratives 

• Rare U.S. Coins 

BRIAN HENDELSON 

PRESIDENT 

718/465-3243 

P.O. Box 6504, Fresh Meadows, NY 11365 

LM ANA, IJVl Commemorative Society, LM GSNA 


PAUL H. SIMKIN 

Rare Coins 

P.O. Box 2326, Columbia, MD 21045 
(301) 953-0005 

LM ANA, FUN, GSNA, CSNA 


NGC Associate Member 

Rare coin dealer specializing in choice U.S. 
coins, choice type coins, dollars and gold. Also 
dealing in all certified coins. 


MONTHLY RARE U.S. 
COIN ON APPROVAL 
PLAN SERVICE 
at Honest Prices. 

To get started, write to: 

PALISADES 

P.O. Box 828 
Fort Lee, NJ 07024 


BUYING! 

Choice U.S. Gold Coins 
BU Dollar Bags/Rolls/Singles 

QUANTITIES NEEDED 

We are especially interested in 
entire collections or dealer stocks. 

PREMIER COIN 
INVESTMENTS, INC. 

1502 J Glazier Ave. S., Suite 111* Apple Valley, MN 55 124 
800-624-2581 • 612-431-6922 
ANA LM 3623 • Paul H Grosz PNG #354 
ANA LM 2406 • Gary Adkins PNG #3 52 


BUYING 


Cedar 


WANTED 

ALL U.S. PATTERNS 



U.S. NUMISMATIC 

AND RARITIES 


Center 


MATERIAL 

LARGER DEALS EAGERLY SOUGHT. 
ALL INQUIRIES HELD IN STRICT 


Coin Co. 


Need Single Coins & 

Complete Collections 

CONFIDENCE. 




Write or ship with your best price 



Alvin M. Buckholtz 


or our offer. 

ANDREW P. LUSTIG 


(216) 321-5959 


Sylvia Novack 

P.O. BOX 14 • BOGOTA, NJ 07603 


13941 Cedar Rd. 


(ANA LM 1409) 

201/692-9563 


South Euclid, OH 44118 


P.O. Box 729, San Bernardino, CA 92402 




(714) 883-2421 


COINS 

One of So. California’s Largest 
and Most Complete Coin Stores. 
TOP BUYERS FOR ALL QUALITY 
COIN COLLECTIONS 
A Very Extensive Seleaion of Coins & Acces- 
sories - Metal Detectors - Antique Watches 
OPEN 6 DAYS A WEEK 
full time coin dealers on duty 

ESCONDIDO COIN SHOP 

( 619 ) 745-1613 

1 1 1 N. Broadway, Escondido, CA 92 
Comer Broadway & Grand-Downtown-Next Emersons 


WANTED: 

CHOICE U.S. TYPE COINS 

We also offer Estate Appraisal 
and Consultant Services. 

STRAUSS 

Coins & Stamps, Inc. 

Red Strauss 
F-3 10 Woodfield Mall 
Schaumburg, IL 60173 
3 12/882-6222 

ANA LM 486 • PNG Member 


UNITED STATES COINAGE 
FOR AVERAGE 
COIN COLLECTORS 


SNYDER’S 

NEW & USED COIN SHOP 

BOX 365 R.D. 1 
MILLERSBURG, PA 17061 
(717) 692-3529 
F.L SNYDER E.A SNYDER 
MEMBERS: GENA-MANA-WBCC-FUN 
PAN-LM ANA 
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U.S. COINS 


U.S. COINS 


U.S. COINS 


WANTED: 

All U.S. Gold Coins 

Presentation Sets 

Early U.S. Coins (pre-1835) 

Early U.S. Proof Sets (pre-1950) 

(Auction Consignments) 

Mclntire 

Rare Coins, Inc. 

Roben T. Mclntire, ANA LM 1822 

27 Crestview Plaza, P.O. Box 546 
Jacksonville, AR 72076 
(501) 982-6150 


SPECIALIST IN 

LARGE CENTS, COLONIAL 
COINS & PAPER MONEY 

Investment quality coins 
bought and sold. 

Great American Coin Co. 

Bertram M. Cohen 

P.O. Box 839 

Leominster, MA 01453 
(617) 537-7722 


BUYING • SELLING 

Certified and Uncertified 

U.S. Gold Coins 

Morgan and Peace Dollars 
Walking Liberty Halves 

call for quote 
ship for offer 

NUMISMATICS 

INTERNATIONAL 

7285 Washington Ave. S., Suite 500 
Minneapolis, MN 55435 

1-800-231-3328 




COLONIAL COINS 

WANTED 

I buy U.S. Colonial Coins. Single pieces, 
entire colleaions or dealers’ stocks. I also buy 

Half Cents and Large Cents. Immediate pay- 
ment. Bank and trade references available. 

KEITH WOLFE 

Phone (919) 374-5831 

Rt. 2, Box 187-A 

Dobson, NC 27017 


RICHARD GROSS 
RARE COINS, INC. 

113 N. CHARLES ST. 
BALTIMORE, MD 21201 
(301) 547-9130 

LM ANA, GSNA, FUN 

NGC 

SPECIALIZING IN U.S. COINS 
CHOICE TYPE COINS 
& DOLLARS 


FOR QUAUTY COINS 
CONSERVATIVE GRADING 
INEXPENSIVE PRICES 
PERSONAUZED ATTENTION 

Please contact me first! 

Numismatics of 
Distinction, Ltd. 

Alex J. Barna* 215/353-7178 

P.O. Box 189, Broomall, PA 19008 

Member ANA, FUN. 

GENA. GSNA, MANA. SPMC 




U.S. HALF CENTS AND LARGE CENTS 

We have an immediate need for the following half 
cents and large cents and will pay top prices to ob- 
tain them; 

• Scarce dates Good or better 

• Common dates Very Fine or better 

• Scarce Redbook varieties Any grade 

• Proof specimens Problem-free examples 

We wUI buy ENTIRE COLLECTIONS to obtain the 
coins we need. Strict grading is essential. Please ship 
(by registered mail) for our offer or writc/call describ- 
ing what you have available. 

Mtmbtr: ANA (W+ years), ANS, CSNS, EAC, FUN, 
GNA, ISNA, JRCS, MANA, MSNS, PAN, PNG 

JIM McGUIGAN 

Box 13 3, N. Versailles, PA 15137 
(412) 247-4484 


Superb Quality 

Buy or Sell 

Mike Orlando 

“Specializing in Choice 

U.S. Coins” 

P.O. Box 1 102 • St. Louis, MO 63074 
ANA LM 1714 


HY BROWN, INC 

ANA #9530 

DEALING SINCE 1936 

U.S. COMMEMORATIVE HALVES 

U.S PAPER MONEY 

U.S. COINS-GOLD-SILVER 
OBSOLETE BANK NOTES 

ERROR NOTES 

Want list appreciated or 
whatever you have to offer. 

HY BROWN, INC. 

P.O. Box 1269, Mentor, OH 44061-1269 
216-255-9006 




Selling choice U.S. Types, 

U.S. Commemoratives, 
and Assay Medals. 

S.M. Colavita Coins 

(Sam Colavita, owner) ANA 
214 Scotch Road 
Trenton, NJ 08628 


BYERS NUMISMATIC CORP. 

SPECIALIZING IN 

• PROOF, MINT STATE, COM- 
MEMORATIVE, AND EARLY 

GOLD COINS IN 64 AND BETTER. 

• NUMISMATIC PORTFOLIO 

PLANNING 

2005 W. Balboa Blvd., #360 

Newport Beach, CA 92663 

1 APPOINTMENT ONLY . 

1 714/673-8890 1 

Michael S. Byers, Mitchell S. Byers 

ANA LM 3675, PCGS Level 1 Marketmaker 


Need Cash.^ 

Send US a list of your duplicates that 
you want to sell for our 
generous offer. 

Fairfield 

Rare Coins 

3909 E. State Blvd. 

Fort Wayne, IN 46805 

Phone (219) 484-5109 

Member; ANA LM 627, PNG 
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U.S. COINS 

■ 

U.S. COINS 

- 

■ 

WORLD COINS 


■ 


m 



U.S. PATTERNS 

WE ARE SERIOUS BUYERS 
ANY QUANTITY 

Authorized P.C.G.S. Dealer 

Dave Berg 
Investments Ltd. 

P.O. Box 381 
Wexford, PA 15090 
Phone (412) 452-4586 
Member: PNG, ANA LM 1260 


THINKING OF SELLING 
OR BUYING U.S. COINS? 

We Offer 

• Numismatic Knowledge 

• Integrity 

• Personal Service 

MINTMASTER 
COIN GALLERIES 

5600 Roswell Rd., Ste. 300 Prado North 
Atlanta, GA 30342 
(404) 252-9638 


When you think about 
Buying or Selling 
Lincoln and Indian Cents 
Think of: 

VIRG MARSHALL III Inc. 

“The Penny Merchant” 

1 16 West “D” 
Wymore, Nebraska 68466 
(402) 645-3 341 


• COINS 

• GOLD & SILVER 
BULLION 

COIN & BULLION 

RESERVES 

Larry L. Lee, President 
P.O Box 3787 
Panama City, FL 32401 
(904) 785-9546 
ICTA • PNG 


LARRY JACKSON 
NUMISMATICS, INC. 

Announces Charter Membership 
in Numismatic Guaranty 
Corporation of America 

5299 Roswell Rd., Suite 120 
Atlanta, Georgia 30342 
Phone (404) 256-3667 


WORLD COINS 


BUYING FOREIGN 
EXCHANGE COIN/PAPER 

Canada • Germany • France 
Britain • Switzerland 

COINS & 
CURRENCY, INC. 

Andrew J. Kaufman, Pres. 

1700 Walnut Street, Suite 1110 
Philadelphia, PA 19103 
Telephone: (215) 545-3848 
FACTS Teletype: D-88 


BUYING 

Queen Elizabeth II G.B. 
Gold Proof Coins & Sets 
Canadian Rarities 

DAVIES-NADIN-DAVIES 

INTERNATIONAL COIN 
TRADERS, INC. 

Ottawa, Canada & Yorkshire, England 
Please phone for quotes 
In Europe call England (0943) 6031 16 
In North America call (613) 232-4653 


AKRON, OHIO 

is buying 

ANACS COINS 

(with 1984-1986 papers) 

Please conuct: 

SAM CLEMENTS 

Gothic Coins 

103 S. Main St. 

Akron, Ohio 44308 
(216) 384-9357 


BUYING - SELLING 

CANADIAN 

DOLLARS, GOLD, DECIMAL 
BANKNOTES, TOKENS, ERRORS 

Write, Ship or Telephone. 

FREE PRICE LIST. 

CHARLES D. MOORE 

P O. Box 1296 
Lewiston, NY 14092-1296 
(416) 468-2312 

LM ANA 1995 LM CNA 143 


BUYING ALL 
CANADA SHINPLASTERS 

(25 cent notes) 

PAYING $2.75 EACH FOR VERY GOOD 
ALSO ALL CANADA OBSOLETE NOTES 

Nick Gerbinski, ANA R 38689 
Ian Laing, ANA R 13071 
Phone 204-452-1658 

SUPREME COIN 

Box 3623 Station B 
Winnipeg R2W 3R4 Manitoba Canada 


CHRISTINA M. 
SMITH 

Specializing in Canadian 
Silver Dollar; 

P.O. Box 701 
Adelaide Street Post Office 
Toronto, Ontario M5C 2J8 
Canada 

(416) 960-2153 


PAULA. BROMBAL 

Coins of Mexico 
U.S.A. & World 

BUY* SELL • APPRAISALS 

3 601 -A State Street 
janta Barbara, CA 93105 
(805) 687-3641 
ANA LM 277 3 
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U.S. COINS 


U S. COINS 


U.S. COINS 


MID-CONTINENT 

COIN 

W.L. ‘DUTCH ’ ROHNING 
(816) 842-7888 
308 EAST 12TH 
KANSAS CITY, MO 64106 

24 Years Experience 
Serving the Numismatic Public 

ANA LM 707 


VIKING COINS 
and CURRENCY 

COINS and PAPER MONEY 

Bought— Sold— T raded 
Appraisals— Investment Services 

PHIL and CAROL BRESSETT 

Telephone 414/886-3 393 
1210 N. Green Bay Rd. 
Racine, WI 53406 
ANA LM 3 3 3 3, Member ICTA 


RARE 

COINS & STAMPS 
GOLD AND SILVER 
LARGE SIZE U.S. PAPER 
WANT LISTS SOLICITED 

CALIFORNIA 
COIN EXCHANGE 

ROBERT C ROSENBLOOM, PRESIDENT 
WORLDWAY POSTAL CENTER 
Los Angeles, CA 90009-1053 
(213) 390-7528 
ANA LIFE #2390 


Olde Towne Coin Co., Inc. 

Specialists in Gem Quality 
20tb Century Rare Coins 
BUFFALO NICKELS • MERCURY PIMES 
STANDING LIBERTY QUARTE^^S 
WALKING LIBERTY HALVES 
FRANKLIN HALVES 
Send a self addressed, stamped envelope 
for our free price list. 

2600 Berlin Turnpike 
Newington, Connecticut 06111 
1-203-666-3045 
Harold Kritzman, ANA LM 1942 
Jan P. Kritzman, ANA 87501 


WILL SWAP MY RARE COINS 
FOR YOUR ANTIQUE 
WEAPONS OR 
MY ANTIQUE WEAPONS 
FOR YOUR RARE COINS 

JAMES H. COHEN 
& SONS, INC. 

437 Royal Street 
New Orleans, LA 70130 
1-800-535-1853 


Nice People, Nice Store 

Open Mon.-Frt. 10-5, Sat. 10-2 

BUYING & SELLING 

U.S. & World Coins, Numismatic & Bul- 
lion. Also buying scrap metals, jewelry, pocket 
watches, etc. We are experienced professionals 
praaicing conservative grading and offering 
numismatic expertise to our respected 
clientele. 

Mish International 
Monetary, Inc. 

Robert Mish & Staff Phone (415) 324-9110 
1 1 54 University Dr., Menlo Park, CA 94025 


FREE STATE 
NUMISMATICS, INC. 

BUYING ANACS 
GRADED COINS. 

NGC • PCGS 

Old certificates OK. 


Gwyn Houston 
Allen Strack • Nick Panos 
884 1-B Belair Rd., Baltimore, MD 21236 
301/256-3936 
NGC Dealer Charter Member 


BUYING 
HIGH QUALITY 
U.S. COINS 

CHERRY CREEK 
COIN CO., INC. 

125 Adams St. 

P.O. Box 6285 
Denver, Colorado 80206 
Phone 303/320-6736 


EDDIE RANDELL 

PAYS TOP DOLLAR FOR 
OLD TIME COLLECTIONS 

ANA MEMBER 57785 SINCE 1966 


The “Collector’s Choice” 

25 EAST HINSDALE AVE. 
HINSDALE. ILLINOIS 6052 1 
312/323-1898 


AUTHORIZED 
PCGS DEALER 

FRED SWEENEY 

RARE COINS, INC. 

P.O. Box 936 

Shawnee Mission, KS 66201 
Phone: 913/262-7007 
ANA LM 717 


WE BUY & SELL 
THE FOLLOWING: 

CIRC. SILVER DOLLARS AGAU 
CIRC. TYPE 
CIRC. COMMEMS 

AALL COINS 

Box 443 

E. Brunswick, NJ 08816 
Phone 201/238-6670 
Alan J. Ackerman, Pres. 

Member ANA, LM GSNA 


Wanted 

Choice Original AU 55 
Twenty Cent Pieces 
and Bust Halves. 

No cleaned pieces please. 

Charles E. Hayes 

P.O. Box 641 
Rolla, MO 65401 
(314) 364-4611 evenings 
ANA R-66140 
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WORLD COINS 


WORLD COINS 
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THE NUMISMATIC 
STUDIO 

P.O. Box 5136 

Largo, FL 3 3540 
(813) 391-1160 

Specializing in Vatican, 

Italian and San Marino 

A. DRAGONI • P. DRAGONI 

Member: PNG 


ARGENTINA 
thru VENEZUELA 

Buying & Selling 

Dealers of World Coins, Tokens, Cobs, 
Proclamations and Bank Notes. Specializing 
in Latin America. 

Louis Hudson Rare Coins 

P.O. Box 5640, Greensboro, NC 27403 
(919) 852-4971 • TWX #510-925-1 164 

Louis Hudson ANA LM 2946 

Cora Hudson ANA R96943 

Our illustrated price lists are available upon request. 



BUYING • SELLING 

Ancient and Modern 

Gold and Silver 

Coins of the World 

PASADENA 

COIN COMPANY 

Henri N. Heller 

1176 E. Colorado Blvd. 

Pasadena, CA 91106 
(818) 796-0184 


★ FREE PRICE LIST ★ 

(just drop a line) 

Selling: Guatemalan coins (complete lists, 

world coins, Latin America banknotes.) 
Buying: Panamanian coins, world coins. 

(Make your offer!) 

Nessim Bassan M. 

P.O. Box 4222 • Colon Free Zone, Panama. 

Tels. 41-5117/41-6118 

Telex 8809 UNITED 

Telefax 41-5136 

ANA #13258, FUN #10220 



Karl Stephens 

PNG • ANA LM 3112 

Dealer in Quality Rare Coins 

BUYING 

All nice world coins and medals. Please write with 
description of items for sale. 

SELLING 

I specialize in coins from POLAND, C,anada, Eastern 
Europe, Germanic coinages, Great Britain and the 
Commonwealth and Reformation coins and medals. 
Please write for my current price list containing over 

2000 gold, silver and copper coins and medals for sale. 

Post Office Box 458 

Temple City, CA 91780 


Buying Australian 
and 

All Pacific Material 

Write or call for our competitive prices. We 
regularly attend all major U.S. shows. 

P.J. DOWNIE PTY. LTD. 

359/J6J Lonsdale St. 

Melbourne 3000, Australia 

Phone: 613/602-1811 

Telex: AA37272 

ASDA • ANA 



BUYING CANADIAN 
AND NEWFOUNDLAND 

Coins - Tokens - Medals - Banknotes 
Please write, phone or ship for my prompt 
offer. Your Canadian want list will receive our 
immediate one-on-one service. 

SAUL HENDLER 

P.O. Box 554, Montreal, Quebec 

Canada H4L 4V7 

514/332-4429 

ANA LM 3499 


FREE LIST 

of Great Britain and British Empire 
gold, crowns and minors now 
available. Quality pieces, affordable 
prices, with a lay-away plan offered. 
Write today! 

MARK S. CURTIS 

ENTERPRISES, INC. 

Dept. U, 17-1740 Newton Street 
Victoria, B.C., Canada, VSR 2R2 


GIVE THE 
GIFT OF 
A LIFETIME 


If numismatics has brought 
pleasure to you in your We- 
time, why not share your 
enjoyment by passing it on 
to future generations? 

Gifts to the ANA can help 
you achieve this goal and, at 
the same time, benefit your 
overall estate planning. 


Consult your lawyer or 
financial advisor to see how 
your wishes can best be ful- 
filled. Consider placing in 
your will a testamentary 
bequest along these lines: 

I give, devise and bequeath the 
following sum of money to the 
American Numismatic Associ- 
ation, a nonprofit, educational 
organization chartered by Con- 
gress, located in Colorado 
Springs, Colorado: $ 

1 also give, devise and bequeath 
to the American Numismatic 
Association the following spe- 
cific items of numismatic prop- 
erty: (description). 

Act now, and have the sat- 
isfaction of knowing that 
you can benefit numismat- 
ics as much as this great 
hobby has benefited you! 
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DICK ARMSTRONG 

RARE COINS 

AUTHORIZED PCGS and NGC DEALER 

SUPERB SILVER DOLLARS 
AND U.S. COMMEMORATIVES 

• Contributor to many of the finest collections 

• Portfolio programs available 

• Winner of national awards 

WE CAN SUBMIT 
YOUR COINS TO PCGS or NGC' 

DICK ARMSTRONG 

ANA LM 3560 
P.O. Box 214066 
Sacramento, CA 95821 
800/654-9483 
or in Calif. (916) 921-5101 

Call us to obtain your 
PCGS population report. 


GALERIE 
des MomrAAiES 
of GEAEVA LTD. 

FINE AND RARE 
FOREIGN COINS 


355 Madison Avenue 
P.O. Box 2410 
New York, NY 10163 

Telephone: 212-661-8040 
By Appointment Only 


WANTED 

PCGS MINT OR PROOF STATE 66 OR BETTER 

Paying Ridiculous Prices 

ALSO NEED: MS 64 or better, Morgan Silver Dollars; PCGS 1885-S, 1886-S, 
1887-S, 1888-S, 1889-S, 1890-S, 1891-S; and Peace Dollars: 1923-S, 1924-S, 
1925-S, 1927-S, 1928-S and 1935-S. 

Call for my up-to-date buying list. 

P.O. Drawer D, Gainesville, FL 32602 
Phone: 904-377-7439 


LM-1622 357 LM-6 92 LM-139 
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Fred Weinberg & Co., Inc. 



Over 17 Years Experience 
and Background in 
the Rare Coin Industry. 

WMW ® sre level 1 market 
1#|# makers of profes- 
W W sional coin grading 
service (PCGS) US gold and 
silver coins. As one of the 
original 32 PCGS authorized 
dealers, It is our commitment 
to provide experience and 
service In fulfilling your col- 
lecting and Investing needs. 

PCGS coins offer Industry- 
wide acceptance and liquidity 
and standardized consensus 
grading by experienced numis- 
matists. Well over 100 major 
numismatic companies not 
only recognize PCGS grading, 
but also offer buy/sell markets 
on a daily basis nationwide. 

Our affiliations include the 

Professional Numismatist 
Guild, the Industry Council for Tangible Assets, 
the American Numismatic Association, the 
Numismatic Literary Guild and the California Coin 
Dealers Association. We have also worked as 
consultants for the FDIC, many US and European 
banks, and insurance companies as well as the 
GSA at West Point, NY, examining part of the 2.5 
million Carson City Dollar Treasury Board. 

At Fred Weinberg & Company, we acquire high 
quality coins for your collection or Investment 
needs. We invite you to contact us. 




Market-Makers, Importers 
and Distributors of 
Government New Issues. 

F red Weinberg and Company makes dally 
buy and sell markets in various popular 
modern world gold and silver coinage. Our 
current markets include Panda gold and silver 
coins from the China Mint, gold and silver Lunar 
issues from both the Singapore and China Mints, 
and all gold and silver Helvetia’s 
from Swizterland. 

Our company is a primary 
importer and distributor for 
the Swiss Helvetia pro- 




1 


gram. 1986 was the first 
year of issue for the 
gold Helvetia’s. Every 
year for the next six 
years, the reverse Helvetia 
design will be a different 
Swiss theme. The gold mint- 
ages are under 10,000 sets 
worldwide for both the ’86 and ’87 Issues. Like 
the popular gold Pandas from China, the early 
Helvetia’s are of worldwide Interest among 
collectors and Investors alike. 

At Fred Weinberg and Company, we can 
provide timely and accurate information to enable 
selective acquisitions of new issues for your 
collection or portfolio. We recognize the 
Importance of quality, design, mint integrity 
and liquidity. 


MARKET MAKERS OF: 


Professional Coin Grading Service 
(PCGS) silver and gold coins 
All high quality U.S. gold & 
silver coinage 
All China Mint Panda gold, 
silver & platinum issues 


• Switzerland gold & silver 
Helvetia issues 

• Limited issue uncirculated & 
proof series from government 
mints all over the world. 


CONTACT US FOR: 

• Information & Literature 

• Two-way market quotations 

• Distributor networks & support 

• Ghjantity commitments & pricing 

• Coin portfolio service 
& evaluation 


Fred Weinberg & Co«, Inc. 



16311 Ventura Blvd., Suite 550 
SafraBank Building • Encino, CA 91436 
818-986-3733 • 818-986-3800 
Telex: 5106006623 • Fax: 818-986-2152 
Coin Net Dealer CA-57 
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CLASSIFIED 


Rates are 1 8 cents per word. Num- 
bers or prices count as one word. 
Payment must accompany advertise- 
ments and there is a 25-word ($4.50) 
minimum charge. 

Deadline for submitting ads is the 
15th day of the month— six weeks 
preceding the issue in which the ad 
is to appear. Deduct 10 percent from 
the total price if the ad is to run three 
or more times consecutively, without 
changes. Ads must be typed and dou- 
ble spaced. 


WANTED PLEASE: Tokens of 
Jamaica in the West Indies; also tokens 


and commemorative medals of Admiral 
Horatio Nelson. Contact R. Issa, P.O. 
Box 147, Kingston, Jamaica. 

FAST AUTHENTICATION and 
grading. Coins, tokens, medals, U.S. 
paper money. Color photo-certificates. 
98 percent of coins returned within two 
working days. Since 1972, the most 
experienced professional authentication 
staff in U.S. International Numismatic 
Society Authentication Bureau, P.O. 
Box 66555, Washington, DC 20035. 

BUYING CAYMAN ISLANDS $25 
crowns XF-Proof, paying $25; also $50 
crowns, paying $50. Buying world gold 
coins, too. Town-Country Enterprises, 
Box 116, Homestead, FL 3 3090-01 16. 

NUMISMATIC BOOKS by David 
Bowers, only 99 cents postage on any 
order. High Profits From Coins, $14.95; 


Adventures With Coins, $24.95; His- 
tory U.S. Coinage, $49.00; U.S. Gold 
Coins, $47.00; Virgil Brand Book, 
$29.00; Poster, $10.00; 1930’s Inside 
View Coin Hobby, $14.95; The Com- 
pleat Colleaor, $4.95; Abe Kosoff Dean 
of Numismatics, $19.95; U.S. Copper 
Coins, $9.95; U.S. U. Pieces, $9.95; 
U.S. ISt, 500, $9.95; U.S. Coins 
by Design Type, $9.95; Moxie Encyclo- 
pedia, $19.95; Nickelodeon Theatres, 
softbound, $14.95; hardbound, $24.95; 
also private gold coins, patterns, Kagin, 
$29.95. Orders over $100 deduct 10%; 
over $250 deduct 15%; over $340 
deduct 20%. The Falcon, P.O. Box 
26151, 1100 Main, Kansas City, MO 
64196.D 


SALES TAX TOKENS wanted: Buy- 
ing colleaions, accumulations, hoards of 
STT, Ohio sales tax stamps, anti-sales tax 


WEB’S COINS LTD. 


128 New Loudon Rd. 
Latham, NY 12110 
(518) 783-8939 



SPECIALIZING IN: 

• PROOFLIKE MORGAN 
DOLLARS 

• PROOF GOLD 

• ALL BETTER U.S. COINS 

Webster Nesbitt, ANA Life Member 


THE CANADIAN 
NUMISMATIC JOURNAL 

An illustrated monthly journal for those interested in 
Canadian coinSy medalsy tokens and paper money. 

Sent to all members of 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

organized l9S0y incorporated 1963 

You are cordially invited to apply for membership. 


Classes for membership include: 

Regular 

Applicants 21 years of age and older $20 

Junior 

Applicants under 21 years of age $10 

Family 

Husband, wife and children under 21 years of 
age still living at home. One journal only. List 

names and dates of birth $30 

Corporate 

Clubs, societies, libraries and other non-profit 
organizations $20 

Write to 

THE CANADIAN 


NUMISMATIC ASSOCIATION 

P.O. Box 226 

Barrie, Ontario, Canada L4M 4T2 
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pieces. Merlin Malehorn, 6837 Murray 
Lane, Annandale, VA 22003. □ 

PHILIPPINES OFFER increasingly 
scarce coins from four exciting historical 
periods. Great potential for appreciation 
in value. For free extensive list, free Phil- 
ippine coin, and sample newsletter from 
Philippine Collectors Society, send two 
stamps to; Hugh B. Jones, Box 267, 
Biloxi, MS 3953 3. 

PCGS MORGANS. Large selection. 
Wholesale prices. Write for free list, 
Anthony’s, Dept. N, Box 774, Boulder 
City, NV 8 9005. □ 

CERTIFIED COINS, low prices. Send 
name and address to get on our mailing 
list. ANA Life Member #4131. Rays and 
Arrows, Box 314, Pelham , NY 10803. 

EXCITING MAIL BID sales: U S and 
foreign. Monthly sales, and we ask for 


your business. Consignments and buy 
outright. Maple City Coin, Drawer 80, 
Monmouth, IL 61462. 

SAVE T060%on 650 coin, financial 
and how-to books. Free eight-page list. 
Postage appreciated. Bale Books, Dept. 
354, P.O. Box 2727, New Orleans, LA 
70176. 

JACK H. FISHER buying Serial Num- 
ber One, 11111111 through 99999999 
and 100000000 U.S. Type Notes; U.S. 
Type Uncut and Cut Sheets; Serial 
Number One and First Charter A/lichigan 
Nationals; Kalamazoo, Michigan 
Nationals. Jack H. Fisher, 3123 Bron- 
son Blvd., Kalamazoo, MI 49008. Tele- 
phone 616/343-5538; evenings 616/ 
344-5653. 

FREE BOOK LIST. Standard works at 
lower prices, and not-so-standard works. 


too. Do I have the book you haven’t 
been able to find? Walter Pienciak, Box 
119, Milltown, NJ 08850. 

RED BOOK, 1988, 41st Edition, with 
the new plus and minus price trends, 
$7.95, postpaid; 3 for $19.95. The Buf- 
falo Nickel, 1 80-page book with full-page 
illustrations of genuine and altered 1937 
D three leg, 1918/7Dand 1926-S. Pic- 
tured are the three Indian models Iron 
Tail— Sioux, Two Moons— Cheyenne, 
Big Tree— Iroquois, and Black Diamond 
—The Bison, $9.95, postpaid; 3 for 
$25.00. Special, The Buffalo Nickel and 
Red Book, both $15.95, postpaid. The 
Falcon, P.O. Box 26151, Kansas City, 
MO 64196. 

LOOKING FOR a growing numis- 
matic hobby with inexpensive rarities and 
a bright future? We have a small collec- 
tor base, plenty of opportunities and 



SUPERB UNITED STATES 
CURRENCY FOR SALE 


Stanley Morycz 

P.O. BOX 355 

ENGLEWOOD, OHIO 45322 
513-898-0114 
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hobby goals that are constantly being 
reached. Join us! Send $19.50 for 12 
monthly issues of Credit Card Collector 
newsletter. Credit Card Collector, 150R 
Hohldale, Houston, TX 77022. Your 
complete satisfaction is guaranteed! 


KRAUSE BOOKS, 99 cents postage, 
any order. Standard Catalog World 
Coins, $29.95; Standard Price Guide 
Crowns, Talers, $19.50; Standard 
Catalog World Gold Coins, $45.00; 
Standard Catalog S. Asian Coins, Paper 
Money, $42.50; Collecting World 
Coins, $ 1 3.95; Coin Dating Guide, East- 
ern World, $9.95; Unusual World 
Coins, $ 14.95; Spink’s Catalogue British 
Coins, $40.00; Guide Book Mexican 
Coins, $ 1 1 .00; Standard Handbook 
Modern U.S. Paper Money, $15.00; 
Standard Catalog U.S. Paper Money, 
$18.95; U.S. Merchant Tokens, 1845- 


1860, $12.95; Hard Times Tokens, 

1 8 3 2- 1 944, $ 9 . 9 5 ; U .S. Trade Tokens, 
1866-1889, $12.95; Tokens Gay 90’s, 
1890-1900, $12.95; Early American 
Trade Tokens, 1700-1832, $7.95; 
Medallic Portraits Washington, $29.95; 
Standard Catalog of World Paper 
Money, Volume I, $45.00; Volume II, 
$45.00; Complete Encyclopedia Mex- 
ican Paper Money, $22.50; Standard 
Catalog Depression Scrip of the U.S., 
$27.50; Auction Prices Realized, 1987, 
$50.00; 1986, $50.00; 1985, $50.00; 
1984, $50.00; 1983, $50.00; 1982, 
$50.00; 1981, $40.00; 1979, $40.00; 
1972-78 Copper Coins, $30.00; 1972- 
1978 Silver Coins, $30.00; 

1972-1978 Silver Coins, 50^$1.00, 
$30.00; 1972-78 Gold Coins, $40.00; 
Coins Questions and Answers, $5.95; 
Guidebook Franklin Mint Issues, 
$13.95; U.S. Postage and Fractional 


Currency, $7.50; Tales of the Golden 
Beaver, $7.50; 18th-Century German 
Coins, $35.00; Numismatic Bibliogra- 
phy, $75.00. Orders over $150 deduct 
5%; over $300 deduct 10%; over $500 
deduct 15%. The Falcon, P.O. Box 
26151, 1100 Main, Kansas City, MO 
64196.D 


COIN JEWELRY —wholesale cata- 
logue, $ 1 . Belt buckles, necklaces, tie tacs 
and much more. Phone (8 1 2) 2 32-4405 
days; (812) 299-9262 evenings. Bernard 
Myles, 4223 South 11th St., Terre 
Haute, IN 47802. 


FOR SALE: Gem brilliant Uncirculated 
1938-D Buffalo five cent pieces. $45.00 
per coin; your satisfaction guaranteed. 
Thirty-day return privilege. ANA 
54948. Lou Atwell, P.O. Box 3247, San 
Antonio, TX 7821 l.n 


U.S. Gold Coins 
Type Coins 
ANACS Coins 


Buying & 


Commemoratives 
Silver Dollars 
Inaugural Medals 


Selling Quality 
Numismatic Items 

Send your hard'to*flnd list to: 




JOHN PAUL SAROSL INC. 



NUMISMATISTS 

110V2 MARKET STREET, JOHNSTOWN, PA 15907 
(800) 334-1163 • (814) 535-5766 


(SB 


Comprehensive catalog and monthly ANACS listings available, free of charge. 


JOHN PAUL SAROSI, LM ANA 2505; KATHY SAROSI, LM ANA 3178 
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FOREIGN PROOF and mint sets. Free 
list. Write or phone 214/620-0678 
nights; leave address on answering 
machine. (One-minute phone call is 
cheap.) Timmons Coin Exchange, 2824 
Valley View, Dallas, TX 75234. (TX02 
on CoinNet.) 


COUNTERSTAMPED COINS 
wanted. Desire any U.S. or foreign coins 
counterstamped “Dr. G.G. Wilkins,” 
“Dr. Shattuck’s Water Cure,” “Vote the 
Land Free,” or “Devins & Bolton.” Also 
desire any counterstamped U.S. large 
cents with names, businesses, designs, 
hallmarks — in fact, just about anything 
except stray initials. I have been collect- 
ing these since 1955 and am quite enthu- 
siastic! Please let me hear from you. All 
correspondence answered. Thank you. 
Dave Bowers, Box 1224, Wolfeboro, 
NH 03894. 


WANTED. Illustrated mining, banking, 
automotive certificates. Should be at least 
30 of each type. Please state prices and 
quantities. Thed. Isler, Edisonstr. 10, 
CH-8050, Zurich, Switzerland. 

CHOICE CROWNS, MINORS, 

tokens, currency (foreign, U.S., ancient). 
Write for free lists. Buying all foreign 
coins, currency, tokens, medals, numis- 
matic books. Ship insured to; Peak A/C, 
Box 173 N, East Meadow, NY 1 1554. 

WILLIGES CELEBRATES 25 years 
of exclusively exonumic sales. All free! 
Token celebrating 25th anniversary plus 
next three exonumic price lists. Large 
selection. Low, low prices. Williges, Box 
1245-A, Wheatland, CA 95692. 

GREAT BRITAIN: Hammered, 
Milled, Crowns, Minors, Merchant 
Tokens, Scottish. Wide selection of 


types. Want lists serviced. For free price 
lists, please write Ross King, Box 571, 
Chesley, Ontario, Canada NOG ILO.n 

COLONIAL COINS WANTED. Par- 
ticularly desire state coinage of Connec- 
ticut, Massachusetts, New Jersey and 
Vermont in very good or better, damage- 
free condition. Other colonial coins and 
tokens also sought, including mint errors. 
ANA LM 929. James H. Goudge, P.O. 
Box 411, Canoga Park, CA 91305.n 

SILVER BULLS. A fascinating saga of 
the facts behind the explosive rise and fall 
in the price of silver during the seven- 
month period from August 1979 
through March 1980, $12.95; Coinsand 
Currency of Panama, $3.95; Israel’s 
20-year Catalog of Coins and Currency, 
$4.95; European Gold Coins Guide 
Book by Schlumberger, 6,000 gold coins 
with 2,000 illustrations and only $9.95; 


LUBBOCKS 

Richard M. Lubbock 

315 Regent Street 
London WIR 7YB England 
Tel. 01-580 9922, 01-637 7922 
Telex 25164 

BUYING 

• Gold Coins of the World 
• World Bank Notes • British Hammered 

SPECIAL - FOR SALE 
G.B. Proof Silver fTs (Designs:) 

1984 Ordinary (Scotland) $40.00 

10 pieces $37.50 each 

BUYING THE FOLLOWING 
G.B. PIEDFORT PIECES 
These buying prices are in £ sterling 


1982 20 pence 35£ 

1983 1£ silver 140£ 

1984 1£ silver 60£ 

1985 1£ silver 50£ 

1986 1£ silver 42£ 

1987 1£ silver 42£ 


Your want lists receive our immediate attention. 
We are open Monday thru Friday, 9-6. 

LM 1203 



CHOICE & RARE 

• U.S. Coins 

• World Coins 

• World Banknotes 


COINS OF 
THE REALM, INC. 


1327-D Rockville Pike 
Rockville, MD 20852 
(301) 340-1640 

ANA • ANS • IBNS • OIN 
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Columbian World’s Fair Collectibles, 
Chicago (1892-1893), $8.95; or Library 
Builder Special; All five books, only 
$29.95. Add 99 cents per order for 
postage and handling. The Falcon, Box 
26151, Kansas City, MO 64196. 

SELLING WORLD gold coins and cur- 
rency. Also options to buy 10%. List 
free. Buying, too; need more countries. 
Town-Country Enterprises, Box 116, 
Homestead, FL 33090-01 16. 

BOOKS, only 99 cents postage, any 
order. Official price guides: Blackbook 
paper money, $3.95; Blackbook coins, 
$3.95; baseball cards, $4.95; pocket 
watches, $10.95; Depression glass, 
$9.95; beer cans, $7.95; military collec- 
tibles, $9.95; collector plates, $9.95; 
books and autographs, $9.95; gold coins, 
$9.95; world coins— Krause, $29.95; 
1866-89 trade tokens— Ralau, $12.95; 


ANA Certification counterfeit deteaion, 
$7.50; ANA Grading Standards, $7.95; 
coins of Canada— Hawby, $4.95; coin 
collectors survival manual— Travers, 
$10.95; collecting medals and decora- 
tions— Purves, $16.00; Harris postage 
stamp catalog, $3.95; 1988 Scott stamp 
catalog, volume 1 — United States, 
$20.00; volume 2— countries A-F, 
$20.00; volume 3— G-O, $20.00; vol- 
ume 4— P-Z, $20.00; wooden nickels 
history, 6th edition, $9.95; wooden nick- 
els prices, 7th edition, $9.95; Red Book, 
$6.95. Orders over $100 deduct 10%. 
We buy overstocked new books from 
dealers and publishers. The Falcon, P.O. 
Box 26151, 1100 Main, Kansas City, 
MO 64196. 


COLLECTORS! Our priced and illus- 
trated catalogue. The Medallion, 
demonstrates that we are the specialists 


in commemorative medals! Christopher 
Eimer, P.O. Box 352, London NWll 
7RF, England. 

ILLUSTRATED CATALOG-Full of 
interesting information as well as offer- 
ings of world paper money, foreign 
coins, bond and share certificates, numis- 
matic books and more! Send $ 1 .00 
(U.S.), refundable with first order. Mor- 
ris Lawing, P.O. Box 9494, Charlotte, 
NC 28299. 

AFFORDABLE WORLD COINS for 
the collector: Bulk lots, commemora- 
tives, crowns, FAO’s, sets and minors. 
Free price list: James Hadlock, Box 
388E, Doctors Inlet, FL 32030. 

RETIRE IN PARADISE! Established 
coin business for sale. Located in the 
heart of giant redwood forests, six rivers 
of salmon and steelhead fishing, 20 miles 


WANTED TO BUY 

Problem-Free Strictly Original 

(No Flat or Weak Strikes Please) 

• All better dates and varieties of early half 
cents and large cents (before 1835). Call 
or ship. 

• All better date Barber coinage. Call or 
ship. 

• Bust halves (before 1821) EF $100 and 
up. 

• Seated dollars (before 1870) EF $250 and 
up. 

Cleaned or damaged material will be 
shipped back at owner’s expense. 


J.J. TEAPARTY 

(800) 343-6412 • (617) 482-2398 



51 Broomfield St. 
Boston, MA 02108 
Ed Leventhal, PNG #255 





RARE 
COINS 
WANTED 
1793-1930 


ABBOnS-OOINEX 
CORPORATION 

1393 South Woodward Avenue 
Birmingham. Michigan 48011 

(313)644-8665 


954 


THE NUMISMATIST • M AY 1988 



MEMlSHniP 

CERflFIfelTE 

Hoi»eR 


Specially designed plexiglas 
holder shows off your ANA 
25'Or 50'year membership med- 
al and certificate together. This 
'SVs-inch square holder has a 
white insert and comes with its 
own mini-easel. Gift boxed. 
Order #111. 

$15.00 plus $2.95 p/h 

ANA MONEY MUSEUM 

818 N. Cascade Ave. 
Colorado Springs, CO 80903-3279 


from Lost Coast. Bigfoot Coins, 1415 
Harris Road, Garberville, CA 95440. 


NAZI COINS: Own a piece of Hitler’s 
Germany. Genuine Nazi coins with eagle 
perched on swastika. Great condition; all 
details visible. Your choice of 1 , 5 or 10 
Reichspfennig denomination. $2.50 
each, or set of all three, $5.00 postpaid. 
Satisfaction guaranteed. Dan Chapman, 
6065 Mission Gorge Road— #11, San 
Diego, CA 92120.D 


SELLING OUT ANCIENTS. Lovely 
Greek and Roman coins. Agrippina 
Junior aureus. Fine, ANACS, $2,500; 
Pescennius Niger denarius, VF, ANACS, 
Ex-Doheny, M & M, $ 1 ,900. Send 22- 
cent stamp for list. Henry Hettger, 1111 
Army Navy Drive, Arlington, VA 
22202 . 


ATTACHE CASES & SECURITY 

show trays for coins, currency, tokens, 
medals. Professional quality! Satisfaaion 
guaranteed. Raymo Products, Inc., 212 
South Blake, Olathe, KS 66061-0248; 
(913) 782-1515. 


HAWAII, CHINA, JAPAN-Tokens, 
medals, so-called dollars, coins from 
Hawaii. Ancient cash, crowns, minors 
from China, Japan. For free list write: A1 
Tom, Box 787, San Bruno, CA 94066. □ 


I HAD QUIT collecting coins. Am 50; 
now have son, Jonathan, 5. Want BU 
college investment type coins. Pay more 
than dealers. Garry Fellers, 2003 Chelsea 
Dr., Ft. Worth, TX 761 34. 


FREE MAIL BID LIST MONTHLY. 

United States coins and currency, foreign 
coins. Send name and address to: Joe 


ALWAYS BUYING 

We are seriously interested in buymg major collections, estates, hoards or deals. The more 
money involved the better. At this time we are particularly interested in the following; 

A U.S. GOLD COINS: All AU 55 or better gold coins, especially sets, collections or hoards. Also 
Proof gold coins in Proof (60) or better. 

B SILVER DOLLARS: Especially original BU rolls and bags. Also all singles, sets or hoards in 
MS (63) or better. 

C COMMEMORATIVE COINS: All MS (63) or better commemorative silver and gold coins in 
singles, sets or hoards. 

D BU ROLLS; All original rolls or bags of dimes, quarters and halves as well as Buffalo 5(t rolls. 
Especially interested in original rolls of Buffalo 5<t, Mercury 10<t: and Walking 50(t. 

Let our 25 years of experience in the business work for you. 

We have the cash. All we need is your coins. 

PULLEN & ASSOCIATES, INC. 

2661 Ulmerton Rd., Clearwater, FL 34622 
813-578-0779 

Located in Feather Sound Square convenient to Tampa, St. Petersburg & Clearwater 

"Tampa Bay's Highest Buyer" 
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Sande, Box 211, Nichols, FL 3 3863. 
Want lists solicited. 


GUIDE TO BIBUCAL COINS by 
David Hendin. Hundreds of drawings, 
historic references, biblical quotes, travels 
of Paul, current values of this sought- 
after series, much more. 224 pages; 16 
pages of plates. Hardcover. $35.00 plus 
$1.50 postage and handling. AM- 
PHORA, P.O. Box 805, Nyack, NY 
10960. 


WANTED PLEASE: Collector wants 
pre-1925 issues of The Numismatist 
Prefer whole years but will buy singles. 
Dave Jakowich, P.O. Box 1755, Arvada, 
CO 80005. 


JOURNAL of Civil War Token Soci- 
ety. First SIX years. Beautifully bound, 
hardcover, 558 pages, well illustrated. 


$25.00, postpaid. CWTS— Detwiler, 
1824 Ravencrest, Brea, CA 92621. 

FURST MEDALS WANTED. I wish 
to buy the following medals by Moritz 
Furst: Archibald Binny, American Insti- 
tute, Mechanics Institute, Seixas, plus 
any English or European issues by this 
engraver. Please describe and quote price 
to C.E. Neuzil, Box 1251, Herndon, VA 
22070. 

POPULAR BOOK TRIO, Fighting 
Inflation With Silver Dollars, $9.95; Con- 
temporary World Gold Coins, $ 12.50; and, 
for this presidential election year. Presi- 
dential Inaugural Medals and Memora- 
bilia. It contains a complete price list, lists 
every variety with quantity struck, and 
includes badges and other memorabilia, 
$8.95. Order singly or the trio, $25.00. 
Special three trios: 9 books, only $59.95. 
And they make great gifts. Add 99 cents 


postage on any order. The Falcon, P.O. 
Box 26151, City Center Square, Kan- 
sas City, MO 64196.0 
□ Time to renew current ad. 


THE ROMAN 
COIN PROjECT 

• Earn 10 Roman, Byzantine & 
Greek coins just for being 
active in numismatics! 

Originated and administered by David R. 
Cervin, the Roman Coin Projea is designed 
for all members of the ANA. Juniors can 
join free! For adults, the cost is only S 12. 
For more information and a Roman Coin 
Request Form, contact: 

DAVID R. CERVIN 

6201 Adirondack 
Amarillo, TX 79106 


u.s. 


BUYING AND SELLING 


Rare Coins • Stamps 

and 


Diamonds • Pocket Watches 
Jewelry, etc. 

FOREIGN 


COINS AND PAPER MONEY 


KEYSTONE 

(imperial 


COIN & STAMP 


EXCHANGE 

Coins 


1801 Tilghman Street 
Allentown, PA 18104 
(215) 770-9500 

Phone: (804) 644-6440 
K™ 5th and Franklin Streets 


Stephen Gehringer, LM 2714 

V ANA ^ . 

Imperial Bldg. 


^Aute i^m'berTis Richmond, Virginia 23219 


Ken Kellar, R1 15779 


956 


THE NUMISMATIST • MAY 1988 


1 


r 


PCGS • NCI I 
NGC • ANACS 



Paying Top Prices 

Not Just A Slogan But Guaranteed Results: 

1) We are consistently one of the biggest buyers at any 
major coin convention. 

2) Year after year we have bought more collections from 
collectors than other dealers on a competitive bid basis. 

3) We have one of the larger mail order businesses in 
the country, and we are constantly in need of good 
numismatic material. 

4) We have never had to pass up a collection because 
of size. 

5) If you have a collection for sale, we would appreciate 
having an opportunity to show you how much we 
can pay. 

You Have The Following Options Available: 

1) You may ship your coins to us with the prices wanted. 

2) You may ship your coins for our offer. We will con- 
tact you immediately with our offer. 

3) Large collections we will travel to see. 


HOUSE OF STUART, LTD. 



326 Delaware • P.O. Box C 
Tonganoxie, Kansas 66086 
Phone 800-641-3631 


Gary Sturtridge ANA LM 645, PNG 190. 

Bank Reference: Wyandotte Bank, Kansas City, Kansas. 


I 


i 

I 

I 

I 



NATIONAL GOLD 
EXCHANGE INC. 


Call or see us at all national conventions 
for daily markets in: 


• U.S. Gold Coins — all grades and denominations; 
circulated, uncirculated and proof 


• Rare Dates and Types — especially interested in scarce 
dates and early U.S. gold coins 




Pandas — all years and sizes 
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A-Mark Precious Metals, Inc 772 

AK Coins/ Anima Klement 890 

AALL Coins 945 

Abbott’s Coinex Corp 954 

Adams, A1 C 937 

Akers, David W., Inc 817 

Alamo Heights Coin Shop 937 

Albuquerque Collector’s World 940 

Alkmaar Associates 940 

Allen’s 937 

Allstate Coin Co 886 

Alvarez, Fermin 823 

Ambassador Coins & Stamps, Inc 939 

American Coin Co 875 

American Coin Portfolios 940 

American Heritage Minting 786, 894 

American Rare Coin, Inc 812 

American Silver Dollars 804 

Amspacher, Bruce 937, 939 

ANA Seminars 782 

ANACS-Request for Cenification Forms 931-32 

Ancient & Rare Coins 935 

Annis, Michael C 801 

Appel, Dr. Richard S 803 

Apte, Donald, Inc 937 

Armstrong, Dick, Rare Coins 948 

Astrich, Roben L 936 

A vena Coin Co., The 933 

Balbaton, R.J., Inc 865 

Ball, Harold J 918 

Bank Leu, Ltd 848 

Barber & Fox, Ltd 877 

Bassan M., Nessim 947 

Bebee’s IBC 

Berg, Dave, Investments Ltd 946 

Bergen County Coin Club 894 

Berk, Harlan J., Ltd 926 

Beymer, Jack H 897 

Blanchard, James U. & Co., Inc 928 

Bland, David, Jr., Galleries, Inc 922 

Blum, Steve, Inc 942 

Bowers & Merena Galleries, Inc. . 778, 906-07 

Brigandi, Donald E., Co., Inc 936 

Brombal, Paul A 946 

Brown, Hy, Inc 944 

Bryan, Ltd 948 

Bullowa, C.E 92 3 

Byers Numismatic Corp 944 

California Coin Exchange 945 


California Numismatic Investments, Inc. . 938 

Canadian Numismatic Journal 950 

Cannon, David L 815 

Capital Plastics 892 

Captain Cook Coin Co. of Honolulu, Inc. 886 

Carlton Numismatics, Inc 942 

Carr, Jim, Inc 806 

Cedar Center Coin Co 943 

Certified Numismatic Investments 939 

Cherry Creek Coin Co., Inc 945 

Christie’s 895 

Classic Coin Co 943 

Cline’s Rare Coins 804 

Cochran’s Coins, Inc 938 

Cohen, James H. & Sons, Inc 945 

Cohen, Jerry, Corporation 799 

Coin & Bullion Reserves 946 

Coin Exchange, The 936 

Coin Galleries 788 

Coin World 774 

Coins & Currency, Inc 946 

Coins of the Realm, Inc 953 

Coins Unlimited 936 

Colavita, S.M., Coins 944 

Collector’s Choice, The 945 

Collector’s Corner, Inc 790 

Colonial Coins, Inc 824 

Colony Coin Co 939 

Commem Towne, Inc 917 

Commercial Coin Co 941 

Continental Coin Corporation 841 

Continental Investment Group, Inc., The 793 

Criswell, Grover C 889 

Currency Museum/Bank of Canada 928 

Currency Unlimited 940 

Curtis, Mark S 947 

DARU 942 

Dannreuther, John, Rare Coins, Inc 925 

Davies-Nadin-Davis 946 

Delaware Valley Coin & Stamp Co 795 

Denly’s Coins of Boston 941 

Devonshire Rare Coin Galleries 789 

Dime Store, The 941 

Dolphin Coins 939 

Downie, P.J., Pty. Ltd 947 

Dynamic Software, Inc 897 

Early American Numismatics 805 

Edgewood Coin Shop 937 

Eighteen Forty One 942 

Eighteenth Ave. /Goldie’s Coin Center, Inc. 924 

Empire Coins 935 

England, Victor 935 

Error Trends Coin Magazine 940 

Escondido Coin Shop 943 

Essex Numismatics, Inc 889 

Estes, Steve, Inc 924 

Eunson, Steele, Rare Coins 936 


European/American Safe Co., Inc 811 

Excelsior Coin Gallery 900 

Eyer, Steve 792 

Fairfield Rare Coins 944 

Federal Coin Fund, The 849 

First Union Company 942 

Florence Stamp & Coin 913 

Florida Coin Exchange 936 

Flynn, Joe, Rare Coins & Bullion, Inc. 938 

Follett, Mike, Rare Coin Co 802 

Foreman’s Rare Coins 933 

Forman Enterprises, Ltd 920 

Fort Worth Coin Co., Inc 940 

Free State Numismatics, Inc 945 

Fremont Coin Galleries 810 

Froseth, K.M 909 

GDK Coins, Inc 900 

Galerie des Monnaies 948 

Geiger, M 939 

Gershenson, Dorothy, Inc 939 

Gilbert-Manin Agency 784 

Gillio, Ronald, J., Inc 818 

Gladdle, Richard 871 

Glazer, Len & Jean 902 

Gold & Silver Emporium 942 

Gold Dust Coin 938 

Golden Eagle Coin Exchange 928 

Goldman, Kenneth M., Inc 903 

Goldtown 936 

Gothic Coins & Stamps, Inc 946 

Great American Coin Co 944 

Great Lakes Coin Co 801 

Gross, Richard, Rare Coins, Inc 944 

Guide, John 898 

Gulfcoast Rare Coins, Inc 835 

Hall, David 855 

Hamilton, John T 942 

Hanks & Associates, Inc 910 

Harmer Rooke Numismatists, Ltd 856 

Hauser’s 937 

Hayes, Charles E 945 

Hendler, Saul 947 

Heritage Numismatic Auctions 773 

Hipps, Ed, Gallery 810 

House of Stuart, Ltd 957 

Hudson, Louis, Rare Coins 947 

Hughes House 877 

Imperial Coins 956 

InterCol Collectables Gallery 940 

International Coins & Currency, Inc 936 

Isaac, Jeff, Rare Coin, Inc 957 

J & D Coins 937 

J & M Numismatic Investments 904 

Jackson, Larry 946 

Jake’s Marketplace, Inc 935 

James, Ryan, Ltd 943 
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Jones, Harry E 803 

Jorgensen, Art 942 

Justrite Rare Coins, Inc 914 

Kagin’s 794 

Kelly, Kirk, Rare Coins 936 

Kern, Jonathan K 867 

Keystone Coin & Stamp Exchange 956 

Kirtley, Charles E 942 

Knight, Lyn F 937 

Kolbe, George Frederick 865 

Kraso Coins 935 

Krause Publications 769, OBC 

Krueger, Kurt R 871 

Leidman, Julian 861 

Lenhart, Leroy, Rare Coins 873 

Levin, Benjamin 795 

Lipton, Kevin, Rare Coins, Inc 938 

Littleton Coin Co 786 

London Coin Galleries 935 

Lubbock’s 953 

Lustig, Andrew P 943 

MTB Banking Corp 863 

Macuquina 94 1 

Main Line Coin & Stamp, Inc 787 

Malter, Joel L. & Co., Inc 822 

Margolis, Richard 941 

Marshall, Virg, III 946 

Maryland State Numismatic Assn., Inc. . . 909 

McAfee, Tom 808 

McDonald, David 894 

McGuigan, Jim 944 

Mclntire Rare Coins, Inc 944 

Melamed, Richard, Rare Coins, Inc 93 3 

Metro Coin, Ltd 883 

Mid-American Rare Coin Auaions, Inc. .813 

Mid-Continent Coin 945 

Mintmaster Coin Galleries 946 

Mish International Monetary, Inc 945 

Moore, Charles D 946 

Morycz, Stanley 95 1 

Muenzen und Medaillen Ag 882 

NASCA 915 

National Coin Investments, Inc 900 

National Gold Exchange, Inc 957 

New Hampshire Numismatics 792 

North American Coin Co 939 

North State Coins 937 

Northeast Numismatics, Inc 880 

Northwest Banknote Imports 941 

Novack, Sylvia 943 

Numisco Rare Coins Ltd 935 

Numismatic Associates of New England, Inc. 916 

Numismatic Enterprises 891 

Numismatic Fine Ans, Inc 878 

Numismatic Guaranty Corp. of America 868-69 

Numismatic Guild, The 872 

Numismatic Investments of Florida 781 


Numismatic Professionals, Inc 806 

Numismatic Resources, Inc 916 

Numismatic Studio, The 947 

Numismatics International 944 

Numismatics of Distinction, Ltd 944 

Numismatik Lanz Muenchen 935 

Numisprop, Inc 942 

O’Carmody’s Coins 92 3 

Ocala Coin Shop 812 

Oklahoma Federated Gold & Numismatics, Inc. 9 1 6 

Olde Towne Coin Co., Inc 945 

Orlando, Mike 944 

Ossie’s Coin Shop 814 

Palisades International Co 943 

PandaAmerica 939 

Paramount 847 

Pasadena Coin Co 947 

Pennies & Postage, Inc 938 

Pike, David, Jr 821 

Pilolli Coins 940 

Pobjoy Mint Ltd 879 

Polansky, Les, Inc 938 

Ponterio & Associates, Inc 887 

Premier Coin Investments, Inc 943 

Presidential Coin & Antique Co., Inc. ... 941 

Professional Coin Grading Service 842 

Professional Numismatists Guild 870 

Puckett, Paul J 943 

Pullen & Associates, Inc 955 

Pullen, Norman, Inc 940 

Queen City Coins, Inc 940 

Rarcoa 90 1 

Rare Coin Investments of Ramsey 938 

Rare Coins & Classical Arts Ltd 884 

Rarities Group, The 797 

Rarities Mint, Inc 862 

Record Coin & Jewelry 890 

Renrob Coins, Inc 919 

Rettew, Joel, Rare Coin Galleries, Inc. . . . 893 

Rossa & Tanenbaum 942 

Royal Coins, Inc 935 

Rynearson, Dr. Paul 912 

S.G. Rare Coins 820 

Sarosi, John Paul, Inc 952 

Scheiner, John & Hannelore 888 

Schroeder’s Coins & Currency 903 

Schwan, Fred 941 

Sedwick, Frank 911 

Sequoia Numismatics 937 

SilverTowne 808 

Simkin, Paul H 943 

Simmons & Simmons Numismatists 937 

Sloat, Sam, Coins, Inc 938 


Smith, Christina M 946 

Smith, Sidney W., & Sons, Inc 913 

Snyder’s Coin Shop 943 

Southwestern Gold 815 

Spangenberger, Hank 940 

Spanier, Kurt 935 

Spink & Son Ltd 780 

Stack’s IFC 

Stagg, David, III 910 

Steinberg, Mel 941 

Steinberg’s 938 

Steinmetz Coins & Currency, Inc 942 

Stephens, Karl 947 

Stern Coin Company 938 

Stockton, Mark 940 

Stone Mountain Coin & Stamp Supplies 941 

Straight Talk Assets, Inc 889 

Strauss Coins & Stamps, Inc 943 

Superior Stamp & Coin Co., Inc 776-77 

Supreme Coin & Stamp Co., Ltd 946 

Sweeney, Fred, Rare Coins, Inc 945 

Swiss Bank Corp 796 

Sycamore Coin Gallery 941 

T & G Numismatics 821 

Tangible Investments of America 896 

Teaparty, J.J 954 

Teller, M. Louis 914 

Texas International Gold, Inc 875 

Texas Numismatic Investments, Inc 936 

Tower Coin & Stamp Exchange 816 

Travers, Scott, Rare Coin Galleries, Inc. 939 

Treasure Chest, The 901 

U.S. Rare Coin Certification & Trading Co. 927 

Van Grover, J.J., Ltd 920 

Viking Coins & Currency 945 

Waddell, Edward J., Ltd 935 

Walker, Thomas D 935 

Warmus, James 941 

Web’s Coins 950 

Weinberg, Fred & Co., Inc 949 

Weitz, Harold B., Inc 866 

Werner, F.S. & Associates 809 

Western Numismatics, Ltd 822 

Westfall, Robert E., Inc 899 

Westshore Financial Corporation 874 

Westwood Rare Coin Gallery 939 

White, Harlan 800 

Whitlow, Larry, Ltd 807 

Wilkison & Son, Inc 938 

Williams Gallery, Inc 785 

Wing, Philip, and Company 905 

Witter Coins 939 

Wolfe, C.H 935 

Wolfe, Keith 944 

World-Wide Coin Investments, Inc 936 

Wrubel, Gordon J., Rare Coin Investments, 

Inc 921 

Youngerman, William, Inc 876 
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Mint State or ‘Mutilated Severely”? 


W HY AREN’T WORLD CoinS 
more popular in the U.S.? 
After all, look how many 
Americans drive German and Japanese 
cars, wear Italian shoes, and buy cloth- 
ing made in Taiwan and Korea. You’d 
think “foreign” coins would be in 
greater demand. 


Long-time numismatic colleagues 
know my hobby interests include “col- 
lecting” names of mail-order dealers 
whose advertised claims appear just too 
good to be true. My mother is catching 
on, too. She recently sent me a clip- 
ping from a Southern California pub- 
lication— an eyebrow-raising advertise- 
ment that touted rare coin investments. 
Here are a few quotes from the ad. Do 
they raise your eyebrows? 

• “There are absolutely no [IRS] re- 
porting requirements for rare coin 
investments.” 

• “There is no rare coin firm that 
specializes in building fine rare coin 
portfolios for investors.” 

• “While local coin shops may be fas- 
cinating places to browse, they are 
geared primarily to the hobbyist and 
collector, not to the investor.” 

A few other “facts” were suspect in 
the advertisement. I wrote a lengthy 
and polite letter to the publisher about 
the ad, but he never answered or 
printed my letter. However, to my 
knowledge, the ad was not printed 
again. Thanks for the help, Mom. 


Hasthepush for precision grading 
shoved too far? Veteran token and 
medal dealer Bill Williges of Wheat- 
land, California, who is celebrating his 
twenty-fifth year in business, submits 


this example. 

“A person wrote me that he only 
collected MS-65 or better love tokens. 



Did I have any, or, if I didn’t, would 
I refer him to some dealers who did?” 

For readers not familiar with love 
tokens, they usually are genuine coins 
that have been happily defaced by love- 
struck individuals who engrave on 
them several fancy, entwined initials of 
their beloveds, or similar gushy mes- 
sages of affection. Perhaps the person 
who asked Bill about MS-65 specimens 
wasn’t referring to Mint State — maybe 
he meant “Mutilated Severely.” 


From the “Funniest Name for a 
Pet” department: maintenance workers 
at Lambert Airport in St. Louis rescued 
a part-Siamese cat that had become lost 
for a day in the airport’s heating ducts. 
The 6-month-old white cat had escaped 
from her owners. The cat’s name: Van- 
na White. (Any readers know of other 
profound pet names?) 


Here’S something to consider 
when you read the fine article about 
Philippine Republic medals of World 
War II featured in this issue and writ- 
ten by Numismatic Literary Guild col- 
league David T. Alexander. 

The London-based Reuter’s, Ltd. 
news agency recently reported that 
thousands of farmers in the South- 
ern Philippines left their land to pan 


for gold along the rivers. The mayor 
of one province said as many as 5,000 
farmers had abandoned their plows 
to sift the soil. He explained, “Many 
people believe it’s a quick way to 
make money.” 

It must be a matter of perspective, 
though. The news story indicated that 
most of the gold panners averaged only 
about $2.50 per day. I wonder if any 
of the successful prospectors will strike 
their own versions of pioneer and ter- 
ritorial gold coins like those of our own 
gold-rush era? 


The gremlins in my computer 
must have been working overtime 
when I was hacking out the March in- 
stallment of “Pearlman’s People.” 
How else could I have referred to Jim 
Carr as a “Pennsylvania dealer”? Jim 
actually operates out of Pelham, New 
Hampshire. (Maybe I was thinking of 
his brother Dave, who recently moved 
to Pennsylvania.) 

Remember, send your clippings, nu- 
mismatic vignettes or gripes to me at 
WBBM/CBS, 630 North McClurg 
Court, Chicago, IL 606 11. • 
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COMMEMORATIVE HEADQUARTERS 

Since 1940, ^^headquarters'* to thousands of "particular” collectors. 
You'll like our ultra*conservative grading and will come back for more! 



MS-63 

MS-64 

MS-65 

Isabella Quarter 

$1050 

Write 

Write 

Lafayette Dollar 

1900 

Write 

Write 

Alabama 

550 

Write 

Write 

Alabama 2x2 

650 

1050 

Write 

Albany 

595 

795 

1450 

Antietam 

875 

975 

1750 

1935-PDS Ark Set 

575 

795 

Write 

1936-PDS Ark Set 

575 

795 

Write 

1937-PDS Ark Set 

595 

875 

Write 

1938-PDS Ark Set 

895 

1450 

Write 

1939-PDS Ark Set 

_ 

2750 

Write 

Arkansas Type 

195 

295 

Write 

Bay Bridge 

250 

450 

950 

1934 Boone 

350 

_ 

Wanted 

1935/34-PDS Boone Set 

2750 

_ 

_ 

1935-PDS Boone Set 

750 

1150 

Write 

1936-PDS Boone Set 

750 

1150 

Write 

1937-PDS Boone Set 

- 

2250 

2900 

1938 PDS Boone Set 

_ 

Write 

Write 

Boone Type 

250 

290 

Write 

Bridgeport 

350 

575 

Write 

California D.J 

475 

695 

Write 

Cincinnati-PDS Set 

_ 

3750 

Write 

Cincinnati Type 

695 

1150 

Write 

Cleveland 

250 

475 

Write 

Columbia-PDS Set 

1450 

1750 

Write 

Columbia Type 

475 

650 

Write 

1892 Columbian 

85 

150 

Write 

1893 Columbian 

70 

120 

Write 

Connecticut 

575 

775 

Write 

Delaware 

575 

795 

Write 

Elgin 

550 

750 

Write 

Gettysburg 

450 

575 

Write 

Grant 

375 

550 

Write 

Grant with Star 

3750 

4950 

Write 

Hawaiian 

2450 

3500 

Write 

Hudson 

1100 

1550 

Write 

Huguenot- Walloon 

- 

695 

Write 

Iowa 

- 

450 

595 

Lexington 

275 

475 

Write 

Lincoln-IIIinois 

375 

595 

Write 

Long Island 

350 

550 

Write 

Lynchburg 

395 

550 

Write 

Maine 

375 

575 

Write 

Maryland 

350 

525 

Write 

Missouri 

895 

1175 

Write 

Missouri 2*4 

975 

1295 

Write 

Monroe 

195 

395 

Wanted 

New Rochelle 

675 

975 

Write 

Norfolk 

750 

975 

Write 

Norse Medal “Thick” 

195 

575 

Write 

Norse Medal “Thin” 

- 

Write 

Wanted 


MS-63 MS-64 MS-65 


1926 Oregon 

$295 

$395 

Write 

1926-S Oregon 

275 

375 

Write 

1928 Oregon 

475 

575 

Write 

1933-D Oregon 

495 

595 

Write 

1934-D Oregon 

395 

495 

Write 

1936 Oregon 

350 

475 

Write 

1936-S Oregon 

475 

585 

Write 

1937 D Oregon 

275 

375 

Write 

1938-PDS Oregon 

Write 

Write 

Write 

1939-PDS Oregon 

Write 

Write 

Wanted 

Oregon Type 

250 

335 

Write 

Panama Pacific 

1150 

1350 

Write 

1920 Pilgrim 

250 

375 

Write 

1921 Pilgrim 

450 

595 

Write 

Rhode Island PDS Set 

675 

975 

Write 

Rhode Island Type 

225 

325 

Write 

Roanoke 

450 

695 

950 

Robinson 

225 

325 

Write 

1935-S San Diego 

195 

395 

Write 

1936-D San Diego 

275 

495 

750 

Sesquicentennial 

195 

395 

Write 

Spanish Trail 

1295 

1695 

Write 

Stone Mountain 

195 

395 

695 

1934 Texas 

450 

595 

Write 

1935 PDS Texas 

- 

1600 

Write 

1936 PDS Texas 

1150 

1400 

Write 

1937 PDS Texas 

1250 

1500 

Write 

1938-PDS Texas 

- 

Write 

Write 

Texas Type 

350 

450 

650 

Vancouver 

650 

875 

Write 

Vermont 

525 

695 

Write 

1946-PDS BTW Set 

95 

150 

Write 

1947-PDS BTW Set 

135 

185 

Write 

-h 1948-PDS BTW Set 

295 

375 

Write 

-h 1949-PDS BTW Set 

595 

695 

Write 

-h 1950- PDS BTW Set 

475 

595 

Write 

-hi 951 -PDS BTW Set 

275 

395 

Write 

-h 1948/51 -PDS BTW Sets 

1395 

1795 

Write 

BTW Type Coin 

45 

65 

Write 

+ Indicates “Original Issue Envelopes 

” BEBEE’S 

was the official 


distributor those four years 




1951-PDS W/C Set 

150 

195 

Write 

1952-PDS W/C Set 

195 

245 

Write 

1953-PDS W/C Set 

350 

465 

Write 

1954-PDS W/C Set 

175 

245 

Write 

W/C Type Coin 

45 

65 

Write 

Wisconsin 

495 

695 

Write 

York 

550 

750 

950 

Swedish-Delaware 2Kr 

30 

45 

150 


Please send Want List for MS-60 Grade half dollar. 

WE PAY TOP CASH PRICES. WE INVITE YOUR INQUIRY 


All orders over $1,000.00 are sent by registered mail at our expense For orders less than $300 00 please add $3.00 (over $300.00 add $4 00). 
100% satisfaction guaranteed. For immediate shipment send cashier’s check or money owJer. (Personal checks are acceptable but take 20 to 
25 banking days to clear our bank.) All coins are subject to prior sale and change in price without notice 


BUY WHERE YOU GET THE BEST FOR LESS-AT BEBEE’S (Where Else?) 
Our ads have appeared in every issue of THE NUMISMATIST since 1941. 



MEMBER: ANA Life #110, ANS, PCDA, PNG, SPMC, lAPN, Others 

live. 

\ “Pronto Service” 

P.O. Box 4290, Omaha, Nebraska 68104 • (402) 558-0277 
To all our customers we extend sincerest wishes for a Happy Holiday. 





krause 


/publications 


It took a bold breed to forge the rutted 
wagon path west that first united our shining 
seas. The task wasn’t easy. It took a firm 
resolve and a deep-set vision of the future to 
bring this dream to fruition. 

A similar solid conviction was etched in the 
mind of Dr. George F. Heath as his call for an 
“American Numismatic Association” 
resounded off the walls of a hobby in infancy 
100 years ago. It was a determination 
echoed again, more than a half century 
later, when a young Chester L. Krause 
sounded his call to unite collectors through a 
forum to communicate, trade and learn 
more about this fascinating hobby of 
numismatics. 


Today, thanks to the fortitude of our 
forefathers, America is a leader. And, thanks 
to the visions of George Heath and Chet 
Krause, both the A.N.A. and Numismatic 
News have grown, prospered and continue 
to stand at the hobby’s leading edge. 

For a Free sample copy (U.S. addresses only) of 
Numismatic News, contact the Circulation 
Department 


numismatic n0WS 

W CoilKting Gudt Featuring COM MARKET * " ^ 


700 E. State St., lola, Wl 54990 



